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GENERAL INFORMATION

Franklin Templeton ICAV (the “Fund” or the “ICAV”) is an Irish collective asset-management vehicle constituted as an umbrella
fund with segregated liability between Sub-Funds with registration number C167746. The ICAV was registered on 11 July
2017. The ICAV has been authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective
Investment in Transferable Securities (“‘UCITS”) pursuant to the provisions of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (as amended) and the Central Bank (Supervision and
Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(as amended) (together the “UCITS Regulations”). All capitalised terms used but not defined herein shall have the meaning
ascribed thereto in the ICAV’s Prospectus dated 1 December 2022 (the “Prospectus”).

The ICAV has been registered in accordance with the ICAV Act for the purpose of investing in transferable securities in
accordance with the UCITS Regulations.

The ICAV has been structured as an umbrella fund consisting of different Sub-Funds (please see Sub-Funds and share
classes below), each comprising of one or more classes of shares. The Directors may from time to time, with the prior
approval of the Central Bank, create different series of shares representing separate portfolios of assets, each such series
comprising a Sub-Fund. Each Sub-Fund will bear its own liabilities and, under Irish law, none of the ICAV, the service providers
appointed to the ICAV, the Directors, any receiver, examiner nor liquidator, nor any other person will have access to the assets
of a Sub-Fund in satisfaction of a liability of any other Sub-Fund.

The ICAV has appointed Franklin Templeton International Services S.a.rl. as Management Company (the "Management
Company”).

The Management Company of the ICAV has appointed Franklin Advisory Services LLC and Franklin Templeton Investment
Management Limited as Investment Manager for all Index Tracking Sub-Funds (as defined below), with the exception of
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF, which has only Franklin Templeton Investment
Management Limited as Investment Manager.

The Management Company of the ICAV has appointed Franklin Templeton Investment Management Limited as Investment
Manager in relation to Franklin Euro IG Corporate UCITS ETF, Franklin Sustainable Euro Green Bond UCITS ETF, Franklin
Sustainable Euro Green Corp 1-5 Year UCITS ETF and Franklin Sustainable Euro Green Sovereign UCITS ETE

The Management Company of the ICAV has appointed Franklin Advisers Inc and Franklin Templeton Investment Management
Limited as Investment Manager in relation to Franklin Euro Short Maturity UCITS ETFE

The Management Company of the ICAV has delegated investment management to Franklin Advisers Inc which in turn has
delegated to Franklin Templeton Institutional LLC to act as Sub-Investment Manager in relation to Franklin USD Investment
Grade Corporate Bond UCITS ETFE.

The Management Company has also appointed BNY Mellon Fund Services (Ireland) Designated Activity Company as
Administrator to the Fund.

The portfolio of assets maintained for each series of shares and comprising a Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund as specified in their relevant Supplement. Shares may be
divided into different classes to accommodate, amongst other things, different dividend policies, charges, fee arrangements
(including different total expense ratios), currencies, or to provide for foreign exchange hedging in accordance with the policies
and requirements of the Central Bank from time to time.

Generally, only an Authorised Participant may engage in creation or redemption transactions directly with the Sub-Fund in the
primary market (to be distinguished from the secondary market that shares may trade in). The ETF shares are listed for
secondary trading on each Listing Stock Exchange (as defined in the Prospectus as such selected exchanges as the Directors
may determine from time to time in respect of each Fund and which are specified on the Website) and individual ETF shares
may be purchased and sold by investors on Listing Stock Exchanges through a broker-dealer. The Sub-Fund issues or
redeems Creation Units (as defined in the Prospectus as a block of 50,000 shares (or multiples thereof) which constitutes the
unit by which the Fund creates or redeems units through transactions with Authorised Participants) to Authorised Participants
(as defined in the Prospectus as with respect to ETF shares, a market maker or a broker-dealer entity, which has entered into
a participating dealer agreement for the purposes of directly subscribing and/or redeeming ETF shares with the Fund (i.e.
primary market)). Shares in the Sub-Funds may be created or redeemed on any Dealing Day at the Net Asset Value per share
as of the relevant Dealing Day, subject to an appropriate provision for duties and charges. The Sub-Fund will generally issue
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GENERAL INFORMATION (continued)

or redeem Creation Units in return for a basket of securities (and/or an amount of cash) that the Sub-Fund specifies each day.
All other investors may purchase ETF shares through the secondary market which includes the Authorised Participants,
through a stock exchange listing or over the counter. An investor buying or selling ETF shares in the secondary market will pay
the secondary market price for ETF shares (broker costs and spreads may also apply) which may deviate, to varying degrees,
from the Net Asset Value per share. Further information on purchases and sales in the primary and secondary market is

included in the Prospectus.

Sub-Funds and Share Classes

There are thirty six Sub-Funds in operation as at 31 December 2025. Twenty nine of these Sub-Funds seek to track an index
(the “Index Tracking Sub-Funds”) and seven of the Sub-Funds are actively managed by the Investment Manager to seek to
achieve a specific investment objective (the “Actively Managed Sub-Funds”). Franklin European Equity UCITS ETF terminated
on 16 November 2023. Franklin Global Equity SRI UCITS ETF terminated on 15 April 2025.

The following table details the Sub-Funds of the ICAV that are Index Tracking Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Al, Metaverse and Blockchain UCITS ETF 06 Sep 2022 USD USD Accumulating Shares Replicating
Franklin Catholic Principles Emerging Markets
Sovereign Debt UCITS ETF 27 Jun 2022  USD USD Accumulating Shares Optimised
Franklin EM Multi-Factor Equity UCITS ETF 17 Oct 2017 uUsD USD Accumulating Shares Replicating
Franklin European Quality Dividend UCITS ETF 06 Sep 2017 EUR EUR Distributing Shares Replicating
Franklin European Quality Dividend UCITS ETF 02 Sep 2025 EUR EUR Accumulating Shares Replicating
Franklin FTSE Asia ex China ex Japan UCITS ETF 27 Sep 2018  USD USD Accumulating Shares Replicating
Franklin FTSE Brazil UCITS ETF 04 Jun 2019 uUsD USD Accumulating Shares Replicating
Franklin FTSE China UCITS ETF 04 Jun 2019 UsD USD Accumulating Shares Optimised
Franklin FTSE Developed World UCITS ETF 24 Jun 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Emerging ex China UCITS ETF 22 Oct2024  USD USD Accumulating Shares Replicating
Franklin FTSE Emerging Markets UCITS ETF 22 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE India UCITS ETF 25 Jun 2019 uUsD USD Accumulating Shares Replicating
Franklin FTSE Japan UCITS ETF 29 Jul 2024 JPY JPY Accumulating Shares Replicating
Franklin FTSE Korea UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Saudi Arabia UCITS ETF 28 Oct 2024 uUsD USD Accumulating Shares Replicating
Franklin FTSE Taiwan UCITS ETF 21 Mar 2022  USD USD Accumulating Shares Replicating
Franklin Future of Food UCITS ETF 05 Jul 2023 UsD USD Accumulating Shares Replicating
Franklin Future of Health and Wellness UCITS ETF 05 Jul 2023 USsD USD Accumulating Shares Replicating
Franklin Global Quality Dividend UCITS ETF 02 Sep 2025 USD EUR Accumulating Shares Replicating
Franklin Global Quality Dividend UCITS ETF 06 Sep 2017  USD USD Distributing Shares Replicating
Franklin MSCI China Paris Aligned Climate UCITS
ETF 14 Jun 2022 UsD USD Accumulating Shares Replicating
Franklin MSCI Emerging Markets Paris Aligned
Climate UCITS ETF 09 Mar 2023 USD USD Accumulating Shares Optimised
Franklin MSCI World Catholic Principles UCITS ETF 24 Apr 2024 uUsD USD Accumulating Shares Replicating
Franklin S&P 500 Paris Aligned Climate UCITS ETF 29 Jul 2020 UsD USD Accumulating Shares Replicating
Franklin S&P 500 Screened UCITS ETF 15 Apr2025  USD USD Accumulating Shares Replicating
Franklin S&P World Screened UCITS ETF 15 Apr 2025 UsD USD Accumulating Shares Replicating
Franklin STOXX Europe 600 Paris Aligned Climate
UCITS ETF 29 Jul 2020 EUR EUR Accumulating Shares Replicating
Franklin U.S. Equity UCITS ETF 06 Sep 2017  USD USD Accumulating Shares Replicating
Franklin US Dividend Tilt UCITS ETF 14 Jan 2025  USD USD Distributing Shares Replicating
Franklin US Mega Cap 100 UCITS ETF 07 May 2025 USD USD Accumulating Shares Replicating
Franklin US Treasury 0-1 Year UCITS ETF 01 Jul 2025 UsD USD Accumulating Shares Replicating
Franklin US Treasury 0-1 Year UCITS ETF 01 Jul 2025 uUsD MXN Hedged Accumulating Shares  Replicating

Franklin Templeton ICAV

Interim Report



GENERAL INFORMATION (continued)

Sub-Funds and Share Classes (continued)

The following table details the Sub-Funds of the ICAV that are Actively Managed Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin ClearBridge US Smaller Companies
UCITS ETF 29 Oct 2025 USD USD Accumulating Shares Actively Managed
Franklin Euro IG Corporate UCITS ETF 31 0ct 2023 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 19Jun 2018 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 24 Apr2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Bond UCITS
ETF 29 Apr2019 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Bond UCITS
ETF 30 Apr2025 EUR CHF Hedged Accumulating Shares  Actively Managed
Franklin Sustainable Euro Green Corp 1-5
Year UCITS ETF 310ct2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Sovereign
UCITS ETF 31 0ct2023 EUR EUR Accumulating Shares Actively Managed
Franklin USD Investment Grade Corporate
Bond UCITS ETF 19Jun 2018 USD USD Distributing Shares Actively Managed

Stock Exchange Listings

The Sub-Funds of the ICAV are listed on the following exchanges as at 31 December 2025:

Euronext
London Deutsche Euronext Paris
Base Stock Boerse Borsa SIX Swiss Amsterdam Stock
Sub-Funds Currency Exchange* Xetra Italiana Exchange Stock Exchange  Exchange
Franklin Al, Metaverse
and Blockchain UCITS
ETF uUsD 09 Sep 2022 07 Sep 2022 09 Sep 2022 11 Jan 2024 - 25 Nov 2024
Franklin Catholic
Principles Emerging
Markets Sovereign Debt
UCITS ETF uUsbD 01 Jul 2022 28 Jun 2022 30Jun2022 11Jan2024 - -
Franklin ClearBridge US
Smaller Companies
UCITS ETF usbD 03 Nov 2025 30 Oct 2025 03 Nov 2025 - - 03 Nov 2025
Franklin EM Multi-Factor
Equity UCITS ETF uUsD 19 0ct 2017 18 Oct2017 31Jan 2018 26 Feb 2018 - -
Franklin Euro 1G
Corporate UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 06 Feb 2025 - -
Franklin Euro Short
Maturity UCITS ETF EUR 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 - -
Franklin European
Quality Dividend UCITS
ETF EUR 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 - -
Franklin FTSE Asia ex
China ex Japan UCITS
ETF uUsD 01 Oct 2018 28 Sep 2018 01 Oct2018 01 Oct2018 - 25 Nov 2024
Franklin FTSE Brazil
UCITS ETF uUsD 07 Jun 2019  05Jun 2019 07 Jun2019 19Jun 2019 15 Sep 2021 -
Franklin FTSE China
UCITS ETF uUsD 07 Jun2019 05Jun 2019 07 Jun2019 19Jun2019 15 Sep 2021 -
Franklin FTSE
Developed World UCITS
ETF uUsD 26 Jun 2024  25Jun 2024 26 Jun 2024 06 Feb 2025 - 25 Nov 2024
Franklin FTSE Emerging
ex China UCITS ETF uUsbD 24 Oct 2024 23 Oct 2024 24 Oct 2024 06 Feb 2025 - 25 Nov 2024
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Euronext
London Deutsche Euronext Paris
Base Stock Boerse Borsa SIX Swiss Amsterdam Stock
Sub-Funds Currency Exchange*  Xetra Italiana Exchange Stock Exchange  Exchange
Franklin FTSE Emerging
Markets UCITS ETF usbD 24 Oct 2024 23 Oct 2024 24 Oct 2024 06 Feb 2025 - 25 Nov 2024
Franklin FTSE India
UCITS ETF uUsD 28 Jun 2019 26 Jun 2019 28 Jun2019 28 Jun 2019 15 Sep 2021 -
Franklin FTSE Japan
UCITS ETF JPY 31 Jul 2024 30 Jul 2024 04 Sep 2024 06 Feb 2025 31 Jul 2024 25 Nov 2024
Franklin FTSE Korea
UCITS ETF uUsD 07 Jun 2019  05Jun 2019 07 Jun2019 19Jun 2019 15 Sep 2021 -
Franklin FTSE Saudi
Arabia UCITS ETF uUsD 30 Oct 2024 29 Oct 2024 06 Nov 2024 06 Feb 2025 - 25 Nov 2024
Franklin FTSE Taiwan
UCITS ETF uUsD 23 Mar 2022 22 Mar 2022 23 Mar 2022 11 Jan 2024 - 25 Nov 2024
Franklin Future of Food
UCITS ETF uUsbD 07 Jul 2023 06 Jul 2023 06 Jul 2023 11Jan 2024 - 25 Nov 2024
Franklin Future of Health
and Wellness UCITS
ETF uUsD 07 Jul 2023 06 Jul 2023 06 Jul 2023 11Jan 2024 - 25 Nov 2024
Franklin Global Quality
Dividend UCITS ETF uUsD 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 - -
Franklin MSCI China
Paris Aligned Climate
UCITS ETF uUsD 17 Jun 2022 15Jun 2022 21Jun2022 11Jan2024 - 25 Nov 2024
Franklin MSCI Emerging
Markets Paris Aligned
Climate UCITS ETF uUsD 14 Mar 2023 10 Mar 2023 14 Mar 2023 11 Jan 2024 - 25 Nov 2024
Franklin MSCI World
Catholic Principles
UCITS ETF uUsD 26 Apr 2024 25 Apr2024 09 May 2024 06 Feb 2025 - 25 Nov 2024
Franklin S&P 500 Paris
Aligned Climate UCITS
ETF uUsD 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021 -
Franklin S&P 500
Screened UCITS ETF uUsbD 17 Apr2025 16 Apr2025 24 Apr2025 21 Jul 2025 - 17 Apr 2025
Franklin S&P World
Screened UCITS ETF uUsD 17 Apr2025 16 Apr2025 24 Apr2025 21 Jul 2025 - 17 Apr 2025
Franklin STOXX Europe
600 Paris Aligned
Climate UCITS ETF EUR 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021 -
Franklin Sustainable
Euro Green Bond UCITS
ETF EUR 02 May 2019 30 Apr2019 02 May 2019 19Jun 2019 15 Sep 2021 -
Franklin Sustainable
Euro Green Corp 1-5
Year UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 06 Feb 2025 - -
Franklin Sustainable
Euro Green Sovereign
UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 06 Feb 2025 - -
Franklin U.S. Equity
UCITS ETF uUsbD 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 - 25 Nov 2024
Franklin US Dividend Tilt
UCITS ETF uUsD 16 Jan 2025 15Jan 2025 28 Jan 2025 06 Feb 2025 - 16 Jan 2025
Franklin US Mega Cap
100 UCITS ETF uUsbD 09 May 2025 08 May 2025 09 May 2025 21 Jul 2025 - 09 May 2025
Franklin US Treasury 0-1
Year UCITS ETF*/** uUsD 27 Aug 2025 02 Jul 2025 03 Jul 2025 21 Jul 2025 - 03 Jul 2025
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Euronext
London Deutsche Euronext Paris
Base Stock Boerse Borsa SIX Swiss Amsterdam Stock
Sub-Funds Currency Exchange*  Xetra Italiana Exchange Stock Exchange  Exchange
Franklin USD Investment
Grade Corporate Bond
UCITS ETF usb 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 - -
*Admitted to trading.

*I**Effective 06 October 2025, this Sub Fund was listed on SIC Mexico and on 03 July 2025, this Sub Fund was listed on Cboe
Europe exchange.

Each of the Index Tracking Sub-Funds is intended to track or replicate the benchmark indices listed hereunder.

Sub-Fund

Benchmark Index (“Index”)

Franklin Al, Metaverse and Blockchain UCITS ETF

Solactive Global Metaverse Innovation Index

Franklin Catholic Principles Emerging Markets Sovereign Debt
UCITS ETF

ICE Catholic Principles ESG Emerging Markets External
Sovereign Index

Franklin EM Multi-Factor Equity UCITS ETF

LibertyQ Emerging Markets Index

Franklin European Quality Dividend UCITS ETF

LibertyQ European Dividend Index

Franklin FTSE Asia ex China ex Japan UCITS ETF

Linked FTSE Asia ex Japan ex China Index

Franklin FTSE Brazil UCITS ETF

FTSE Brazil 30/18 Capped Index

Franklin FTSE China UCITS ETF

FTSE China 30/18 Capped Index

Franklin FTSE Developed World UCITS ETF

FTSE Developed Index

Franklin FTSE Emerging ex China UCITS ETF

FTSE Emerging ex China Index

Franklin FTSE Emerging Markets UCITS ETF

FTSE Emerging Index

Franklin FTSE India UCITS ETF

FTSE India 30/18 Capped Index

Franklin FTSE Japan UCITS ETF

FTSE Japan Index

Franklin FTSE Korea UCITS ETF

FTSE Korea 30/18 Capped Index

Franklin FTSE Saudi Arabia UCITS ETF

FTSE Saudi Arabia 30/18 Capped Index

Franklin FTSE Taiwan UCITS ETF

FTSE Taiwan 30/18 Capped Index

Franklin Future of Food UCITS ETF

Solactive Sustainable Food Index

Franklin Future of Health and Wellness UCITS ETF

Solactive Sustainable Health and Wellness Index

Franklin Global Quality Dividend UCITS ETF

LibertyQ Global Dividend Index

Franklin MSCI China Paris Aligned Climate UCITS ETF

MSCI China Climate Paris Aligned PAB Index-NR

Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF

MSCI EM Climate Paris Aligned PAB Index-NR

Franklin MSCI World Catholic Principles UCITS ETF

MSCI World Universal Select Catholic Principles and Low Carbon
Index-NR

Franklin S&P 500 Paris Aligned Climate UCITS ETF

S&P 500 PAB ESG Index NTR

Franklin S&P 500 Screened UCITS ETF

S&P 500 Guarded Index

Franklin S&P World Screened UCITS ETF

S&P World Guarded Index

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

STOXX Europe 600 PAB Index-NR

Franklin U.S. Equity UCITS ETF

Linked LibertyQ US Large Cap Equity Index

Franklin US Dividend Tilt UCITS ETF

Morningstar US Dividend Enhanced Select Index

Franklin US Mega Cap 100 UCITS ETF

Solactive US Mega Cap 100 Select

Franklin US Treasury 0-1 Year UCITS ETF

Bloomberg US Short Treasury Index

Where full replication of the Index is not reasonably possible, the Sub-Fund will use an optimisation methodology to build a
representative portfolio that provides a return that is comparable to that of the Index.

The specific investment objectives, strategies and policies for each Sub-Fund are set out in each Investment Manager’s report.

The investment policy of the Index Tracking Sub-Funds is to track the performance of the relevant Index as closely as
possible, regardless of whether the Index level rises or falls, while seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the Index. In order to seek to achieve this investment objective, the
Investment Manager will aim to replicate the Index by holding all of the Index securities in a similar proportion to their weighting
in the Index.
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

The Actively Managed Sub-Funds’ investments will be managed actively by the Investment Manager or its delegates to
seek to achieve its investment objective, for example, to seek to outperform an Index, rather than just to track it. Where a
Sub-Fund is actively managed, the Investment Manager will have greater discretion in relation to the composition of the
Sub-Fund’s portfolio, subject to the investment objectives and policies stated in their relevant supplemental prospectus. An
Actively Managed Sub-Fund will not seek to track the performance of any Index.
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INVESTMENT MANAGER’S REPORT

Economic and Market Overview for Investment Manager’s Report

Six-Month Reporting Period ended 31 December 2025

During the six months ended 31 December 2025, global equities, as measured by the MSCI All Country World Index in
US-dollar terms, were supported by a shift toward easier monetary policy, generally resilient corporate earnings and
continued, though increasingly uneven, enthusiasm for artificial intelligence (Al)-related investment. A key macro influence
was the transition by major central banks, led by the US Federal Reserve (Fed), from holding policy steady earlier in the period
to delivering rate cuts from September, which helped underpin risk appetite despite mixed growth and inflation signals. Trade
developments also shaped sentiment, with agreements and periods of reduced tariff tension supporting markets at points,
while intermittent renewed rhetoric and geopolitical uncertainty contributed to episodes of volatility. Sector leadership evolved
over the period: information technology and communication services drove gains earlier, reflecting strong earnings
momentum and Al-related spending, while later months saw broader participation from more defensive areas, such as health
care and consumer staples as investors became more selective. Energy stocks were influenced by fluctuations in oil prices
linked to sanctions and supply considerations, while industrials reflected a balance between improving activity indicators and
concerns around global trade.

In credit markets, sovereign bonds exhibited mixed performance during the second half of the year. US yields—partly
contained by Fed easing—were lower, with the yield on the 10-year Treasury note falling six basis points (bps) to 4.17%. By
contrast, most other developed markets saw rising yields, driven by factors including fiscal concerns, supply pressures and
inflation risks. Notably, the 10-year Japanese yield rose 63 bps to 2.06%, its highest level since late 1998, on tighter monetary
policy and fiscal concerns. Emerging market (EM) bond yields were mixed in Latin America and Asia, and were mostly lower
in eastern Europe and Africa. Both local-currency and hard-currency EM debt indexes gained over the half-year.

US stocks collectively advanced during the six months ended 31 December 2025, with major indexes reaching new record
highs despite periods of elevated volatility. Equity markets were supported by resilient corporate earnings, continued
investment in Al and a shift towards easier monetary policy, though sentiment fluctuated in response to trade and policy
developments. Early in the period, uncertainty around US tariff policy and global trade relations contributed to bouts of risk
aversion, while concerns around inflation persistence and the economic impact of tariffs intermittently weighed on markets.
From September, sentiment improved as the Fed began lowering the federal funds target rate, delivering rate cuts that helped
underpin equity valuations and supported risk appetite, even as policymakers emphasised data dependence. Technology
stocks were a key driver of performance, reflecting ongoing Al-related investment, though leadership narrowed at times and
profit-taking emerged later in the year amid investor concerns about concentration and the sustainability of gains in parts of
the sector. More defensive areas such as health care and consumer staples saw periods of relative strength during episodes
of heightened volatility. Macroeconomic data was mixed: growth momentum softened at points, manufacturing activity
remained uneven and inflation eased but stayed above the Fed’s long-run target, reinforcing a cautious policy backdrop.

European equities advanced over the second half of 2025, supported by easing policy and receding trade tensions, even as
economic growth remained subdued. The United States and European Union struck a tariff agreement in late July, restoring
stability and averting further escalation. This, along with a continued truce in US—China trade relations, buoyed export-
oriented industries, such as automobiles and industrials. The European Central Bank maintained an accommodative stance,
holding interest rates steady after earlier cuts, amid improving eurozone demand and inflation nearing target. In contrast, the
Bank of England delivered additional rate cuts, including a December reduction to 3.75%, citing easing inflation. These moves
helped lift market sentiment. Eurozone gross domestic product (GDP) grew modestly quarter-on-quarter in the third quarter,
rebounding from near-stagnant growth in the second, and business activity ended the year on a strong note as robust services
expansion offset a renewed manufacturing downturn. The eurozone thus logged its best quarterly performance since 2022 in
the fourth quarter. The United Kingdom’s economy followed a similar pattern, weak but positive growth through mid-period,
levelling off by year-end, with UK manufacturing returning to slight expansion in December after a prolonged contraction, while
services activity largely continued to grow. Stock market volatility was relatively contained and investor sentiment improved.
Financials and materials, including energy and mining, outperformed, bolstered by rising bond yields and hopes of Chinese
economic stimulus. However, the information technology sector lagged amid profit-taking and competitive pressures.
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INVESTMENT MANAGER’S REPORT (continued)

Japanese equities advanced over the period under review, supported by improving sentiment around trade, resilient corporate
earnings and continued strength in export-oriented sectors, though gains were punctuated by periods of volatility linked to
monetary policy and currency moves. Early in the period, Japanese stocks benefitted from easing global trade tensions
following the US—Japan trade agreement announced in July, which helped alleviate concerns around tariffs on autos and
supported industrials and consumer discretionary names. Macroeconomic conditions were mixed: Japan’s GDP grew
sequentially through the middle of the period before momentum softened later in the year, while manufacturing activity
remained uneven, reflecting weak external demand and supply chain adjustments, and services activity continued to expand,
supported by domestic consumption and tourism. Monetary policy was a recurring influence, as the Bank of Japan maintained
its gradual path towards policy normalisation, signalling greater tolerance for higher interest rates and allowing bond yields to
rise, which at times weighed on equity sentiment and contributed to periods of yen strength. Sector performance reflected
these dynamics, with information technology and industrials supported by global technology spending and capital investment
trends, while financials benefitted intermittently from higher yields. Exporters faced headwinds during bouts of currency
appreciation, and market volatility increased at points as investors reassessed the pace of policy tightening and its
implications for growth.

Emerging market equities rose over the six-month period, supported by a shift towards easier US monetary policy, intermittent
US-dollar softness and periodic rebounds in risk appetite, although performance was uneven across regions and sectors.
Trade developments remained an important driver: episodes of US tariff rhetoric and ongoing US—China frictions weighed on
sentiment at times, while periods of reduced trade tensions helped stabilise markets and encouraged selective re-risking,
particularly in export-sensitive areas. China remained central to the emerging market narrative. Economic growth expanded
sequentially through the second half, but momentum moderated and domestic demand stayed soft as the property downturn
continued to weigh on confidence. Official National Bureau of Statistics (NBS) Purchasing Managers’ Index (PMI) readings
showed a mixed backdrop: manufacturing activity stayed in contraction for much of the period before improving late in the year,
while the NBS Non-Manufacturing PMI weakened into contraction during November before returning to expansionary territory
in December. The People’s Bank of China maintained an accommodative bias, keeping key lending rates unchanged through
the latter part of the period after earlier easing steps, while reinforcing liquidity support measures aimed at improving credit
transmission. Sector leadership rotated meaningfully, with information technology and communication services sensitive to
shifts in global Al sentiment, alongside bouts of profit-taking and volatility later in the year, while materials and financials were
supported in several markets by firmer commodity trends and resilient domestic demand. Headwinds included periodic risk-off
moves, pockets of earnings uncertainty, currency volatility in some countries and ongoing concerns about China’s property
sector and broader credit conditions, which limited the breadth of advances despite a supportive global policy backdrop.

Performance Review

The below table details the performance details of the Index Tracking Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the period return
ended for the period
31 December 31 December
2025- 2025 -
Base currency 6 Months 6 Months
Sub-Fund* of Sub-Fund Return Return
Franklin Al, Metaverse and Blockchain UCITS ETF uUsD 11.73% 11.92%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF uUsD 5.15% 5.99%
Franklin EM Multi-Factor Equity UCITS ETF uUsD 9.88% 10.07%
Franklin European Quality Dividend UCITS ETF EUR 7.67% 7.59%
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsbD 17.06% 17.22%
Franklin FTSE Brazil UCITS ETF usb 12.67% 13.25%
Franklin FTSE China UCITS ETF uUsD 12.47% 12.58%
Franklin FTSE Developed World UCITS ETF uUsD 11.09% 11.06%
Franklin FTSE Emerging ex China UCITS ETF uUsD 12.04% 12.40%
Franklin FTSE Emerging Markets UCITS ETF uUsbD 12.26% 12.47%
Franklin FTSE India UCITS ETF usbD -2.51% -2.19%
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INVESTMENT MANAGER’S REPORT (continued)

Sub-Fund return
based on Net

Asset Value Benchmark
for the period return
ended for the period
31 December 31 December
2025- 2025 -
Base currency 6 Months 6 Months
Sub-Fund* of Sub-Fund Return Return
Franklin FTSE Japan UCITS ETF JPY 21.07% 21.14%
Franklin FTSE Korea UCITS ETF usbD 40.58% 40.66%
Franklin FTSE Saudi Arabia UCITS ETF usbD -3.50% -3.32%
Franklin FTSE Taiwan UCITS ETF usbD 22.63% 22.65%
Franklin Future of Food UCITS ETF usbD 1.32% 1.39%
Franklin Future of Health and Wellness UCITS ETF uUsD 6.95% 7.06%
Franklin Global Quality Dividend UCITS ETF uUsD 6.40% 6.45%
Franklin MSCI China Paris Aligned Climate UCITS ETF usD 10.88% 11.10%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF ushD 15.93% 15.99%
Franklin MSCI World Catholic Principles UCITS ETF uUsD 8.12% 8.20%
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsD 9.99% 9.93%
Franklin S&P 500 Screened UCITS ETF uUsD 11.83% 11.76%
Franklin S&P World Screened UCITS ETF usb 11.87% 11.82%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 3.98% 4.09%
Franklin U.S. Equity UCITS ETF uUsbD 10.35% 10.35%
Franklin US Dividend Tilt UCITS ETF usb 10.98% 10.89%
Franklin US Mega Cap 100 UCITS ETF uUsbD 13.66% 13.58%
Franklin US Treasury 0-1 Year UCITS ETF** usb 2.25% 2.16%

The below table details the performance details of the Actively Managed Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the period return
ended for the period
31 December 31 December
2025- 2025 -
Base currency 6 Months 6 Months
Sub-Fund* of Sub-Fund Return Return
Franklin ClearBridge US Smaller Companies UCITS ETF** usbD -3.40% -2.44%
Franklin Euro IG Corporate UCITS ETF EUR 1.22% 1.21%
Franklin Euro Short Maturity UCITS ETF EUR 0.99% 1.00%
Franklin Sustainable Euro Green Bond UCITS ETF EUR 0.67% 0.48%
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR 1.08% 1.36%
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR -0.08% -0.37%
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD 3.14% 3.46%

* Sub-Fund performance is calculated net of fees and expenses comprising the Total Expense Ratio (TER) and does not
take account of commissions and costs incurred on the issue and redemption of shares. Performance is based on the net
asset value (NAV) of the ETF which may not be the same as the market price of the ETF. Where applicable the NAV
includes a provision for Capital Gains Tax on portfolio holdings, the benchmark does not include any such provision. Past

performance is no indication of current or future performance.

** The Sub-Fund launched post 30 June 2025. Refer to Sub-Funds and Share Classes in General Information for details.

Tracking Error

The Sub-Funds of the Franklin Templeton ICAV that are passively managed intend to track as closely as possible the
performance of their respective systematic rules-based proprietary index as described in the prospectus. The tool commonly
used to measure achievement of this objective is the realised tracking error.
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INVESTMENT MANAGER’S REPORT (continued)

Realised tracking error is the standard deviation of the delivered excess returns over an annual period. It is a measurement of
the consistency of the returns relative to the benchmark index over a defined period.

Realised tracking error can be affected by several factors, including but not limited to, the Total Expense Ratio (TER) of the
Sub-Fund, the timing of trades when index is rebalanced, efficient portfolio management techniques employed in attempting
to replicate benchmark returns, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the
tax rate assumed in the total return calculation of the benchmark.

The table below compares the anticipated tracking error of the Sub-Funds (as disclosed in the prospectus on an ex-ante
basis) against the actual realised tracking error of the Sub-Funds as of 31 December 2025:

Annualised realised

Anticipated tracking tracking
Sub-Fund error error
Franklin Al, Metaverse and Blockchain UCITS ETF 1.00% 0.09%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF 1.00% 0.64%
Franklin EM Multi-Factor Equity UCITS ETF 0.80% 0.40%
Franklin European Quality Dividend UCITS ETF 0.80% 0.22%
Franklin FTSE Asia ex China ex Japan UCITS ETF 0.80% 0.65%
Franklin FTSE Brazil UCITS ETF 2.00% 0.79%
Franklin FTSE China UCITS ETF 0.80% 0.14%
Franklin FTSE Developed World UCITS ETF* 1.00% 0.13%
Franklin FTSE Emerging ex China UCITS ETF* 1.00% 0.62%
Franklin FTSE Emerging Markets UCITS ETF* 1.00% 0.38%
Franklin FTSE India UCITS ETF 1.00% 1.77%
Franklin FTSE Japan UCITS ETF* 0.60% 0.08%
Franklin FTSE Korea UCITS ETF 0.50% 0.26%
Franklin FTSE Saudi Arabia UCITS ETF* 0.80% 0.04%
Franklin FTSE Taiwan UCITS ETF 1.00% 0.75%
Franklin Future of Food UCITS ETF* 1.00% 0.07%
Franklin Future of Health and Wellness UCITS ETF* 1.00% 0.07%
Franklin Global Quality Dividend UCITS ETF 0.50% 0.16%
Franklin MSCI China Paris Aligned Climate UCITS ETF* 1.00% 0.17%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* 1.00% 0.61%
Franklin MSCI World Catholic Principles UCITS ETF 1.00% 0.04%
Franklin S&P 500 Paris Aligned Climate UCITS ETF 0.20% 0.04%
Franklin S&P 500 Screened UCITS ETF* 0.80% 1.13%
Franklin S&P World Screened UCITS ETF* 1.60% 0.93%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF 0.50% 0.14%
Franklin U.S. Equity UCITS ETF 0.50% 0.06%
Franklin US Dividend Tilt UCITS ETF* 0.20% 0.02%
Franklin US Mega Cap 100 UCITS ETF * 0.20% 0.00%
Franklin US Treasury 0-1 Year UCITS ETF*/** 0.50% 0.07%

* Realised tracking error is normally computed from 36 months of returns. The Fund’s return history is too short to give a
statistically significant tracking error.
** The Sub-Fund launched post 30 June 2025. Refer to Sub-Funds and Share Classes in General Information for details.
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INVESTMENT MANAGER’S REPORT (continued)

Over the period under review the Sub-Funds and their respective benchmarks achieved the performances disclosed in the
Investment Manager’s report. The over / (under) performance of a Sub-Fund to its respective benchmark is principally
attributable to the differences in timing of trades when index is rebalanced; to the Total Expense Ratio (TER) borne by the
Sub-Fund, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the tax rate assumed in
the total return calculation of the benchmark. The wider tracking error and under performance to the Index of the Franklin
FTSE India UCITS ETF are explained by the impact of taxation of capital gains in this market.

Franklin Advisers, Inc.

Franklin Templeton Institutional, LLC

Franklin Templeton Investment Management Limited
Franklin Advisory Services LLC

19 February 2026
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin Al, Metaverse and Blockchain UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
real estate. Individual holdings that contributed positively to
returns included Micron Technology, Alphabet and Cipher
Mining.

For the same period, the health care, financials and
industrials sectors detracted from the Sub-Fund’s absolute
performance. Individual holdings that detracted from
returns included ServiceNow, Strategy Inc and Coinbase
Global.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide equity exposure to listed
companies around the world that are involved in the
metaverse. The Sub-Fund seeks to track the performance
of the Solactive Global Metaverse Innovation Index (“ the
Underlying Index”) as closely as possible, regardless of
whether the Index level rises or falls. The Sub-Fund aims to
replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Index. The holdings of the Underlying index comprise of
global equity securities issued by companies that are
deemed to have or are expected to have significant
exposure to the provision of products and/or services that
contribute to the metaverse.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Micron Technology, Inc. 4.44
Meta Platforms, Inc. 4.38
Adobe, Inc. 4.14
NVIDIA Corp. 414
Apple, Inc. 3.93
Alphabet, Inc. 3.92
Microsoft Corp. 3.83
Taiwan SemiConductor Manufacturing Co.
Ltd. 3.77
QUALComM, Inc. 3.58
Oracle Corp. 3.58
Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 63.44
Communications 18.68

Franklin Templeton ICAV

% of Total
Sector Net Assets
Financials 11.73
Industrials 3.78
Consumer Non-cyclical 2.35
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 77.10
Cayman Islands 10.93
Taiwan 4.70
India 1.71
Canada 1.53
France 1.18
Australia 0.78
Japan 0.72
South Korea 0.39
Norway 0.33

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

For the period ended December 31, 2025, the Sub-Fund’s
security selection and sector allocation detracted from
relative performance, principally owing to positioning in
US-dollar-denominated  Polish  bonds and euro-
denominated Chilean issues. However, an overweight
exposure to euro-denominated Ivory Coast bonds added
relative value. Its duration and yield-curve positioning in US
bonds hampered relative fund returns. Currency
positioning also had a negative impact on the Sub-Fund’s
relative results, particularly through its exposure to the
euro. Local market allocation curbed relative performance
slightly, owing to an overweight exposure to the
underperforming eurozone market.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to Euro- and US
Dollar-denominated sovereign debt issued by emerging
market countries. The Sub-Fund seeks to track the
performance of the ICE Catholic Principles ESG Emerging
Markets External Sovereign Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. Each country’s
exposure is capped at 10% of the Underlying index which
are selected from the ICE BofA Diversified Emerging
Markets External Debt Sovereign Bond Index (Investment
Universe) to ensure diversification and minimise security
level concentrations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Romanian Government International Bond
5.25% 3.91
Colombia Government International Bond
7.37% 3.80
Chile Government International Bond
0.55% 3.56
Republic of South Africa Government
International Bond 5.88% 3.36
Peruvian Government International Bond
2.78% 3.15
Republic of Poland Government
International Bond 1.13% 3.03
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% of Total
Security Name Net Assets
Republic of Poland Government
International Bond 5.12% 2.99
Philippine Government International Bond
3.70% 2.68
Brazilian Government International Bond
4.75% 2.49
Dominican Republic International Bond
6.00% 2.33
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Government 94.36
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Poland 14.26
Chile 9.95
Romania 8.81
Philippines 8.01
Colombia 6.60
Brazil 5.93
Dominican Republic 5.67
Panama 4.77
Peru 4.61
South Africa 4.39

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin ClearBridge US Smaller Companies UCITS ETF

For the period since inception (29 October 2025 to
31 December 2025), the sectors that contributed most to
the Sub-Fund’s absolute performance were materials and
energy. Individual holdings that contributed positively to
returns included Penumbra, Coherent and Natera.

For the same period, the information technology (IT),
industrials and consumer staples sectors detracted from
the Sub-Fund’s absolute performance. Individual holdings
that detracted from returns included Bloom Energy,
Doximity and Pure Storage.

Summary of Investment Objective/Policy

The objective of the Sub-Fund is to provide long term
growth and maximise returns through investment in small
and mid-capitalisation companies in the US. The Sub-Fund
aims to achieve its investment objective by investing
primarily in small and mid-capitalisation companies in the
us.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Comfort Systems USA, Inc. 3.29
RBC Bearings, Inc. 2.88
Insmed, Inc. 2.63
API Group Corp. 2.60
XPO, Inc. 2.53
Casey’s General Stores, Inc. 2.40
Burlington Stores, Inc. 2.39
Penumbra, Inc. 2.25
Houlihan Lokey, Inc. 2.20
Natera, Inc. 218
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Consumer Non-cyclical 30.36
Industrials 24.67
Technology 16.67
Consumer Cyclical 12.64
Financials 6.90
Communications 4.35
Energy 213

Franklin Templeton ICAV

Top 10 Countries*
31 December 2025

% of Total
Geographic Net Assets
United States of America 87.34
Cayman Islands 3.66
Israel 2.51
Ireland 2.40
Bermuda 1.16
Canada 0.64

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin EM Multi-Factor Equity UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were materials, financials and energy. Individual holdings
that contributed positively to returns included SK Hynix,
Gold Fields and China Life Insurance Company Limited.

For the same period, there were no sectors that detracted
from the Sub-Fund’s absolute performance. Individual
holdings that detracted from returns included Novatek
Microelectronics Corp, Qfin Holdings and eMemory
Technology.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in emerging market countries globally. The Sub-
Fund seeks to track the performance of the LibertyQ
Emerging Markets Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Index. The holdings of
the Underlying Index comprise the top quartile of stocks
which are selected from the MSCI Emerging Markets Index
(the Investment Universe), using a transparent multi-factor
selection process that applies four investment style factors
(quality, value, momentum and low volatility).

Top 10 Holdings
31 December 2025

% of Total

Security Name Net Assets
Samsung Electronics Co. Ltd. (preferred

stock) 1.17
MediaTek, Inc. 1.15
Hyundai Mobis Co. Ltd. 1.13
United Microelectronics Corp. 1.09
SK Hynix, Inc. 1.08
Gold Fields Ltd. 1.06
Kia Corp. 1.05
Taiwan SemiConductor Manufacturing Co.

Ltd. 1.05
Harmony Gold Mining Co. Ltd. 1.04
Infosys Ltd. 1.04
Top 10 Sectors

31 December 2025

% of Total

Sector Net Assets
Financials 24.65
Consumer Non-cyclical 14.74
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% of Total
Sector Net Assets
Technology 12.46
Energy 11.74
Consumer Cyclical 10.80
Communications 8.87
Basic Materials 7.05
Industrials 5.66
Utilities 3.32
Diversified 0.44
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
China 21.90
South Korea 11.73
India 11.49
Brazil 10.03
Taiwan 7.40
Cayman Islands 5.87
United Arab Emirates 5.07
Mexico 3.65
Saudi Arabia 3.64
South Africa 3.16

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin Euro |G Corporate UCITS ETF

For the period ended December 31, 2025, the Sub-Fund’s
security selection contributed to relative returns, while its
sector allocation detracted from relative results. Selection
in eurozone corporate investment-grade industrial issues
and subordinated bonds (ex banking, ex insurance) helped
relative performance. Selection in government-related
bonds also added relative value, although this was offset
by the negative impact of an overweight exposure to this
area. Its duration and yield-curve positioning in eurozone
bonds enhanced relative returns.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide income from the European
corporate bond market while seeking to preserve capital.
The Sub-Fund seeks to achieve its investment objective by
investing primarily in Euro-denominated investment grade
corporate debt securities.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
UniCredit SpA 3.80% 1.98
Banco Santander SA 4.87% 1.40
Commerzbank AG 5.12% 1.38
KBC Group NV 4.37% 1.38
Swedbank AB 4.37% 1.37
Banco de Sabadell SA 5.12% 1.36
AIB Group Plc 4.62% 1.36
Assa Abloy AB 3.87% 1.35
Fisery, Inc. 4.50% 1.35
Citigroup, Inc. 4.11% 1.35
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 45.48
Consumer Non-cyclical 19.37
Utilities 10.44
Communications 7.78
Industrials 7.78
Technology 2.67
Consumer Cyclical 2.62
Basic Materials 1.31

Franklin Templeton ICAV

Top 10 Countries*
31 December 2025

% of Total
Geographic Net Assets
United States of America 15.73
Netherlands 15.73
France 14.21
Germany 9.23
Spain 8.03
Sweden 5.32
Belgium 5.28
Denmark 5.21
Luxembourg 3.93
United Kingdom 3.85

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Euro Short Maturity UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, materials and health care. Individual
holdings that contributed positively to returns included
CaixaBank, Bankinter and A.P. Mgller — Meersk.

For the same period, the communication services,
consumer discretionary and consumer staples sectors
detracted from the Sub-Fund’'s absolute performance.
Individual holdings that detracted from returns included
Elisa Oyj, BAE Systems and Redeia Corporation.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximising total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

. short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by
sovereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

. lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Sub-Fund’s assets)

. derivatives  for  hedging, efficient
management and/or investment purposes

portfolio

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Spain Letras del Tesoro 0.00% 10.45
Spain Letras del Tesoro 0.00% 9.69
Bundesschatzanweisungen 2.50% 8.68
Austria Treasury Bill 0.00% 8.57
Bundesobligation 1.30% 6.56
Austria Treasury Bill 0.00% 4.84
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% of Total
Security Name Net Assets
French Republic Government Bond OAT
2.40% 3.24
Deutsche Bundesrepublik Inflation Linked
Bond 0.10% 3.12
Finland T-Bill 0.00% 2.61
Denmark Government International Bond
2.25% 2.27
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Government 72.56
Financials 17.05
Consumer Non-cyclical 4.34
Communications 1.69
Industrials 1.50
Utilities 0.89
Consumer Cyclical 0.16
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Spain 24.56
Germany 20.82
Austria 14.12
France 7.21
Denmark 4.97
Netherlands 4.34
Finland 4.22
Supranational 2.23
Belgium 2.16
Italy 1.84

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin European Quality Dividend UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, materials and health care. Individual
holdings that contributed positively to returns included
CaixaBank, Bankinter and A.P. Mgller — Meersk.

For the same period, the communication services,
consumer discretionary and consumer staples sectors
detracted from the Sub-Fund’'s absolute performance.
Individual holdings that detracted from returns included
Elisa Oyj, BAE Systems and Redeia Corporation.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximising total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

. short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by
sovereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

. lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Sub-Fund’s assets)

. derivatives  for  hedging, efficient
management and/or investment purposes

portfolio

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
CaixaBank SA 3.17
Allianz SE 3.15
Generali 3.08
Swiss Prime Site AG 3.06
Novartis AG 3.03
Zurich Insurance Group AG 3.02
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% of Total
Security Name Net Assets
Hannover Rueck SE 3.01
Iberdrola SA 3.01
UPM-Kymmene Oyj 2.97
Koninklijke KPN NV 2.95
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 41.35
Consumer Non-cyclical 16.18
Communications 16.00
Energy 8.88
Industrials 7.71
Basic Materials 5.07
Utilities 3.24
Consumer Cyclical 0.56
Technology 0.50
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Switzerland 16.57
United Kingdom 14.20
Spain 10.80
Finland 10.09
France 8.77
Norway 8.29
Italy 7.87
Germany 7.51
Denmark 6.21
Netherlands 2.95

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and industrials.
Individual holdings that contributed positively to returns
included Taiwan Semiconductor Manufacturing Co,
Samsung Electronics Co and SK Hynix.

For the same period, the communication services,
consumer staples and utilities sectors detracted from the
Sub-Fund’s absolute performance. Individual holdings that
detracted from returns included ICICI Bank, HDFC Bank
and Tata Consultancy Services.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Asia, excluding China and Japan. The Sub-Fund
seeks to track the performance of the FTSE Asia ex Japan
ex China Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will aim to replicate the Index
by holding all of the Index Securities in a similar proportion
to their weighting in the Index. However, where full
replication of the Index is not reasonably possible (for
example as a result of the number of securities or the
liquidity of certain securities within the Index), the Sub-
Fund will use the optimisation methodology to select Index
securities in order to build a representative portfolio that
provides a return that is comparable to that of the Index but
which may not track the Index with the same degree of
accuracy as an investment vehicle replicating the entire
Index may. Consequently, the Sub-Fund may, over certain
periods, only hold a subset of the Index Securities.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Taiwan SemiConductor Manufacturing Co.
Ltd. 18.03
Samsung Electronics Co. Ltd. 5.88
SK Hynix, Inc. 3.68
HDFC Bank Ltd. 1.88
Reliance Industries Ltd. 1.79
AIA Group Ltd. 1.62
Hon Hai Precision Industry Co. Ltd. 1.34
DBS Group Holdings Ltd. 1.34
ICICI Bank Ltd. 1.19
MediaTek, Inc. 1.00
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 36.26
Financials 23.91
Industrials 12.48
Consumer Cyclical 7.26
Consumer Non-cyclical 6.49
Communications 4.16
Energy 3.47
Basic Materials 3.30
Utilities 2.37
Diversified 0.32
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Taiwan 31.97
India 27.40
South Korea 21.30
Hong Kong 5.19
Singapore 4.80
Malaysia 2.41
Thailand 2.14
Indonesia 1.80
Cayman Islands 1.68
Philippines 0.67

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Brazil UCITS ETF

For the period ended 31 December 2025,the sectors that
contributed most to the Sub-Fund’s absolute performance
were materials, financials and utilities. Individual holdings
that contributed positively to returns included Vale, Itau
Unibanco and Axia Energia.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was information
technology. Individual holdings that detracted from returns
included Ambipar Participacdes e Empreendimentos,
Hapvida Participagdes e Investimentos and Lojas Renner.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Brazil. The Sub-Fund seeks to track the
performance of the FTSE Brazil 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No holdings
shall comprise more than 30% of the Underlying index
which are selected from the FTSE Emerging Index
(Investment Universe) to ensure diversification and
minimise security level concentrations, and that the next
largest company has a maximum weighting of no more
than 18%.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Vale SA ADR 11.37
Itau UniBanco Holding SA ADR 9.51
Petroleo Brasileiro SA - Petrobras ADR 6.23
Petroleo Brasileiro SA - Petrobras ADR 5.33
Banco Bradesco SA ADR 3.98
WEG SA 3.21
B3 SA - Brasil Bolsa Balcao 3.21
Itausa SA (preferred stock) 3.04
Cia de Saneamento Basico do Estado de
Sao Paulo SABESP 2.78
Banco BTG Pactual SA 2.74

Franklin Templeton ICAV

Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Financials 29.62
Energy 15.58
Utilities 14.94
Basic Materials 14.79
Consumer Non-cyclical 8.77
Industrials 7.36
Consumer Cyclical 3.05
Communications 1.87
Technology 1.00
Mutual Funds 0.34
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Brazil 96.99
Ireland 0.33

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE China UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were communication services, consumer discretionary and
materials. Individual holdings that contributed positively to
returns included Tencent Holdings, Alibaba and Ping An
Insurance Group Company of China.

For the same period, there were no sectors that detracted
from the Sub-Fund’s absolute performance. Individual
holdings that detracted from returns included Xiaomi
Corporation, Meituan and BYD Company.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in China. The Sub-Fund seeks to track the
performance of the FTSE China 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Chinese
large and mid-cap stocks included the FTSE Global Equity
Index Series universe, on a market capitalisation basis.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 15.18
Alibaba Group Holding Ltd. 10.46
Xiaomi Corp. 2.78
PDD Holdings, Inc. ADR 2.76
China Construction Bank Corp. 'H’ Shares 2.75
Meituan 2.25
Industrial & Commercial Bank of China
Ltd. 'H’ Shares 2.05
Ping An Insurance Group Co. of China Ltd.
'H’ Shares 1.73
NetEase, Inc. 1.60
BYD Co. Ltd. 'H’ Shares 1.44
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Communications 40.83
Financials 18.88
Consumer Cyclical 9.96
Consumer Non-cyclical 8.94
Industrials 6.20
Basic Materials 4.78
Technology 4.65
Energy 3.43
Utilities 1.80
Diversified 0.27
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Cayman Islands 52.24
China 43.18
Hong Kong 2.19
Bermuda 0.78
Switzerland 0.58
United States of America 0.53
Singapore 0.24
Ireland 0.02

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Developed World UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and
communication  services. Individual holdings that
contributed positively to returns included Apple, Alphabet
and Nvidia.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was consumer staples.
Individual holdings that detracted from returns included
Netflix, Meta Platforms and Microsoft Corporation.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed market countries globally. The Sub-
Fund seeks to track the performance of the FTSE
Developed Index NR Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub- Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. The holdings of the Underlying Index
comprise of developed market countries large and mid-cap
stocks included the FTSE Global Equity Index Series
universe.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 5.15
Apple, Inc. 4.67
Microsoft Corp. 4.23
Amazon.Com, Inc. 2.61
Alphabet, Inc. ’A’ Shares 2.14
BroadCom, Inc. 1.88
Alphabet, Inc. 'C’ Shares 1.75
Meta Platforms, Inc. 1.70
Tesla, Inc. 1.50
Berkshire Hathaway, Inc. 1.09
Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 25.42
Financials 18.33
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% of Total
Sector Net Assets
Consumer Non-cyclical 14.95
Communications 13.26
Industrials 10.04
Consumer Cyclical 9.21
Energy 3.33
Basic Materials 2.87
Utilities 2.51
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 67.03
Japan 6.29
United Kingdom 3.59
Canada 3.33
Switzerland 2.61
France 2.33
Germany 2.31
Australia 1.72
South Korea 1.67
Netherlands 1.55

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging ex China UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, materials and financials.
Individual holdings that contributed positively to returns
included Taiwan Semiconductor Manufacturing Company,
Delta Electronics and Hon Hai Precision Industry.

For the same period, the health care and consumer staples
sectors detracted from the Sub-Fund’'s absolute
performance. Individual holdings that detracted from
returns included ICICI Bank, HDFC Bank and Tata
Consultancy Services.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries globally,
excluding China. The Sub-Fund seeks to track the
performance of the FTSE Emerging ex China Index NR
(the "Underlying Index”) Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Underlying Index. The Underlying Index is a broad free
float market-capitalisation weighted index which captures
large and mid-sized companies from advanced and
secondary emerging markets, excluding China. The
Underlying Index is derived from the FTSE Global Equity
Index Series, an index which covers 98% of the world’s
investable market capitalisation.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Taiwan SemiConductor Manufacturing Co.
Ltd. 18.58
HDFC Bank Ltd. 1.94
Reliance Industries Ltd. 1.85
Hon Hai Precision Industry Co. Ltd. 1.38
ICICI Bank Ltd. 1.22
MediaTek, Inc. 1.03
Bharti Airtel Ltd. 1.02
Infosys Ltd. 0.98
Delta Electronics, Inc. 0.92
Naspers Ltd. 0.79
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Financials 27.03
Technology 26.31
Industrials 10.40
Basic Materials 7.80
Consumer Non-cyclical 7.60
Consumer Cyclical 5.95
Communications 5.68
Energy 5.44
Utilities 3.52
Diversified 0.27
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Taiwan 32.92
India 28.25
Brazil 6.19
South Africa 5.54
Saudi Arabia 5.08
Mexico 3.40
United Arab Emirates 2.71
Malaysia 2.47
Thailand 217
Indonesia 1.86

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging Markets UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, materials and financials.
Individual holdings that contributed positively to returns
included Taiwan Semiconductor Manufacturing Company,
Tencent Holdings and Alibaba.

For the same period, there were no sectors that detracted
from the Sub-Fund’s absolute performance. Individual
holdings that detracted from returns included Xiaomi
Corporation, Meituan and BYD Company.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries globally.
The Sub-Fund seeks to track the performance of the FTSE
Emerging Index (the "Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Index. The Underlying Index is a broad free
float market-capitalisation weighted index which captures
large and mid-sized companies from emerging markets
globally. The Index is derived from the FTSE Global Equity
Index Series, an index which covers 98% of the world’s
investable market capitalisation.

Top 10 Holdings
31 December 2025

% of Total

Security Name Net Assets
Taiwan SemiConductor Manufacturing Co.

Ltd. 12.43
Tencent Holdings Ltd. 4.95
Alibaba Group Holding Ltd. 3.41
HDFC Bank Ltd. 1.30
Reliance Industries Ltd. 1.24
Hon Hai Precision Industry Co. Ltd. 0.92
Xiaomi Corp. 0.90
China Construction Bank Corp. 'H’ Shares 0.90
PDD Holdings, Inc. ADR 0.90
ICICI Bank Ltd. 0.82
Top 10 Sectors

31 December 2025

% of Total

Sector Net Assets
Financials 24.24
Technology 19.16
Communications 17.09
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% of Total
Sector Net Assets
Industrials 8.90
Consumer Non-cyclical 7.94
Consumer Cyclical 7.25
Basic Materials 6.83
Energy 4.74
Utilities 2.95
Diversified 0.27
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Taiwan 22.07
India 18.92
Cayman Islands 17.37
China 13.95
Brazil 415
South Africa 3.71
Saudi Arabia 3.40
Mexico 2.28
United Arab Emirates 1.83
Malaysia 1.65

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE India UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, materials and energy.
Individual holdings that contributed positively to returns
included Maruti Suzuki India Corporate, Mahindra &
Mahindra Ltd and Shriram Finance.

For the same period, the information technology, financials
and utilities sectors detracted from the Sub-Fund’s
absolute performance. Individual holdings that detracted
from returns included ICICI Bank, HDFC Bank and Tata
Consultancy Services.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in India. The Sub-Fund seeks to track the
performance of the FTSE India 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Indian large
and mid-cap equities derived from the FTSE All-World
Index, on a free float market capitalisation basis.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
HDFC Bank Ltd. 6.95
Reliance Industries Ltd. 6.62
ICICI Bank Ltd. 4.38
Bharti Airtel Ltd. 3.64
Infosys Ltd. 3.52
Mahindra & Mahindra Ltd. 213
Tata Consultancy Services Ltd. 2.03
Axis Bank Ltd. 1.80
Bajaj Finance Ltd. 1.72
Larsen & Toubro Ltd. 1.70
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 28.98
Consumer Non-cyclical 13.03
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% of Total
Sector Net Assets
Consumer Cyclical 11.69
Industrials 11.47
Technology 9.73
Energy 9.53
Basic Materials 6.35
Communications 6.32
Utilities 4.15
Mutual Funds 0.56
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
India 101.30
Ireland 0.57

*The index provider may adopt a classification based on different

criteria.
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SUB-FUNDS (continued)

Franklin FTSE Japan UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were industrials, financials and consumer discretionary.
Individual holdings that contributed positively to returns
included Toyota Motor Corp, SoftBank Group and
Advantest Corp.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was communication
services. Individual holdings that detracted from returns
included Nintendo, Tokyo Marine Holdings and Keyence
Corp.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Japan. The Sub-Fund seeks to
track the performance of the FTSE Japan Index (the
"Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Underlying Index is a broad free float market-
capitalisation weighted index which captures large and
mid-sized companies listed in Japan. The Underlying Index
is derived from the FTSE Global Equity Index Series, an
index which covers 98% of the world’s investable market
capitalisation.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Toyota Motor Corp. 4.24
Mitsubishi UFJ Financial Group, Inc. 3.26
Sony Group Corp. 2.88
Hitachi Ltd. 2.56
Sumitomo Mitsui Financial Group, Inc. 2.21
SoftBank Group Corp. 2.05
Tokyo Electron Ltd. 1.81
Advantest Corp. 1.70
Mizuho Financial Group, Inc. 1.65
ITOCHU Corp. 1.49
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Consumer Cyclical 26.03
Industrials 20.97
Financials 18.60
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% of Total
Sector Net Assets
Consumer Non-cyclical 12.57
Technology 9.74
Communications 5.23
Basic Materials 4.50
Utilities 1.24
Energy 0.83
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Japan 99.71

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Korea UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, industrials and consumer
discretionary. Individual holdings that contributed positively
to returns included Samsung Electronics Company, SK
Hynix and SK Square Company.

For the same period, the communication services and
consumer staples sectors detracted from the Sub-Fund’s
absolute performance. Individual holdings that detracted
from returns included Naver Corporation, Krafton and
Hyundai Rotem Company.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in South Korea. The Sub-Fund seeks to track the
performance of the FTSE Korea 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of South
Korean large and mid-cap equities derived from the FTSE
All-World Index, on a free float market capitalisation basis.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Samsung Electronics Co. Ltd. 27.53
SK Hynix, Inc. 17.21
Samsung Electronics Co. Ltd. (preferred
stock) 3.54
KB Financial Group, Inc. 2.18
Hyundai Motor Co. 1.96
NAVER Corp. 1.77
Doosan Enerbility Co. Ltd. 1.63
SK Square Co. Ltd. 1.62
Shinhan Financial Group Co. Ltd. 1.59
Hanwha Aerospace Co. Ltd. 1.56
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 50.00
Industrials 14.73
Financials 11.57
Consumer Cyclical 9.06
Consumer Non-cyclical 6.20
Basic Materials 3.19
Communications 3.01
Energy 1.34
Utilities 0.64
Mutual Funds 0.02
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
South Korea 99.74
Ireland 0.02

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Saudi Arabia UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were materials, communication services and energy.
Individual holdings that contributed positively to returns
included Saudi Arabian Mining Co, The Saudi National
Bank and Al Rajhi Bank.

For the same period, the real estate, consumer staples and
utilities sectors detracted from the Sub-Fund’s absolute
performance. Individual holdings that detracted from
returns included ElIm Co, Umm Al Qura for Development &
Construction Co and ACWA Power Co.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Saudi Arabia. The Sub-Fund seeks
to track the performance of the FTSE Saudi Arabia 30/18
Capped Index (the "Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Underlying Index. The Underlying Index is a
broad free float market-capitalisation weighted index which
captures large and mid-sized companies incorporated
and/or listed in Saudi Arabia. The Index is derived from the
FTSE Global Equity Index Series, an index which covers
98% of the world’s investable market capitalisation.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Al Rajhi Bank 15.54
Saudi Arabian Oil Co. 11.52
Saudi National Bank/The 8.98
Saudi Arabian Mining Co. 6.67
Saudi TeleCom Co. 6.60
Saudi Basic Industries Corp. 3.76
ACWA Power Co. 3.34
Riyad Bank 3.24
Saudi Awwal Bank 2.61
Alinma Bank 2.43
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 43.84
Basic Materials 14.63
Energy 13.13
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% of Total
Sector Net Assets
Communications 9.58
Consumer Non-cyclical 5.95
Utilities 4.46
Consumer Cyclical 3.05
Industrials 3.03
Technology 1.90
Diversified 0.43
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Saudi Arabia 99.99

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Taiwan UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and materials.
Individual holdings that contributed positively to returns
included Taiwan Semiconductor Manufacturing, Delta
Electronics and Hon Hai Precision Industry.

For the same period, the communication services,
consumer discretionary and consumer staples sectors
detracted from the Sub-Fund’'s absolute performance.
Individual holdings that detracted from returns included
Novatek Microelectronics, Asustek Computer Inc and
Silergy Corp.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in Taiwan. The Sub-Fund seeks to
track the performance of the Franklin FTSE Taiwan 30/18
Capped Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
30% of the Underlying index which are selected from the
FTSE Emerging Index (Investment Universe) to ensure
diversification and minimise security level concentrations,
and that the next largest company has a maximum
weighting of no more than 18%.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Taiwan SemiConductor Manufacturing Co.
Ltd. 30.62
Hon Hai Precision Industry Co. Ltd. 6.43
MediaTek, Inc. 4.81
Delta Electronics, Inc. 4.26
CTBC Financial Holding Co. Ltd. 2.03
ASE Technology Holding Co. Ltd. 1.88
Fubon Financial Holding Co. Ltd. 1.83
Quanta Computer, Inc. 1.64
Cathay Financial Holding Co. Ltd. 1.62
Accton Technology Corp. 1.35
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 53.43
Industrials 21.80
Financials 14.72
Communications 3.31
Consumer Cyclical 2.75
Basic Materials 214
Consumer Non-cyclical 1.63
Energy 0.13
Mutual Funds 0.02
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Taiwan 97.43
Cayman Islands 2.48
Ireland 0.02

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Food UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, consumer staples and energy. Individual
holdings that contributed positively to returns included
Bayer AG, Nippon Shinyaku Company and Dupont de
Neumors.

For the same period, the materials and information
technology sectors detracted from the Sub-Fund’s
absolute performance. Individual holdings that detracted
from returns included Sprouts Farmers Market, FMC
Corporation and DSM-Firmenich.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in sustainable practices across the food
industry globally. The Sub-Fund seeks to track the
performance of the Solactive Sustainable Food Index (the
"Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Underlying Index is comprised of global equity
securities issued by companies from developed markets
and is designed to measure the equity performance of
those companies related to the food industry that utilize
technology, efficient production and supply practices,
and/or demonstrate innovation with the aim of creating a
sustainable food ecosystem.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Bayer AG 4.58
PepsiCo, Inc. 3.59
Danone SA 3.53
Ferguson Enterprises, Inc. 3.53
Deere & Co. 3.41
Xylem, Inc./NY 3.30
Sysco Corp. 3.18
Archer-Daniels-Midland Co. 3.12
American Water Works Co., Inc. 2.94
EColab, Inc. 2.93
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Consumer Non-cyclical 40.65
Industrials 25.71
Basic Materials 17.36
Utilities 11.11
Consumer Cyclical 3.87
Energy 1.13
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 53.88
Japan 14.41
Germany 4.58
Norway 4.04
France 3.53
Switzerland 3.43
Ireland 2.94
United Kingdom 2.60
Australia 2.50
Cayman Islands 1.48

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Health and Wellness UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, industrials and consumer staples.
Individual holdings that contributed positively to returns
included Eli Lilly & Co., AstraZeneca and Merck &
Company.

For the same period, the consumer discretionary and
communication services sectors detracted from the Sub-
Fund’'s absolute performance. Individual holdings that
detracted from returns included Novo Nordisk, Duolingo
and Dexcom Inc.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in delivering sustainable products and
services related to health and wellness globally. The Sub-
Fund seeks to track the performance of the Solactive
Sustainable Health and Wellness Index (the “Index”) as
closely as possible, regardless of whether the Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Index. The Index is comprised of global
equity securities issued by companies from developed
markets and is designed to measure the equity
performance of those companies that are utilising
technology and demonstrating innovation within the
healthcare industry as well as companies that are enabling
access to care, health, or wellness provision for a wide
range of consumers including the elderly.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Eli Lilly & Co. 5.23
Intuitive Surgical, Inc. 3.72
Johnson & Johnson 3.65
Merck & Co., Inc. 3.62
AstraZeneca Plc 3.50
AbbVie, Inc. 3.47
Novo Nordisk A/S 3.04
Abbott Laboratories 2.92
Pfizer, Inc. 2.63
Medtronic Plc 2.51
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Consumer Non-cyclical 90.33
Consumer Cyclical 3.42
Industrials 2.97
Technology 2.26
Communications 0.95
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 67.77
France 5.09
United Kingdom 4.23
Denmark 3.77
Switzerland 3.75
Japan 3.59
Germany 2.84
Ireland 2.51
Australia 2.31
Italy 1.12

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Quality Dividend UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, financials and industrials. Individual
holdings that contributed positively to returns included
Cummins, Johnson & Johnson and Broadcom.

For the same period, the consumer staples,
communication services and real estate sectors detracted
from the Sub-Fund’s absolute performance. Individual
holdings that detracted from returns included Paychex,
Kimberly-Clark and Texas Instruments.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed and emerging market countries
globally and seeks to track the performance of the
LibertyQ Global Dividend Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub-Fund aims to replicate
the Underlying Index by holding all of its securities in a
similar proportion to their weighting in the Underlying
Index. The holdings of the Underlying Index comprise 100
stocks which are selected from the MSCI ACWI ex REITS
Index (the Investment Universe), using a transparent
selection process which applies a dividend persistence
and yield screen followed by a quality screen.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Merck & Co., Inc. 2.26
Industria de Diseno Textil SA 2.25
Allianz SE 2.15
Roche Holding AG 213
Johnson & Johnson 2.10
Texas Instruments, Inc. 2.09
Cummins, Inc. 2.09
Lockheed Martin Corp. 2.08
Zurich Insurance Group AG 2.07
Novartis AG 2.07
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Consumer Non-cyclical 26.56
Financials 23.02
Industrials 12.91
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% of Total
Sector Net Assets
Energy 9.89
Consumer Cyclical 9.84
Technology 9.82
Communications 6.00
Basic Materials 1.37
Utilities 0.42
Mutual Funds 0.05
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 52.16
Switzerland 14.84
Japan 8.87
Australia 5.05
Germany 2.97
Spain 2.25
Canada 2.22
Saudi Arabia 1.99
Finland 1.64
India 1.39

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI China Paris Aligned Climate UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were communication services, information technology and
financials. Individual holdings that contributed positively to
returns  included Tencent Holdings, Cambricon
Technologies and Hygon Information Technology.

For the same period, the consumer discretionary and
utilities sectors detracted from the Sub-Fund’s absolute
performance. Individual holdings that detracted from
returns included Li Auto Inc, Kingdee International
Software Group and Giant Biogene Holding Company.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in China which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks to
track the performance of the MSCI China Climate Paris
Aligned PAB Index-NR (the “Underlying Index”) as closely
as possible, regardless of whether the Underlying Index
level rises or falls. The Sub-Fund will select the securities
that constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
20% of the Sub-Fund’s Net Asset Value of Underlying
index which are selected from the MSCI China Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 20.34
Alibaba Group Holding Ltd. 8.31
Kweichow Moutai Co. Ltd. 3.58
Hygon Information Technology Co. Ltd. 3.17
Kingdee International Software Group Co.
Ltd. 2.98
Li Auto, Inc. 2.97
CambriCon Technologies Corp. Ltd. 2.92
PDD Holdings, Inc. ADR 2.68
Jiangsu Hengrui Pharmaceuticals Co. Ltd. 2.31
East Money Information Co. Ltd. 2.23
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Communications 39.82
Consumer Non-cyclical 18.38
Technology 15.07
Financials 11.06
Consumer Cyclical 5.48
Industrials 4.04
Energy 2.93
Utilities 2.07
Diversified 0.53
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Cayman Islands 49.08
China 49.06
Switzerland 0.96
Bermuda 0.27
Singapore 0.01

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate

UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, industrials and financials.
Individual holdings that contributed positively to returns
included Taiwan Semiconductor Manufacturing, Delta
Electronics and Tencent Holdings.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was consumer staples.
Individual holdings that detracted from returns included
BYD Company, Suzlon Energy and Bharat Electronics.

Summary of Investment Objective/Policy

The objective of the Sub-Fund is to provide exposure to
large and mid-capitalisation stocks in emerging market
countries which are aligned to the transition to a low carbon
economy.

Top 10 Holdings
31 December 2025

% of Total

Security Name Net Assets
Taiwan SemiConductor Manufacturing Co.

Ltd. 13.93
Tencent Holdings Ltd. 5.89
Alibaba Group Holding Ltd. 2.52
Delta Electronics, Inc. 2.16
Samsung Electronics Co. Ltd. 1.79
SK Hynix, Inc. 1.75
Bharat Electronics Ltd. 1.71
Grupo Aeroportuario del PacifiCo. SAB de

CcVv 1.53
Infosys Ltd. 1.33
MediaTek, Inc. 1.15
Top 10 Sectors

31 December 2025

% of Total

Sector Net Assets
Technology 25.82
Financials 23.72
Communications 17.30
Industrials 12.48
Consumer Non-cyclical 9.41
Basic Materials 4.22
Consumer Cyclical 3.24
Utilities 1.92
Energy 1.60
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% of Total
Sector Net Assets
Mutual Funds 0.40
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Taiwan 22.25
Cayman Islands 16.19
India 15.02
China 9.97
South Korea 9.91
South Africa 4.35
Mexico 4.29
Brazil 410
Saudi Arabia 3.43
Poland 2.46

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI World Catholic Principles UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and materials.
Individual holdings that contributed positively to returns
included Nvidia, Broadcom and Advanced Micro Devices.

For the same period, the communication services and
consumer staples sectors detracted from the Sub-Fund’s
absolute performance. Individual holdings that detracted
from returns included Netflix, ServiceNow and Intuit.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks issued by companies that are
considered to be environmentally and socially responsible
in developed market countries globally. The Sub-Fund
seeks to track the performance of the MSCI World
Universal Select Catholic Principles and Low Carbon
Index-NR (“the Underlying Index”) as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is based on the MSCI World Index (the
“Parent Index”) which is comprised of large and mid-cap
stocks across a range of developed market countries.

% of Total
Security Name Net Assets
NVIDIA Corp. 15.41
BroadCom, Inc. 6.27
Visa, Inc. 2.41
ASML Holding NV 1.70
Advanced Micro Devices, Inc. 1.41
Home Depot, Inc./The 1.38
SAP SE 1.03
Lam Research Corp. 0.87
American Express Co. 0.83
Applied Materials, Inc. 0.82
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Technology 38.44
Financials 28.02
Industrials 9.21
Consumer Non-cyclical 7.54
Communications 6.29
Consumer Cyclical 5.65
Basic Materials 2.67
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% of Total
Sector Net Assets
Utilities 1.21
Energy 0.82
Mutual Funds 0.07
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 63.36
Japan 5.95
Canada 5.68
Netherlands 3.67
Switzerland 2.69
Germany 2.45
United Kingdom 2.35
France 2.10
Ireland 1.99
Sweden 1.35

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
consumer  discretionary. Individual holdings that
contributed positively to returns included Apple Inc, Nvidia
and Alphabet.

For the same period, the industrials and consumer staples
sectors detracted from the Sub-Fund’'s absolute
performance. Individual holdings that detracted from
returns included ServiceNow, Netflix and Meta Platforms.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large
capitalisation US stocks which are aligned to the transition
to a low carbon economy. The Sub-Fund seeks to track the
performance of the S&P 500 PAB ESG Index (USD) NTR
(the “Underlying Index”) as closely as possible, regardless
of whether the Underlying Index level rises or falls. The
Sub-Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No holdings
shall comprise more than 5% of the Underlying Index
which are selected from the S&P 500 Index (Investment
Universe) to ensure diversification and minimise security
level concentrations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 7.87
Apple, Inc. 6.98
Microsoft Corp. 6.29
Visa, Inc. 3.22
Tesla, Inc. 3.19
Alphabet, Inc.’A’ Shares 3.03
Amazon.Com, Inc. 2.94
Mastercard, Inc. 2.72
AbbVie, Inc. 2.53
Alphabet, Inc. 'C’ Shares 2.43
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 35.26
Consumer Non-cyclical 19.30
Communications 18.21
Financials 13.71
Consumer Cyclical 7.88
Industrials 3.58
Basic Materials 1.1
Utilities 0.73
Mutual Funds 0.12
Energy 0.05
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 97.20
Ireland 212
Switzerland 0.20
Jersey 0.12
Liberia 0.10
Netherlands 0.09
Bermuda 0.07
Panama 0.05

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P 500 Screened UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
consumer  discretionary. Individual holdings that
contributed positively to returns included Nvidia, Alphabet
and Apple.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was consumer staples.
Individual holdings that detracted from returns included
Meta Platforms, Netflix and Microsoft Corporation.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in the US with a greater emphasis on
those stocks deemed to be more environmentally and
socially responsible. The Sub-Fund seeks to track the
performance of the S&P 500 Guarded Index (the ”
Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Underlying Index. The Underlying Index is based on the
S&P 500 index, (the "Parent Index”) which is comprised of
large cap stocks in the US. The Underlying Index is
designed to measure the performance of the constituents
in the Parent Index that meet the sustainability criteria
defined for the Underlying Index. The Underlying Index is
constructed to achieve a higher sustainability profile
through an overall reduction in carbon emissions and an
improvement of the S&P Global ESG score relative to the
Parent Index. The Underlying Index aims to improve the
overall S&P Global ESG Score relative to the Parent Index
by over- or under-weighting companies based on their S&P
Global ESG Scores.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 10.08
Microsoft Corp. 7.16
Apple, Inc. 6.05
Alphabet, Inc. ’A’ Shares 3.64
Alphabet, Inc. 'C’ Shares 2.92
Amazon.Com, Inc. 2.48
Tesla, Inc. 2.23
Visa, Inc. 1.79
Meta Platforms, Inc. 1.65
BroadCom, Inc. 1.57
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 33.19
Communications 15.86
Financials 14.09
Consumer Non-cyclical 13.78
Consumer Cyclical 9.59
Industrials 6.53
Energy 2.95
Utilities 2.16
Basic Materials 1.70
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 95.84
Ireland 297
Switzerland 0.23
Liberia 0.20
Curacao 0.18
Netherlands 0.13
Bermuda 0.10
Jersey 0.09
Panama 0.09

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P World Screened UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and
communication  services. Individual holdings that
contributed positively to returns included Apple, Nvidia and
Google.

For the same period, there were no sectors that detracted
from the Sub-Fund’s absolute performance. Individual
holdings that detracted from returns included Meta
Platforms, Netflix and Microsoft Corporation.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in developed markets globally with a
greater emphasis on those stocks deemed to be more
environmentally and socially responsible. The Sub-Fund
seeks to track the performance of the S&P World Guarded
Index (the "Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls, while seeking to minimise as far as possible the
tracking error between the Sub-Fund’s performance and
that of the Index. The Underlying Index is based on the
S&P World Index, (the "Parent Index”) which is comprised
of large and mid-cap stocks across 24 developed markets
globally. The Underlying Index is designed to measure the
performance of the constituents in the Parent Index that
meet the sustainability criteria defined for the Underlying
Index. The Underlying Index is constructed to achieve a
higher sustainability profile through an overall reduction in
carbon emissions and an improvement of the S&P Global
ESG score relative to the Parent Index. The Underlying
Index aims to improve the overall S&P Global ESG Score
relative to the Parent Index by over- or under-weighting
companies based on their S&P Global ESG Scores.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 7.70
Microsoft Corp. 4.65
Apple, Inc. 4.41
Alphabet, Inc. ’A’ Shares 2.32
Amazon.Com, Inc. 2.02
Alphabet, Inc. 'C’ Shares 1.88
Tesla, Inc. 1.48
BroadCom, Inc. 1.42
Meta Platforms, Inc. 1.38
Visa, Inc. 0.91
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 26.08
Financials 18.69
Consumer Non-cyclical 14.88
Communications 12.85
Consumer Cyclical 10.28
Industrials 8.56
Energy 3.37
Basic Materials 2.77
Utilities 2.34
Diversified 0.01
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 63.36
Japan 7.44
United Kingdom 3.98
Canada 3.22
Germany 3.14
France 3.07
Switzerland 2.86
Ireland 2.21
Netherlands 1.88
Australia 1.86

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, consumer discretionary and information
technology. Individual holdings that contributed positively
to returns included ASML Holding, LVMH Moet Hennessy
Louis Vuitton and AstraZeneca.

For the same period, the materials, communication
services and financials sectors detracted from the Sub-
Fund’'s absolute performance. Individual holdings that
detracted from returns included SAP SE, Novo Nordisk and
Deutsche Boerse.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to European large
and mid-capitalisation stocks which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks to
track the performance of the STOXX Europe 600 PAB
Index-NR (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund will select the securities that constitute
the Underlying Index in order to build a representative
portfolio that provides a return that is comparable to that of
the Underlying Index but which may not track the
Underlying Index with the same degree of accuracy as an
investment vehicle replicating the entire Underlying Index.
No holdings shall comprise more than 4.5% of the
Underlying Index which are selected from the STOXX 600
Europe Index (Investment Universe) to ensure
diversification and minimise security level concentrations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
ASML Holding NV 3.15
Novartis AG 2.58
HSBC Holdings Plc 2.53
AstraZeneca Plc 2.42
Roche Holding AG 2.30
Banco Santander SA 212
SAP SE 1.88
LVMH Moet Hennessy Louis Vuitton SE 1.83
Intesa Sanpaolo SpA 1.70
ING Groep NV 1.62
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Financials 34.06
Consumer Non-cyclical 22.83
Industrials 13.11
Consumer Cyclical 9.67
Technology 7.35
Utilities 5.46
Basic Materials 4.49
Communications 2.72
Energy 0.10
Mutual Funds 0.02
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United Kingdom 18.94
Switzerland 14.27
France 14.14
Germany 12.27
Netherlands 9.67
Sweden 6.81
Spain 6.10
Italy 5.55
Denmark 4.10
Belgium 2.27

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin Sustainable Euro Green Bond UCITS ETF

For the period ended 31 December 2025, the fund’s
duration and yield-curve positioning in eurozone bonds
contributed to relative returns. Its security selection and
sector allocation also enhanced relative results, primarily
owing to positioning in government-related bonds,
although an overweight exposure to government bonds
subtracted relative value. Local market allocation lifted the
Sub-Fund’s relative returns, through an overweight position
in the outperforming UK market.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to the
European green bond market whilst maximising total
returns.

The Sub-Fund invests mainly in:

. bonds that are labelled green and denominated in
European currencies

The Sub-Fund can invest to a lesser extent in:

. bonds that are climate aligned

. derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Bundesrepublik Deutschland
Bundesanleihe 1.80% 3.85
Franklin Sustainable Euro Green
Sovereign UCITS ETF 3.71
Spain Government Bond 1.00% 3.22
French Republic Government Bond OAT
1.75% 3.17
Region Wallonne Belgium 3.75% 3.01
Iceland Government International Bond
3.50% 2.83
Netherlands Government Bond 0.50% 2.66
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% of Total
Security Name Net Assets
Bundesrepublik Deutschland
Bundesanleihe 2.30% 2.46
Kingdom of Belgium Government Bond
1.25% 2.35
Romanian Government International Bond
5.62% 1.99
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Government 37.24
Financials 27.24
Utilities 18.08
Industrials 5.05
Mutual Funds 4.25
Communications 2.40
Consumer Cyclical 1.45
Energy 0.92
Consumer Non-cyclical 0.62
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
Germany 15.43
Netherlands 12.69
France 12.66
Spain 10.94
Belgium 9.10
Ireland 7.68
Italy 3.55
Iceland 3.33
Romania 2.87
Austria 2.85

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF

For the period ended 31 December 2025, the fund’s
security selection and sector allocation weighed on relative
performance, owing primarily to selection in investment-
grade financial bonds and positioning in subordinated debt
(ex banking, ex insurance). However, the Sub-Fund’s
duration and yield-curve positioning in eurozone bonds
contributed to relative results.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
corporate green bond market with a short to mid duration
of less than 5 years, whilst maximising total returns. The
Sub-Fund seeks to achieve its investment objective by
investing at least 90% of its Net Asset Value in sustainable
investments. Such investments will primarily consist of
bonds which have been labelled as “green”, as described
below, and are denominated in European currencies and
issued by corporate issuers.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Kreditanstalt fuer Wiederaufbau 3.25% 4.00
Kreditanstalt fuer Wiederaufbau 2.63% 3.60
Instituto de Credito Oficial 3.05% 2.72
Amprion GmbH 3.87% 1.50
ASR Nederland NV 3.62% 1.50
NatWest Group Plc 4.07% 1.49
Banco Bilbao Vizcaya Argentaria SA
3.50% 1.49
Citigroup, Inc. 3.71% 1.49
AL Sydbank 4.13% 1.48
SSE Plc 3.50% 1.48
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 64.75
Utilities 21.24
Government 2.72
Energy 2.65
Consumer Cyclical 2.53
Basic Materials 1.20
Communications 1.14
Consumer Non-cyclical 1.1
Industrials 1.04
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Top 10 Countries*
31 December 2025

% of Total
Geographic Net Assets
Spain 19.80
Netherlands 16.24
Germany 11.62
France 10.40
Sweden 5.22
Italy 4.22
Norway 4.19
United States of America 3.96
Belgium 3.58
United Kingdom 2.97

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Sustainable Euro Green Sovereign UCITS ETF

For the period ended 31 December 2025, the fund’s
duration positioning in eurozone bonds bolstered relative
returns. Its sector allocation contributed to relative returns,
while security selection detracted from relative results. An
off-benchmark exposure to Romanian government issues
and positioning in Spanish government debt added relative
value. Conversely, a lack of exposure to Italian sovereign
bonds and selection in Dutch sovereign debt hurt relative
performance.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
sovereign green bond market, whilst maximising total
returns. Investment Policy. The Sub-Fund seeks to achieve
its investment objective by investing at least 90% of its Net
Asset Value in sustainable investments. Such investments
will primarily consist of bonds which have been issued by
SSA (sovereigns, sub-sovereigns, supranationals and
agencies) entities.

Top 10 Holdings
31 December 2025

% of Total

Security Name Net Assets
Bundesrepublik Deutschland

Bundesanleihe 2.30% 10.85
Austria Treasury Bill 0.00% 9.16
Netherlands Government Bond 0.50% 8.56
French Republic Government Bond OAT

1.75% 7.85
Bundesrepublik Deutschland

Bundesanleihe 2.50% 6.64
Republic of Austria Government Bond

1.85% 6.52
Spain Government Bond 1.00% 6.04
Ireland Government Bond 1.35% 5.37
Kingdom of Belgium Government Bond

1.25% 4.35
Kreditanstalt fuer Wiederaufbau 2.75% 4.00
Top 10 Sectors

31 December 2025

% of Total

Sector Net Assets
Government 82.67
Financials 8.07
Utilities 5.35
Industrials 1.87
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Top 10 Countries*
31 December 2025

% of Total
Geographic Net Assets
Germany 27.69
Austria 15.68
Netherlands 12.67
France 12.58
Belgium 7.44
Spain 7.34
Ireland 5.37
Chile 2.85
Iceland 2.41
Poland 2.05

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin U.S. Equity UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
financials. Individual holdings that contributed positively to
returns included Apple, Nvidia and Alphabet.

For the same period, the only sector that detracted from the
Sub-Fund’s absolute performance was consumer staples.
Individual holdings that detracted from returns included
Netflix, Meta Platforms and Intuitive Surgical Inc.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in the US. The Sub-Fund seeks to
track the performance of the Linked LibertyQ US Large
Cap Equity Index (the "Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Index The Underlying Index is a systematic,
rules-based proprietary index that is owned and calculated
by FTSE Russell and is comprised of approximately 200
stocks selected from the Russell 1000 Index which is
designed to measure the performance of large and mid-
capitalisation stocks in the U.S.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Apple, Inc. 7.06
NVIDIA Corp. 6.59
Microsoft Corp. 5.77
Alphabet, Inc. A’ Shares 3.55
Amazon.Com, Inc. 3.06
Alphabet, Inc. 'C’ Shares 2.90
BroadCom, Inc. 2.75
Meta Platforms, Inc. 2.37
Visa, Inc. 1.88
Johnson & Johnson 1.67
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Technology 30.69
Communications 19.49
Financials 14.39
Consumer Non-cyclical 14.08
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% of Total
Sector Net Assets
Consumer Cyclical 9.86
Industrials 8.02
Basic Materials 1.48
Utilities 1.10
Energy 0.81
Mutual Funds 0.02

Top 10 Countries*
31 December 2025

% of Total
Geographic Net Assets
United States of America 97.45
Ireland 1.23
Liberia 0.40
United Kingdom 0.34
Bermuda 0.11
Singapore 0.11
Guernsey 0.11
Luxembourg 0.10
Switzerland 0.09

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin US Dividend Tilt UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
financials. Individual holdings that contributed positively to
returns included Apple, Google and Nvidia.

For the same period, the consumer staples, real estate and
materials sectors detracted from the Sub-Fund’s absolute
performance. Individual holdings that detracted from
returns included Netflix, Meta Platforms and Microsoft
Corporation.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and
midcapitalisation stocks in the US and to maximise
income. The Sub-Fund seeks to track the performance of
the Morningstar US Dividend Enhanced Select Index (the
"Underlying Index") as closely as possible, regardless of
whether the Underlying Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Underlying Index The Underlying Index is designed to
deliver a portfolio of stocks with a higher dividend yield
than its parent benchmark, the Morningstar US Target
Market Exposure Index (“Parent Index”), while limiting
expected tracking error relative to the Parent Index. The
Underlying Index is made up of large and mid-
capitalization securities incorporated in the US and is
derived from the Parent Index, which represents the top
85% of the investable equity market of the US.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 7.14
Apple, Inc. 6.68
Microsoft Corp. 6.17
Amazon.Com, Inc. 3.49
Alphabet, Inc.’A’ Shares 2.87
BroadCom, Inc. 2.75
Alphabet, Inc. ’C’ Shares 2.49
Meta Platforms, Inc. 2.08
Tesla, Inc. 1.98
JPMorgan Chase & Co. 1.64
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Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 33.92
Communications 16.55
Financials 15.64
Consumer Non-cyclical 14.01
Consumer Cyclical 6.31
Industrials 5.32
Energy 4.68
Utilities 2.65
Basic Materials 0.78
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 96.97
Ireland 219
Netherlands 0.30
Switzerland 0.15
Jersey 0.10
Cayman Islands 0.05
Liberia 0.05
Curacao 0.05

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin US Mega Cap 100 UCITS ETF

For the period ended 31 December 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
health care. Individual holdings that contributed positively
to returns included Apple, Alphabet and Nvidia.

For the same period, the consumer staples and materials
sectors detracted from the Sub-Fund’'s absolute
performance. Individual holdings that detracted from
returns included Netflix, Meta Platforms and Microsoft
Corporation.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in the United States. The Sub-Fund
seeks to track the performance of the Solactive US Mega
Cap 100 Select Index (the "Underlying Index”) as closely
as possible, regardless of whether the Underlying Index
level rises or falls, while seeking to minimise as far as
possible the tracking error between the Sub-Fund’s
performance and that of the Underlying Index. The
Underlying Index is a broad free float market-capitalisation
weighted index which captures the largest 100 companies
listed on the US stock market. The Underlying Index is
derived from the Solactive Global Benchmark Series which
includes approximately 1,500 companies on the US stock
market. Index constituents are selected and weighted by
free-float market capitalisation.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 10.07
Apple, Inc. 9.08
Microsoft Corp. 8.20
Amazon.Com, Inc. 5.09
Alphabet, Inc. ’A’ Shares 4.21
BroadCom, Inc. 3.71
Alphabet, Inc. 'C’ Shares 3.66
Meta Platforms, Inc. 3.30
Tesla, Inc. 3.01
Eli Lilly & Co. 2.1
Top 10 Sectors
31 December 2025

% of Total
Sector Net Assets
Technology 40.06
Communications 21.99
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% of Total
Sector Net Assets
Consumer Non-cyclical 12.60
Financials 12.30
Consumer Cyclical 7.19
Industrials 2.74
Energy 214
Basic Materials 0.46
Utilities 0.38
Mutual Funds 0.10
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 98.22
Ireland 1.26
Switzerland 0.27
Luxembourg 0.21

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING
SUB-FUNDS (continued)

Franklin US Treasury 0-1 Year UCITS ETF

For the period since inception (01 July to 31 December
2025), the Sub-Fund returned 2.10% verses the
benchmark’s, the Bloomberg US Short Treasury Index,
return of 2.17%.

The Sub-Fund is invested in US Treasury Bills to provide
returns similar to that of the benchmark over the medium
term.

Summary of Investment Objective/Policy

The objective of the Sub-Fund is to provide exposure to
short term US Treasury securities denominated in USD.
The investment policy of the Sub-Fund is to track the
performance of the Bloomberg US Short Treasury Index
(the "Index") as closely as possible, regardless of whether
the Index level rises or falls, while seeking to minimise as
far as possible the tracking error between the Sub-Fund'’s
performance and that of the Index.

Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
United States Treasury Bill 0.00% 9.06
United States Treasury Bill 0.00% 7.04
United States Treasury Bill 0.00% 6.32
United States Treasury Bill 0.00% 4.33
United States Treasury Bill 0.00% 3.19
United States Treasury Note/Bond 4.87% 3.05
United States Treasury Bill 0.00% 3.03
United States Treasury Note/Bond 3.75% 3.01
United States Treasury Note/Bond 4.87% 2.98
United States Treasury Bill 0.00% 2.94
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Government 96.79
Mutual Funds 1.01
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 96.79
Ireland 1.01

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin USD Investment Grade Corporate Bond UCITS ETF

For the period ended 31 December 2025, security
selection detracted from relative returns. Detractors
included media company Charter Communications,
midstream energy company Williams and insurance
company Athene Holdings. In contrast, contributors
included healthcare company CVS Health, technology
companies Intel and Motorola Solutions.

Industry allocation negatively impacted performance,
particularly an overweight to US Treasuries and
technology-related issues. This was partially offset by an
overweight to banking-related issues. As always, article 8
criteria and limitations impacted the fund’s ability to hold
certain securities even though they may be in the
benchmark.

The Sub-Fund’s yield curve and duration positioning
negative impacted performance during the period. While
overall duration ended near neutral to the benchmark, yield
changes on specific parts of the curve were a negative.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income from the
USD fixed income market while seeking to preserve
capital.

The Sub-Fund invests mainly in:

. U.S. dollar denominated fixed and floating rate in-
vestment grade corporate debt securities and
investments issued by U.S. companies

The Sub-Fund can invest to a lesser extent in:

. non-U.S. securities including those issued by issuers
in emerging markets

. derivatives  for  hedging, efficient
management and/or investment purposes

portfolio

The Sub-Fund pursues an actively managed investmen
tstrategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference
againstwhich the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.
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Top 10 Holdings
31 December 2025

% of Total
Security Name Net Assets
Morgan Stanley 3.59% 2.26
Bank of America Corp. 5.46% 1.62
Citigroup, Inc. 6.27% 1.53
Morgan Stanley 5.25% 1.45
Citigroup, Inc. 3.67% 1.42
Verizon Communications, Inc. 2.85% 1.28
Comcast Corp. 4.65% 1.27
Bank of Montreal 5.72% 1.25
Goldman Sachs Group, Inc./The 2.64% 1.24
T-Mobile USA, Inc. 3.38% 1.23
Top 10 Sectors
31 December 2025
% of Total
Sector Net Assets
Financials 36.34
Consumer Non-cyclical 17.49
Communications 11.57
Industrials 7.04
Technology 6.76
Utilities 6.46
Energy 4.37
Consumer Cyclical 419
Basic Materials 1.83
Government 1.67
Top 10 Countries*
31 December 2025
% of Total
Geographic Net Assets
United States of America 81.51
United Kingdom 3.52
Canada 2.68
Netherlands 2.31
Ireland 1.22
France 0.95
Denmark 0.95
Switzerland 0.83
Bermuda 0.71
Austria 0.65

*The index provider may adopt a classification based on different
criteria.
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CONDENSED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging ClearBridge Franklin Franklin
Metaverse Markets US Smaller EM Multi-Factor Franklin Euro Euro Short Franklin
and Blockchain  Sovereign Debt Companies Equity IG Corporate Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb USD USD EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss
Transferable securities 20,263,847 58,218,017 4,717,524 58,997,679 7,486,565 605,865,356 -
Unrealised gain on futures contracts ..................... - - - 1,200 - - -
Cash and cash equivalents ................................ 6 7,395 2,506,378 112,428 175,146 84,992 7,940,260 15,603
Otherreceivables ... 2,714 991,686 526 225,127 112,105 3,317,099 -
Total currentassets ... 20,273,956 61,716,081 4,830,478 59,399,152 7,683,662 617,122,715 15,603
Current liabilities
Other payables (5,650) (19,445) (2,183) (246,464) (1,046) (84,461) (15,603)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares .......................... (5,650) (19,445) (2,183) (246,464) (1,046) (84,461) (15,603)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 20,268,306 61,696,636 4,828,295 59,152,688 7,682,616 617,038,254 -

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2025 (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR usbD usbD usbD usD usb usb
Current assets
Financial assets at fair value through profit or loss
Transferable securities 356,149,784 594,079,478 63,789,352 2,046,830,090 19,526,849 2,923,172 12,025,723
Unrealised gain on futures contracts ..................... 34,170 - 6,736 88,779 - - 2,125
Cash and cash equivalents ..................ccoooiieinnn. 6 - 1,507,971 562,909 1,469,275 5,193 6,520 70,872
Otherreceivables ... 2,028,276 525,915 1,219,544 3,713,061 11,078 5,141 21,236
Total currentassets .........................ool. 358,212,230 596,113,364 65,578,541 2,052,101,205 19,543,120 2,934,833 12,119,956
Current liabilities
Bank overdraft (157,693) - - - - - -
Other payables ...........cooiiiiiii (79,968) (3,040,894) (35,158) (354,207) (1,590) (11,392) (32,051)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ........................ (237,661) (3,040,894) (35,158) (354,207) (1,590) (11,392) (32,051)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 357,974,569 593,072,470 65,543,383 2,051,746,998 19,541,530 2,923,441 12,087,905

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2025 (continued)

Franklin
Future of
Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health and
FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD JPY uUsD uUsD uUsD uUsD uUsSD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 1,803,627,743 1,501,034,062 1,612,620,000 5,782,031 131,457,547 5,211,405 2,830,763
Unrealised gain on futures contracts ..................... - 39,600 143,711 - 1,730 - -
Cash and cash equivalents ......................ocoe. 6 3,174,555 2,662,241 1,663,425 1,837 26,352 612 1,176
Otherreceivables .................cociiiiiiii i 162,481 1,788,503 2,158,351 - 114,570 9,414 2,019
Total currentassets ....................cooiiii 1,806,964,779 1,505,524,406 1,616,585,487 5,783,868 131,600,199 5,221,431 2,833,958
Current liabilities
Unrealised loss on futures contracts 70,423 - - - - - -
Other payables ..........ccooiiiiiiii (36,324,027) (121,663) (138,127) (1,405) (54,442) (1,420) (770)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares .............................. (36,394,450) (121,663) (138,127) (1,405) (54,442) (1,420) (770)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 1,770,570,329 1,505,402,743 1,616,447,360 5,782,463 131,545,757 5,220,011 2,833,188
The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2025 (continued)

Franklin MSCI
Emerging
Franklin Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin
Global Equity Global Quality Paris  World Catholic Paris Aligned S&P 500
SRI Dividend Aligned Climate Aligned Climate Principles Climate Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note USD uUSD USD USD uUsbD uUsbD
Current assets
Financial assets at fair value through profit or loss
Transferable securities - 109,869,416 7,304,009 166,652,531 484,578,978 3,883,648
Unrealised gain on futures contracts ..................... - 1,925 - 2,315 675 -
Cash and cash equivalents ................................ 6 44,961 47,716 42,594 92,261 29,632 5,046
Otherreceivables ..o 635 115,473 8,572 79,973 223,625 1,744
Total currentassets .......................coeeieain 45,596 110,034,530 7,355,175 166,827,080 484,832,910 3,890,438
Current liabilities
Other payables (45,596) (29,847) (65,005) (40,873) (31,209) (316)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares .......................... (45,596) (29,847) (65,005) (40,873) (31,209) (316)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... - 110,004,683 7,290,170 166,786,207 484,801,701 3,890,122

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Franklin S&P Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin US
World Screened Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Dividend Tilt
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD EUR EUR EUR EUR uUsD uUsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 6,566,409 35,407,305 212,949,866 40,454,715 61,863,687 67,963,065 2,943,597
Unrealised gain on futures contracts ..................... - 1,286 275,080 - 89,160 68 -
Cash and cash equivalents ......................ocoi. 6 8,144 17,289 3,080,584 111,876 451,261 11,705 2,114
Otherreceivables .................oociviiiiiiii i, 3,541 51,670 2,847,411 563,810 758,724 44,960 2,237
Total currentassets ....................cooiiin 6,578,094 35,477,550 219,152,941 41,130,401 63,162,832 68,019,798 2,947,948
Current liabilities
Unrealised loss on forward foreign currency
contracts - - (130,630) (2,234) - - -
Other payables ..o (829) (4,747) (53,658) (7,157) (10,272) (12,813) (321)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ........................ (829) (4,747) (184,288) (9,391) (10,272) (12,813) (321)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 6,577,265 35,472,803 218,968,653 41,121,010 63,152,560 68,006,985 2,947,627

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2025 (continued)

Franklin

Franklin US USD Investment

Franklin US Treasury 0-1 Grade Corporate
Mega Cap 100 Year Bond
UCITS ETF UCITS ETF* UCITS ETF
Note uUsD uUsD uUsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 111,563,082 90,516,134 23,624,626
Unrealised gain on futures contracts ..................... 269 - -
Unrealised gain on forward foreign currency contracts . - 1,689,752 -
Cash and cash equivalents ..., 6 17,685 68,662 276,606
Otherreceivables ... 35,620 288,683 282,807
Total currentassets ............................ooal 111,616,656 92,563,231 24,184,039
Current liabilities
Other payables (10,460) (7,413) (7,197)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares .........................l (10,460) (7,413) (7,197)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 111,606,196 92,555,818 24,176,842

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets EM Multi-Factor Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Equity IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb uUsb EUR EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss
Transferable securities 13,594,074 51,192,450 53,645,452 5,423,277 589,611,058 - 378,906,045
Unrealised gain on futures contracts ..................... - - 2,090 - 130,860 - 10,465
Cash and cash equivalents ..............c..cooeeiiinnn. 6 5,289 3,791,542 60,037 72,935 23,780,952 15,063 736,615
Otherreceivables ..o 10,042 695,754 347,506 74,836 2,915,731 - 1,193,717
Total currentassets ....................coooiiin. 13,609,405 55,679,746 54,055,085 5,571,048 616,438,601 15,063 380,846,842
Current liabilities
Other payables (3,007) (15,761) (219,296) (712) (13,064,988) (15,063) (75,685)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares .......................... (3,007) (15,761) (219,296) (712) (13,064,988) (15,063) (75,685)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 13,606,398 55,663,985 53,835,789 5,570,336 603,373,613 - 380,771,157
The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsD uUsD uUsD uUsD uUsD uUsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 534,428,135 46,945,825 1,702,035,462 8,784,648 2,606,159 1,070,359 1,588,218,558
Unrealised gain on futures contracts ..................... - - 4,955 - - 1,635 225,492
Cash and cash equivalents ....................cooi. 6 302,271 190,889 4,510,484 6,037 - 38,757 18,632,314
Otherreceivables ...........ccoiiiiiiiiii i 2,175,138 476,681 8,109,388 6,262 11,795 49,507 3,385,441
Total currentassets ... 536,905,544 47,613,395 1,714,660,289 8,796,947 2,617,954 10,793,258 1,610,461,805
Current liabilities
Unrealised loss on futures contracts - 7,895 - - - - -
Bank overdraft ... - - - - (223) - -
Other payables .........ccoviiiiiiiii e (3,199,419) (7,033) (263,509) (633) (8,664) (24,223) (35,986,345)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ... (3,199,419) (14,928) (263,509) (633) (8,887) (24,223) (35,986,345)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035 1,574,475,460

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin
Future of Franklin
Franklin Franklin Franklin FTSE Franklin Franklin Health and Global Equity
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY uUsD uUsD uUsD uUsD uUsD uUsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 1,233,501,815 955,366,233 2,396,800 113,647,992 5,139,354 2,646,752 -
Unrealised gain on futures contracts ..................... 205,450 880 - - - - -
Cash and cash equivalents ......................oce. 6 7,655,882 1,566,737 129 575,605 4,325 203 44,961
Otherreceivables ............oooiiiii i 2,124,469 1,396,858 425 337,825 10,297 2,205 635
Total currentassets ....................oooiiin, 1,243,487,616 958,330,708 2,397,354 114,561,422 5,153,976 2,649,160 45,596
Current liabilities
Unrealised loss on futures contracts - - - 720 - - -
Other payables ..........ccooiiiiiiiii (89,642) (63,827) (749) (394,959) (1,268) (646) (45,596)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ......................... (89,642) (63,827) (749) (395,679) (1,268) (646) (45,596)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514 -

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin
Global Quality China Paris Paris  World Catholic Paris Aligned S&P 500 Franklin S&P
Dividend Aligned Climate Aligned Climate Principles Climate Screened World Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsSD uUSD USD USD USD uUsbD uUsbD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 111,909,856 7,110,988 6,281,977 128,362,934 541,439,608 3,477,434 5,871,318
Unrealised gain on futures contracts ..................... 2,325 52 - 9,340 8,220 - -
Cash and cash equivalents ................................ 6 75,897 19,029 55,532 108,112 80,693 5,705 4,965
Otherreceivables ............ccooiiiiiiiii i 170,089 11,753 18,479 109,100 5,583,887 1,932 3,953
Total currentassets .......................coieiean 112,158,167 7,141,822 6,355,988 128,589,486 547,112,408 3,485,071 5,880,236
Current liabilities
Unrealised loss on futures contracts - - - - - 6,741 -
Other payables ... (27,398) (1,275) (67,328) (28,103) (5,196,845) 290 (659)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ......................... (27,398) (1,275) (67,328) (28,103) (5,196,845) (6,741) (659)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 112,130,769 7,140,547 6,288,660 128,561,383 541,915,563 3,478,330 5,879,577

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin US Franklin US
Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Dividend Tilt Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR EUR EUR uUsD uUsD uUsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 45,346,848 295,930,855 38,729,786 67,491,330 40,021,501 2,677,764 113,645,495
Unrealised gain on futures contracts ..................... 575 260,260 - 85,540 822 - 3,956
Unrealised gain on forward foreign currency contracts . - 23,152 415 - - - -
Cash and cash equivalents ..., 6 72,927 3,122,403 2,013,506 1,466,610 22,012 634 170,972
Otherreceivables ... 68,355 3,024,848 485,331 1,965,986 21,247 1,944 26,609
Total currentassets .......................oooii 45,488,705 302,361,518 41,229,038 71,009,466 40,065,582 2,680,342 113,847,032
Current liabilities
Unrealised loss on futures contracts - 3,780 - - - - -
Unrealised loss on forward foreign currency
CONEFACES . ...ttt - (205,792) - - - - -
Otherpayables .........ccoviiiiiiiiiii e (5,991) (4,551,904) (5,337) (3,746,058) (6,367) (256) (8,132)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ......................... (5,591) (4,761,476) (5,337) (3,746,058) (6,367) (256) (8,132)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 45,482,714 297,600,042 41,223,701 67,263,408 40,059,215 2,680,086 113,838,900

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin
USD Investment
Grade Corporate

Bond
UCITS ETF
Note UsD
Current assets
Financial assets at fair value through profit or loss
Transferable securities 18,557,475
Cash and cash equivalents ..., 6 447,159
Other receivables .................c.cooeen. 228,757
Total currentassets ...................... 19,233,391
Current liabilities
Other payables (130,905)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ...................... (130,905)
Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ....................... 19,102,486

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 December 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging ClearBridge Franklin Franklin
Metaverse Markets US Smaller EM Multi-Factor Franklin Euro Euro Short Franklin
and Blockchain  Sovereign Debt Companies Equity IG Corporate Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsb uUsb uUsb usD EUR EUR EUR
Income
Dividend income ... 38,073 - 3,150 912,601 - - -
Interest NCOME ..o 42,245 1,613,433 56 332,648 111,136 6,817,752 -
Net gain/(loss) on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 929,076 1,925,634 (5,199,472) 6,275,208 (45,084) (417,703) -
Total investment income/(loss) ...................... 1,009,394 3,539,067 (5,196,266) 7,520,457 66,052 6,400,049 -
Expenses
Operating EXPENSES .......eiueiiiiiieiieeieaiieenaen 4 (26,565) (106,199) (4,140) (99,622) (4,893) (339,559) -
Netincome/(loss) ..............coooiiiiiiiiiiii .. 982,829 3,432,868 (5,200,406) 7,420,835 61,159 6,060,490 -
Finance costs
Distributions to holders of redeemable participating
SNAMES ... 9 - - - - (105,096) - -
Interest expense ...... ..o - - - (345) - - -
Taxation
Withholding tax ... 2 (5,921) (217) (429) (130,630) (83) (2,278) -
Capital gains tax .........ooiiiiiiiii e 2 - - - 69,017 - - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities....................... 976,908 3,432,651 (5,200,835) 7,358,877 (44,020) 6,058,212 -

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2025 (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR uUsD uUsD uUsD uUsD uUsD uUsD
Income
Dividend income ..o 6,150,508 4,197,466 2,700,831 12,126,002 77,429 26,234 96,852
Interest ncome ... ..o 21,972 2,347,414 140,148 6,318,220 8,412 12,313 47,171
Net gain on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 23,425,104 84,886,205 4,906,967 204,666,688 970,772 282,512 1,198,774
Total investmentincome .............................. 29,597,584 91,431,085 7,747,946 223,110,910 1,056,613 321,059 1,342,797
Expenses
Operating EXPENSES . .....ueiiuiiiiiie i 4 (510,266) (413,169) (55,521) (1,905,647) (5,402) (1,530) (6,446)
Netincome ... 29,087,318 91,017,916 7,692,425 221,205,263 1,051,211 319,529 1,336,351
Finance costs
Distributions to holders of redeemable participating
ShAreS ... 9 (6,620,652) - - - - - -
Interest expense ....... ..o (891) (230) (18) (24) (2) - -
Taxation
Withholding tax..........oooiiiii e 2 (719,018) (1,004,994) (290,866) (1,569,907) (11,122) (5,618) (18,740)
Capital gains tax .........c.oooiiiiiiiii 2 - 1,515,324 - - - 463 1,259
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities..................... 21,746,757 91,528,016 7,401,541 219,635,332 1,040,087 314,374 1,318,870

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2025 (continued)

Franklin
Future of
Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health and
FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan  Future of Food Wellness
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD JPY uUsD uUsD uUsD uUsD uUsD
Income
Dividend income ... 5,978,742 15,527,887 6,760,769 25,336 775,011 49,381 15,026
Interest ncome ... ..o 3,340,861 10,765 386,762 18,731 1,409,756 3,535 2,691
Net (loss)/gain on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) (73,205,774) 249,431,653 407,635,561 (239,374) 22,516,061 29,605 173,338
Total investment (loss)/income ...................... (63,886,171) 264,970,305 414,783,092 (195,307) 24,700,828 82,521 191,055
Expenses
Operating EXPENSES ......uuiiuiiii i 4 (1,482,909) (628,709) (541,710) (6,098) (116,946) (7,932) (4,108)
Net (loss)/income ................cciiiiiiiiiiiiinann. (65,369,080) 264,341,596 414,241,382 (201,405) 24,583,882 74,589 186,947
Finance costs
Interest expense ... (639) (8,187) (470) (3) - (3) -
Taxation
Withholding tax ... 2 (1,978,264) (2,328,640) (1,115,702) (1,734) (503,343) (7,283) (2,273)
Capital gains taxX ........ooveeiiiiii 2 25,943,314 - - - - - -
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities....................... (41,404,669) 262,004,769 413,125,210 (203,142) 24,080,539 67,303 184,674

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2025 (continued)

Franklin MSCI
Emerging
Franklin Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin
Global Equity Global Quality China Paris Paris  World Catholic Paris Aligned S&P 500
SRI Dividend Aligned Climate Aligned Climate Principles Climate Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsb uUsb uUsb uUsb uUsbD uUsb uUsD
Income
Dividend income .........c.cooiiiiiiiii - 1,365,694 20,966 42,668 820,034 2,465,319 19,186
Interestncome ... - 145,210 23,098 29,212 109,350 505,380 3,587
Net gain on financial assets/liabilities
at fair value through profitor loss ......................... 1(b) - 5,890,965 744,627 901,849 10,376,966 49,331,435 394,061
Total investmentincome .............................. - 7,401,869 788,691 973,729 11,306,350 52,302,134 416,834
Expenses
Operating EXPENSES ........uueiiiiiiiiiieeieaiieeneen 4 - (170,840) (8,981) (6,227) (206,244) (189,326) (1,688)
Netincome ... - 7,231,029 779,710 967,502 11,100,106 52,112,808 415,146
Finance costs
Distributions to holders of redeemable participating
SNAMES ... 9 - (1,387,970) - - - - -
Interest expense ... - (12) - (5) (3) - -
Taxation
Withholding tax..........oooiiiiiii 2 - (198,908) (3,763) (8,940) (125,439) (444,176) (3,354)
Capital gains tax .........ooiiiiiiiii 2 - (11,261) - 42,953 - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities....................... - 5,632,878 775,947 1,001,510 10,974,664 51,668,632 411,792

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Franklin S&P Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin US
World Screened Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Dividend Tilt
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD EUR EUR EUR EUR uUsD uUsD
Income
Dividend income ...t 38,114 207,628 - - - 314,836 22,076
Interest ncome ... ..o 5,880 19,663 4,075,951 746,225 969,657 56,586 3,741
Net gain/(loss) on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 663,696 (109,887) (2,066,888) (234,542) (929,199) 4,786,266 273,160
Total investmentincome .............................. 707,690 117,404 2,009,063 511,683 40,458 5,157,688 298,977
Expenses
Operating EXPENSES ......ueiiuiiii i 4 (4,421) (27,686) (348,380) (40,052) (59,443) (57,004) (1,730)
Net income/(loss) ..., 703,269 89,718 1,660,683 471,631 (18,985) 5,100,684 297,247
Finance costs
Distributions to holders of redeemable participating
SNArES ... 9 - - - - - - (25,770)
Interest eXpense .........ooviiiiiiii - - (6,693) (25) (10) - -
Taxation
Withholding tax..........oooiiiiii e 2 (5,581) (16,946) - - - (53,157) (3,936)
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities........................... 697,688 72,772 1,653,990 471,606 (18,995) 5,047,527 267,541

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2025 (continued)

Franklin

Franklin US USD Investment

Franklin US Treasury 0-1 Grade Corporate
Mega Cap 100 Year Bond
UCITS ETF UCITS ETF* UCITS ETF
Note usD uUsD uUsD
Income
Dividend income ...t 490,243 5,153 -
Interestncome ....... ... 102,100 747,578 513,522
Net gain/(loss) on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 13,080,938 (86,434,726) 167,721
Total investment income/(loss) ...................... 13,673,281 (85,681,995) 681,243
Expenses
Operating XPEeNSES .......vviiiiiiiiiie it 4 (54,429) (20,030) (37,634)
Netincome/(loss) ..., 13,618,852 (85,702,025) 643,609
Finance costs
Distributions to holders of redeemable participating
SIS ... 9 - - (405,720)
Interest expense ... - (10,331) -
Taxation
Withholding tax ... 2 (60,017) - (138)
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities.......................... 13,558,835 (85,712,356) 237,751

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets EM Multi-Factor Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Equity IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsb uUsbD uUsbD EUR EUR EUR EUR
Income
Dividend income ...........cooiiiiiiiii 18,544 - 1,262,332 - - - 1,023,546
Interestncome ...... ... 31 1,454,924 1,865 214,490 6,585,953 - 2,062
Net gain/(loss) on financial assets/liabilities
at fair value through profit orloss ......................... 1(b) 1,022,610 (929,340) (773,469) 266,660 2,783,825 - 2,584,010
Total investmentincome .............................. 1,041,185 525,584 490,728 481,150 9,369,778 - 3,609,618
Expenses
Operating eXpPenSes ........coueiiuiiiniiiiiiiieaiieanne. 4 (8,798) (89,882) (141,926) (8,755) (456,798) - (90,090)
Netincome ... 1,032,387 435,702 348,802 472,395 8,912,980 - 3,519,528
Finance costs
Distributions to holders of redeemable participating
Shares ... - - - (131,292) - - (1,287,960)
Interest eXpense ..o - - (256) - - - (396)
Taxation
Withholding tax..........oooiiiiiii 2 (2,252) 1,123 (137,848) - - - (17,733)
Capital gains tax ........coveiiiiii 2 - - (118,692) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities......................... 1,030,135 436,825 92,006 341,103 8,912,980 - 2,213,439

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.

Franklin Templeton ICAV Interim Report 71



CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsbD usbD uUsD usD uUsbD uUsD
Income
Dividend inCOmMe ........cooviiiiiii 633,857 1,188,942 9,182,518 62,041 9,498 32,157 5,967,945
Interest ncome 235,517 1,027 27,840 270 45 226 400,837
Net (loss)/gain on financial assets/liabilities
at fair value through profitor loss ......................... 1(b) (707,725) (5,006,048) 64,917,912 387,795 (126,042) (475,041) (47,779,639)
Total investment income/(loss) ...................... 161,649 (3,816,079) 74,128,270 450,106 (116,499) (442,658) (41,410,857)
Expenses
Operating eXPenSes .........c.vvviiiieiiiiiiiiinaanns 4 (508,260) (30,682) (641,448) (3,584) (529) (2,113) (2,617,793)
Net (loss)/income ..., (346,611) (3,846,761) 73,486,822 446,522 (117,028) (444,771) (44,028,650)
Finance costs
Interest eXpense ........ccoiiiiiiiii (804) - (2,568) - - (45) (5,133)
Taxation
Withholding tax..........oooiiiiiii 2 (89,662) (111,785) (791,325) (8,208) (1,288) (4,016) (1,278,837)
Capital gains tax ........coveiiiiiiii e 2 23,072 - - - - - (18,344,335)
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities........................ (414,005) (3,958,546) 72,692,929 438,314 (118,316) (448,832) (63,656,955)

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin
Future of Franklin
Franklin Franklin Franklin FTSE Franklin Franklin Health and Global Equity
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan  Future of Food Wellness SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY uUsD usbD usD usD usD usbD
Income
Dividend inCome ..........ooviiiiiiiii 13,393,831 7,272,226 4,085 223,931 28,756 14,030 250,819
Interest ncome (174) 5,516 - 477 119 248 711
Net gain/(loss) on financial assets/liabilities
at fair value through profitor loss ......................... 1(b) 10,983,120 (239,359,429) (12,795) (112,503) (4,911) (91,797) 193,679
Total investment income/(loss) ...................... 24,376,777 (232,081,687) (8,710) 111,905 23,964 (77,519) 445,209
Expenses
Operating EXPENSES .......oiiuiiiiii i ieeieenenn 4 (440,712) (405,916) (856) (12,006) (3,952) (4,069) (30,771)
Netincome/(loss) ............cooeiiiiiiiiiiins 23,936,065 (232,487,603) (9,566) 99,899 20,012 (81,588) 414,438
Finance costs
Interest expense ........ccoiiiiiiiii (8,230) - - - - - (33)
Taxation
Withholding tax..........oooiiiii 2 (2,007,631) (925,183) 97) (48,565) (3,756) (1,675) (34,196)
Capital gains tax ........ooveiiiiiiii 2 - - - - - - 3,707
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities........................ 21,920,204 (233,412,786) (9,663) 51,334 16,256 (83,263) 383,916

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX Franklin
Global Quality China Paris Paris  World Catholic Paris Aligned Europe 600 Paris Sustainable
Dividend Aligned Climate Aligned Climate Principles Climate Aligned Climate Euro Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsb uUsbD uUsbD uUsD uUsbD EUR EUR
Income
Dividend income ............ooiiiiiiiii 1,079,143 41,198 51,724 590,014 2,476,796 305,952 -
Interest NCome ... 3,422 1,189 748 775 2,986 1,158 5,085,370
Net gain/(loss) on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 2,987,980 982,839 57,644 3,627,821 27,527,630 (1,224,724) 6,095,924
Total investment income/(loss) ...................... 4,070,545 1,025,226 110,116 4,218,610 30,007,412 (917,614) 11,181,294
Expenses
Operating eXPENSES ......o.vueei i 4 (120,102) (6,492) (9,152) (114,861) (136,147) (38,680) (298,259)
Netincome/(loss) ............ccoiiiiiiiiiiiiis 3,950,443 1,018,734 100,964 4,103,749 29,871,265 (956,294) 10,883,035
Finance costs
Distributions to holders of redeemable participating
ShareS ... (932,470) - - - - - -
Interest eXpense ... ... (71) - (10) (51) - - (196)
Taxation
Withholding tax..........oooiiiiiii 2 (135,378) (3,548) (5,862) (78,972) (380,446) (19,637) -
Capital gains taxX ........ooveiiiiiii e 2 (23,809) - (36,981) - - - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities........................ 2,858,715 1,015,186 58,111 4,024,726 29,490,819 (975,931) 10,882,839

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin Franklin Franklin
Sustainable Euro Sustainable USD Investment
Green Corp 1-5 Euro Green Franklin Grade Corporate
Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR uUsb uUsb
Income
Dividend income ....... ..o - - 907,134 -
Interest ncome 627,023 924,002 3,230 325,464
Net gain/(loss) on financial assets/liabilities
at fair value through profitorloss ......................... 1(b) 610,487 1,100,021 2,792,286 (298,120)
Total investmentincome .............................. 1,237,510 2,024,023 3,702,650 27,344
Expenses
Operating EXPENSES .......viiuiiiiiii i ieeiieenenn 4 (30,351) (56,229) (102,687) (24,690)
Netincome ... 1,207,159 1,967,794 3,599,963 2,654
Finance costs
Distributions to holders of redeemable participating
ShareS ... - - - (361,830)
Taxation
Withholding tax ..o 2 - - (136,434) -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities....................... 1,207,159 1,967,794 3,463,529 (359,176)

Gains and losses arose solely from investment and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES

For the period ended 31 December 2025

Franklin Catholic

Principles Franklin
Emerging ClearBridge Franklin Franklin
Markets US Smaller EM Multi-Factor Franklin Euro Euro Short Franklin
and Blockchain  Sovereign Debt Companies Equity IG Corporate Maturity European Equity
UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb uUSsD uUsD EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period 55,663,985 5,029,130 51,793,811 5,570,336 603,373,613 -
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities .......................... 3,432,651 (5,200,835) 7,358,877 (44,020) 6,058,212 -
Proceeds from the issuance of redeemable
participating shares........................... 3 2,600,000 5,000,000 - 2,156,300 114,739,304 -
Payments for the redemption of redeemable
participating shares........................... 3 - - - - (107,132,875) -
Increase in net assets resulting from
share transactions ..................col 2,600,000 5,000,000 - 2,156,300 7,606,429 -
Net assets attributable to holders of redeemable
participating shares at the end of the period 61,696,636 4,828,295 59,152,688 7,682,616 617,038,254 -

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2025 (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR usb usb usbhD usD usb usb
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 380,771,157 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ... 21,746,757 91,528,016 7,401,541 219,635,332 1,040,087 314,374 1,318,870
Proceeds from the issuance of redeemable
participating shares...............coooiii 3 83,113,174 56,971,033 13,750,931 117,714,886 9,705,129 - -
Payments for the redemption of redeemable
participating shares................oooii 3 (127,656,519) (89,132,704) (3,207,556) - - - -
(Decrease)/increase in net assets resulting from
share transactions ... (44,543,345) (32,161,671) 10,543,375 117,714,886 9,705,129 - -
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 357,974,569 593,072,470 65,543,383 2,051,746,998 19,541,530 2,923,441 12,087,905

The accompanying notes are an integral part of the condensed financial statements.

Franklin Templeton ICAV

Interim Report 77



CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2025 (continued)

Franklin
Future of
Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health and
FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb JPY usb usb usb uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 1,574,475,460 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514
(Decrease)/increase in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... (41,404,669) 262,004,769 413,125,210 (203,142) 24,080,539 67,303 184,674
Proceeds from the issuance of redeemable
participating shares................oiii 3 316,125,831 - 300,895,803 3,589,000 - - -
Payments for the redemption of redeemable
participating shares...............ooooiiiiiiii i 3 (78,626,293) - (55,840,534) - (6,700,525) - -
Increase/(decrease) in net assets resulting from
share transactions ..o 237,499,538 - 245,055,269 3,589,000 (6,700,525) - -
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 1,770,570,329 1,505,402,743 1,616,447,360 5,782,463 131,545,757 5,220,011 2,833,188

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2025 (continued)

Franklin MSCI
Emerging
Franklin Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin
Global Equity Global Quality China Paris Paris  World Catholic Paris Aligned S&P 500
SRI Dividend Aligned Climate Aligned Climate Principles Climate Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usb usb uUsD uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ - 112,130,769 7,140,547 6,288,660 128,561,383 541,915,563 3,478,330
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ... - 5,632,878 775,947 1,001,510 10,974,664 51,668,632 411,792
Proceeds from the issuance of redeemable
participating shares...............cooiiiiiiii i 3 - 15,460,208 - - 34,140,160 26,520,453 -
Payments for the redemption of redeemable
participating shares.............c.ooooiiiiiiii i 3 - (23,219,172) - - (6,890,000) (135,302,947) -
Increase/(decrease) in net assets resulting from
share transactions ... - (7,758,964) - - 27,250,160 (108,782,494) -
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... - 110,004,683 7,916,494 7,290,170 166,786,207 484,801,701 3,890,122
The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Franklin S&P Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin US
World Screened Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Dividend Tilt
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb EUR EUR EUR EUR uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 5,879,577 45,482,714 297,600,042 41,223,701 67,263,408 40,059,215 2,680,086
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... 697,688 72,772 1,653,990 471,606 (18,995) 5,047,527 267,541
Proceeds from the issuance of redeemable
participating shares..................ooii 3 - - 1,088,663 6,125,303 - 32,827,034 -
Payments for the redemption of redeemable
participating shares...............cccoviiiiii i 3 - (10,082,683) (81,374,042) (6,699,600) (4,091,853) (9,926,791) -
Increase/(decrease) in net assets resulting from
share transactions ... - (10,082,683) (80,285,379) (574,297) (4,091,853) 22,900,243 -
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 6,577,265 35,472,803 218,968,653 41,121,010 63,152,560 68,006,985 2,947,627

The accompanying notes are an integral part of the condensed financial statements.

80 Interim Report

Franklin Templeton ICAV



CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2025

Franklin

Franklin US USD Investment

Franklin US Treasury 0-1 Grade Corporate
Mega Cap 100 Year Bond
UCITS ETF UCITS ETF* UCITS ETF
Note usb usb usb
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 113,838,900 89,488,409 19,102,486
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... 13,558,835 (85,712,356) 237,751
Proceeds from the issuance of redeemable
participating shares.................ooiii 3 48,350,496 89,594,965 4,836,605
Payments for the redemption of redeemable
participating shares...............oocoiiiiiiii 3 (64,142,035) (815,200) -
(Decrease)/increase in net assets resulting from
share transactions ..o (15,791,539) 88,779,765 4,836,605
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 111,606,196 92,555,818 24,176,842

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets EM Multi-Factor Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Equity IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usb EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .............. ... 1,030,135 436,825 92,006 341,103 8,912,980 - 2,213,439
Proceeds from the issuance of redeemable
participating shares...............ooooiiiiiiii 3 3,636,478 2,841,925 2,865,829 1,592,427 176,891,670 - 11,121,863
Payments for the redemption of redeemable
participating shares...............ooooiiiiiiii i 3 - (4,343,035) - (5,893,402) (59,347,808) - (2,759,728)
Increase/(decrease) in net assets resulting from
share transactions ... 3,636,478 (1,501,110) 2,865,829 (4,300,975) 117,543,862 - 8,362,135
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 8,426,868 50,133,355 46,825,864 8,202,172 505,108,007 - 74,574,258

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usb usb usb uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 56,305,246 30,351,189 535,151,859 7,553,040 - - 927,416,103
(Decrease)/increase in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... (414,005) (3,958,546) 72,692,929 438,314 (118,316) (448,832) (63,656,955)
Proceeds from the issuance of redeemable
participating shares.................oooii 3 83,156,740 4,604,748 245,025,889 - 2,498,254 10,082,032 430,634,975
Payments for the redemption of redeemable
participating shares...............ooooiiiiiiii i 3 (108,667,382) (2,175,520) (62,875,002) - - - (42,037,592)
(Decrease)/increase in net assets resulting from
share transactions ... (25,510,642) 2,429,228 182,150,887 - 2,498,254 10,082,032 388,597,383
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 30,380,599 28,821,871 789,995,675 7,991,354 2,379,938 9,633,200 1,252,356,531

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin
Future of Franklin
Franklin Franklin Franklin FTSE Franklin Franklin Health and Global Equity
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY usb usb usb usb uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ - 815,851,401 - 12,576,463 2,379,202 2,620,602 19,325,549
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... 21,920,204 (233,412,786) (9,663) 51,334 16,256 (83,263) 383,916
Proceeds from the issuance of redeemable
participating shares.................oooii 3 1,184,421,750 288,781,053 1,267,417 - 2,397,415 - -
Payments for the redemption of redeemable
participating shares...............oocoiiiiiiii i 3 - (64,215,331) - - - - -
Increase in net assets resulting from
share transactions ... 1,184,421,750 224,565,722 1,267,417 - 2,397,415 - -
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 1,206,341,954 807,004,337 1,257,754 12,627,797 4,792,873 2,537,339 19,709,465

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX Franklin
Global Quality China Paris Paris  World Catholic Paris Aligned Europe 600 Paris Sustainable
Dividend Aligned Climate Aligned Climate Principles Climate Aligned Climate Euro Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usbD usbD usD EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 47,111,594 5,209,168 5,455,383 48,739,233 349,555,212 49,036,194 321,539,169
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities ... 2,858,715 1,015,186 58,111 4,024,726 29,490,819 (975,931) 10,882,839
Proceeds from the issuance of redeemable
participating shares...............ooooiiiiiiii 3 49,228,211 - - 56,249,106 97,213,049 3,789,396 142,894,894
Payments for the redemption of redeemable
participating shares..............oooiiiiiii i 3 - - - - (23,109,259) - (154,277,639)
Increase/(decrease) in net assets resulting from
share transactions ... 49,228,211 - - 56,249,106 74,103,790 3,789,396 (11,382,745)
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 99,198,520 6,224,354 5,513,494 109,013,065 453,149,821 51,849,659 321,039,263

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin Franklin Franklin
Sustainable Euro Sustainable USD Investment
Green Corp 1-5 Euro Green Franklin Grade Corporate
Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR usb usb
Net assets attributable to holders of redeemable
participating shares at the beginning of the period........ 30,344,262 55,707,046 96,270,236 9,358,986
Increase/(decrease) in net assets attributable to
holders of
redeemable participating shares resulting from
investment activities .............. ... 1,207,159 1,967,794 3,463,529 (359,176)
Proceeds from the issuance of redeemable
participating shares.................oooii 3 2,353,941 15,884,184 11,431,547 7,422,087
Payments for the redemption of redeemable
participating shares...............oocoiiiiiiii 3 - (5,320,422) (49,295,290) -
Increase/(decrease) in net assets resulting from
share transactions ..o 2,353,941 10,563,762 (37,863,743) 7,422,087
Net assets attributable to holders of redeemable
participating shares at the end of the period ........... 33,905,362 68,238,602 61,870,022 16,421,897

The accompanying notes are an integral part of the condensed financial statements.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025

1. Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are consistent with those of the
annual audited financial statements for the year ended 30 June 2025, as described in those financial statements.

a) Basis of Preparation

The ICAV’s unaudited condensed interim financial statements have been prepared in accordance with Financial Reporting
Standard 104 (“FRS 104”) Interim Financial Reporting, Irish statute comprising the Irish Collective Asset-Management
Vehicles Act 2015 (as amended) (the “ICAV Act’) and the Central Bank’s (Supervision and Enforcement) Act 2013
(section 48(1)) UCITS Regulations 2019, (the “Central Bank UCITS Regulations”).

The financial statements are prepared under the historical cost convention as modified by the revaluation of financial assets
and financial liabilities at fair value through profit or loss.

In preparation of financial statements in conformity with FRS 104, the ICAV is required to make certain accounting estimates
and assumptions. Actual results may differ from these estimates and assumptions. The Directors believe that any estimates
used in preparing the financial statements are reasonable and prudent. Critical accounting estimates are those which involve
the most complex or subjective judgments or assessments. The areas of the ICAV’s business that typically require such
estimates are the determination of the fair value of financial assets and liabilities.

The financial statements for all Sub-Funds have been prepared on a going concern basis with an exception of the Franklin
European Equity UCITS ETF and the Franklin Global Equity SRI UCITS ETF as the Directors are of the view that the ICAV will
continue in operational existence for the foreseeable future. The financial statements for Franklin European Equity UCITS ETF
and Franklin Global Equity SRI UCITS ETF have been prepared on a basis other than going concern as these Sub-Funds
ceased trading on 16 November 2023 and 15 April 2025, respectively.

The ICAV is availing of the exemption available to open-ended investment funds under FRS 102 and is not presenting a cash
flow statement.

b) Functional and Presentation Currency

ltems included in each Sub-Fund’s financial statements are measured using the currency of the primary economic
environment in which the relevant Sub-Fund operates (the “functional currency”). The functional or base currency of each
Sub-Fund is detailed in the General Information section. The ICAV also has adopted these functional currencies as the
presentation currency of each of the Sub-Funds.

Transactions in foreign currencies are translated into the functional currency at the exchange rate at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency of the Sub-Fund at the exchange rate at that date.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into the
functional currency of the Sub-Fund at the exchange rate at the date on which fair value was determined.

Any foreign currency differences arising from retranslation are recognised in the Condensed Statement of Comprehensive
Income in net gain/(loss) on investment activities, including those arising on financial instruments at fair value through profit or
loss (“FVTPL).

2. Taxation

The ICAV is an investment undertaking as defined in section 739B of the Taxes Consolidation Act, 1997, as amended (the
“TCA). On that basis, the ICAV is not liable to Irish tax in respect of its income and gains, provided the ICAV is resident for tax
purposes in Ireland. The ICAV shall be regarded as resident for tax purposes in Ireland provided it is authorised by the Central
Bank of Ireland and it is centrally managed and controlled in Ireland.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

2. Taxation (continued)

However, Irish tax can arise on the happening of a “chargeable event” in the ICAV. A chargeable event arises on any
distributions, redemption, repurchase, cancellation, transfer of Shares or the ending of a “relevant period”. A relevant period is
an eight-year period beginning with the acquisition of the Shares by the shareholder and each subsequent period of eight
years beginning immediately after the preceding relevant period. A chargeable event does not include:

(i) Any transactions in relation to shares held in a recognised clearing system as designated by order of the Revenue
Commissioners of Ireland; or

(i) An exchange of shares representing one Sub-Fund for another Sub-Fund of the ICAV; or

(i) An exchange of shares arising on a qualifying amalgamation or reconstruction of the ICAV with another fund;
or

(iv) Certain exchanges of shares between spouses and former spouses.

No Irish tax will arise in respect of chargeable events in respect of a Shareholder who is an Exempt Irish Investor (as defined
in Section 739D TCA) or in respect of a Shareholder who is neither Irish resident nor ordinarily resident in Ireland at the time
of the chargeable event provided that a relevant declaration is in place (in accordance with Schedule 2B of the TCA) and the
ICAV is not in possession of any information which would reasonably suggest that the information contained therein is no
longer materially correct.

In the absence of an appropriate declaration, the ICAV will be liable for Irish tax on the occurrence of a chargeable event, and
the ICAV reserves its right to withhold such taxes from the relevant shareholders. There were no chargeable events during the
period under review.

The ICAV is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax liability
to be assessed on the Sub-Fund’s capital gains sourced from such foreign country, assuming the relevant taxing authorities
have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount expected to be paid to
the relevant taxation authorities, using the tax laws and rates that have been enacted or substantively enacted by the end of
the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment funds.
This creates uncertainty about whether or not a tax liability will ultimately be paid by the Fund. Therefore, when measuring any
uncertain tax liabilities, management considers all of the relevant facts and circumstances available at the time that could
influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.

Dividends, interest and capital gains (if any) received on investments made by the ICAV may be subject to withholding taxes
imposed by foreign countries from which the investment income/gains are received and such taxes may not be recoverable by
the ICAV and its shareholders. Withholding tax and reclaims incurred on dividends are recorded on ex-date. Dividends
receivable are shown net of withholding taxes payable, if any, in the Condensed Statement of Financial Position. The dividend
withholding tax charge for the period ended 31 December 2025 and 31 December 2024 is presented in the Condensed
Statement of Comprehensive Income.

The ICAV may be subject to taxes imposed on realised and unrealised gains on securities of certain foreign countries in which
the ICAV invests. Income/gains are received and such taxes may not be recoverable by the ICAV and its shareholders. Many
of these foreign countries have tax laws that indicate that capital gains taxes may be applicable to non-residents, such as the
ICAV. Typically, these capital gains taxes are required to be determined on a self assessment basis; therefore, such taxes may
not be deducted by the ICAV’s broker on a ‘withholding’ basis. The foreign tax expense, if any, is recorded on an accrual basis
and is included in “Capital gains tax” in the Condensed Statement of Comprehensive Income. The amount of foreign tax owed,
if any, is included in “Other payables” in the Condensed Statement of Financial Position. Capital gains tax for the period ended
31 December 2025 and 31 December 2024 was accrued on gains on Franklin Al, Metaverse and Blockchain UCITS ETF,
Franklin EM Multi-Factor Equity UCITS ETF, Franklin FTSE Asia ex China ex Japan UCITS ETF, Franklin FTSE Brazil UCITS
ETF, Franklin FTSE Emerging ex China UCITS ETF, Franklin FTSE Emerging Markets UCITS ETF, Franklin FTSE India UCITS
ETF, Franklin Global Quality Dividend UCITS ETF and Franklin MSCI Emerging Markets Climate Paris Aligned UCITS ETF.

The ICAV considers interest and penalties on related tax liabilities to be an inseparable element of the tax liability and
accounts for interest and penalties. These amounts would be included within the tax line in the Condensed Statement of
Comprehensive Income, and the liability, if any, would be included within the income tax liability on the Condensed Statement
of Financial Position.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

2. Taxation (continued)

In respect of the period ended 31 December 2025 and 31 December 2024, the ICAV has measured uncertain tax liabilities
and related interest and penalties with respect to foreign capital gains taxes at Nil. While this represents management’s best
estimate, the estimated value could differ significantly from the amount ultimately payable.

Pillar Two The Organisation for Economic Co-operation and Development (“OECD”) released Pillar Two Model Rules, which
target a global 15% minimum tax rate. The OECD continues to release additional guidance on interpretation and application of
Pillar Two, and many countries are passing and updating legislation as well as local guidance to comply with Pillar Two. Based
on the current available legislation and guidance, the Fund has concluded there will be no material impact on income taxes
with respect to Pillar Two for the period ended 31 December 2025. This is because the Fund is widely held and is typically a
portfolio investor holding minority stakes in portfolio companies and hence does not prepare consolidated accounts with those
companies. The Fund will also qualify as an Investment Fund Excluded Entity for the purpose of the Pillar Two Model Rules.
The Fund will continue to evaluate the potential future impacts of Pillar Two and will continue to review and monitor the
issuance of additional guidance.

Reporting Fund Status
The ICAV has received confirmation from HM Revenue & Customs (HMRC) in the UK that it has been granted UK Reporting
Fund Status with effect from the launch dates of all Sub-Funds for UK tax purposes.

3. Share Capital & Net Asset Value per Share

Authorised

The authorised share capital of the ICAV is 500,000,000,002 shares of no par value divided into 2 subscriber shares of no par
value and 500,000,000,000 redeemable participating shares of no par value. The Directors have the power to issue all of the
shares of the ICAV on such terms as they think fit.

Subscriber Shares

The ICAV issued the 2 subscriber shares of no par value at EUR 1 each for the purpose of the registration of the ICAV. The
subscriber shares entitle the holders to attend and vote at general meetings of the ICAV but do not entitle the holders to
participate in the profits or assets of the ICAV except for a return of capital on a winding-up. They do not form part of the Net
Asset Value of the ICAV and are thus disclosed in the financial statements by way of this note only.

Redeemable Participating Shares

Each of the shares entitles the holder to attend and vote at any general meetings of the ICAV and to participate equally in the
profits and assets of the Sub-Fund to which the shares relate, subject to any differences between fees, charges and expenses
applicable to different classes. Each shareholder shall have one vote for each whole share held. The liability of the
shareholders shall be limited to the amount, if any, unpaid on the shares respectively held by them, and the shareholders shall
not be liable for the debts of the Sub-Fund. Minimum creation and redemption amounts are specified in the relevant
Supplement for each Sub-Fund.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows:

Franklin Catholic

Principles Franklin
Franklin Al, Emerging ClearBridge Franklin Franklin Franklin
Metaverse Markets US Smaller EM Multi-Factor Franklin Euro Euro Short Euro Short
and Blockchain Sovereign Debt Companies Equity IG Corporate Maturity Maturity
UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb usb usb EUR EUR EUR
Accumulating Accumulating Accumulating Accumulating Distributing Distributing Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. 300,000 1,850,000 - 1,700,000 210,000 15,918,166 7,155,840
Shares iSSUEM........oviiii i 100,000 100,000 500,001 - 80,000 403,360 3,910,222
Shares redeemed ..........coiiiiiiiiii - - - - - (3,850,923) (405,602)
Shares in issue at the end of the period.................... 400,000 1,950,000 500,001 1,700,000 290,000 12,470,603 10,660,460
Net Asset Value.........ooviiiii i 20,268,306 61,696,636 4,828,295 59,152,688 7,682,616 322,672,446 294,365,808
Net Asset Value pershare..............cooeiiiiiiiii i, 50.67 31.64 9.66 34.80 26.49 25.87 27.61
Creations during the period..............cooviiiiiiiiiiiinns 5,685,000 2,600,000 5,000,000 - 2,156,300 10,382,721 104,356,583
Redemptions during the period ............ccooviiiiiiiiin.n. - - - - - (99,100,729) (8,032,146)

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin Franklin Franklin

European European FTSE Asia
Franklin Quality Quality ex China Franklin Franklin Franklin FTSE
European Equity Dividend Dividend ex Japan FTSE Brazil FTSE China Developed World
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR usb usb usb usb
Accumulating Distributing Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. - 12,050,000 50,000 19,750,000 1,800,000 59,400,000 300,000
Shares issued..........c.oooiiiiiiiii - 2,063,455 468,063 2,750,000 600,000 3,800,000 300,000
Sharesredeemed ..........coiiiiiiiiiii - (3,920,389) (13,362) (3,750,000) (200,000) - -
Shares in issue at the end of the period.................... - 10,193,066 504,701 18,750,000 2,200,000 63,200,000 600,000
Net AssetValue..........ooooviiiiiiii - 340,774,114 17,200,455 593,072,470 65,543,383 2,051,746,998 19,541,530
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnn. - 33.43 34.08 31.63 29.79 32.46 32.57
Creations during the period............ccooiiiiiiiii i - 65,588,218 17,524,956 56,971,033 13,750,931 117,714,886 9,705,129
Redemptions during the period ..o - (127,217,444) (439,075) (89,132,704) (3,207,556) - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin FTSE

Franklin FTSE

Emerging ex Franklin Franklin Franklin Franklin FTSE Franklin

China FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb usb JPY usb usb usb

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period.................. 100,000 34,150,000 300,000 25,500,000 100,000 3,300,000
Shares iSSUE.........c.oiviii i - 7,100,000 - 6,500,000 150,000 -
Sharesredeemed .........ooiviiiiiiii i - (1,850,000) - (1,400,000) - (200,000)
Shares in issue at the end of the period.................... 100,000 39,400,000 300,000 30,600,000 250,000 3,100,000

Net Asset Value..........oooviiiiiiiiii 2,923,441 1,770,570,329 1,505,402,743 1,616,447,360 5,782,463 131,545,757
Net Asset Value pershare............c.oooeiiiiiiiiiiiiinan. 29.23 44.94 5,018.01 52.83 23.13 42.43
Creations during the period.............ccoiviiiiiiiiiienn - 316,125,831 - 300,895,803 3,589,000 -
Redemptions during the period ..o - (78,626,293) - (55,840,534) - (6,700,525)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin MSCI

Franklin Emerging

Future of Franklin Franklin Franklin MSCI Markets

Franklin Health and Franklin Global Quality Global Quality China Paris Paris

Future of Food Wellness Global Equity SRI Dividend Dividend Aligned Climate Aligned Climate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usbD usbD usbD EUR usbD usbD usD

Accumulating Accumulating Accumulating Accumulating Distributing Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period.................. 200,000 100,000 - - 3,000,000 300,000 200,000
Shares issued.........oviiiiii s - - - 100,000 300,000 - -
Shares redeemed ..........coiiiiiiiiiii - - - - (600,000) - -
Shares in issue at the end of the period.................... 200,000 100,000 - 100,000 2,700,000 300,000 200,000

Net Asset Value.........coooiviiiiiii e 5,220,011 2,833,188 - 3,978,171 106,026,512 7,916,494 7,290,170
Net Asset Value pershare.............coooviiiiiiiiiiin 26.10 28.33 - 39.78 39.27 26.39 36.45
Creations during the period............ccooiiviiiii i - - - 3,869,937 11,590,271 - -

Redemptions during the period ... -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin MSCI  Franklin S&P 500 Franklin Franklin STOXX Franklin Franklin

World Catholic Paris Aligned S&P 500 Franklin S&P  Europe 600 Paris Sustainable Sustainable

Principles Climate Screened World Screened Aligned Climate Euro Green Bond Euro Green Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb usb usb usbD EUR EUR CHF Hedged

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period.................. 4,000,000 10,450,000 120,000 200,000 1,200,000 10,290,000 2,270,000
Shares iSSUE.........c.oiviii i 1,000,000 550,000 - - - 150,000 10,000
Sharesredeemed ..........cooviiiiiii (200,000) (2,500,000) - - (300,000) (3,520,000) (10,000)
Shares in issue at the end of the period.................... 4,800,000 8,500,000 120,000 200,000 900,000 6,920,000 2,270,000

Net Asset Value..........ooooviiiiiiiiii e 166,786,207 484,801,701 3,890,122 6,577,265 35,472,803 165,194,741 53,773,912
Net Asset Value pershare............c.oooiiiiiiiiiiiiinan. 34.75 57.04 32.42 32.89 39.41 23.87 23.69
Creations during the period.............ccoiviiiiiiiiiienn 34,140,160 26,520,453 - - - 848,892 239,772
Redemptions during the period ... (6,890,000) (135,302,947) - - (10,082,683) (81,136,846) (237,196)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin Franklin

Sustainable Euro Sustainable
Green Corp 1-5 Euro Green Franklin Franklin US Franklin US Franklin US Franklin US
Year Sovereign U.S. Equity Dividend Tilt Mega Cap 100 Treasury 0-1 Year Treasury 0-1 Year
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
EUR EUR usb usb usb usb MXN Hedged
Accumulating Accumulating Accumulating Distributing Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. 1,490,000 2,480,000 650,000 100,000 4,080,000 - -
Sharesissued..........c.ooiiiiiiiii 220,000 - 500,000 - 1,520,000 150,000 3,910,000
Sharesredeemed ............oooiiiiiiii (240,000) (150,000) (150,000) - (2,080,000) (40,000) -
Shares in issue at the end of the period.................... 1,470,000 2,330,000 1,000,000 100,000 3,520,000 110,000 3,910,000
Net AssetValue.........cooooviiiiiiii 41,121,010 63,152,560 68,006,985 2,947,627 111,606,196 2,246,081 90,309,737
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnn. 27.97 27.10 68.01 29.48 31.71 20.42 23.10
Creations during the period............cooiiiiiiiiiiiiii e 6,125,303 - 32,827,034 - 48,350,496 10,046,576 79,548,389
Redemptions during the period ...............ccoooiiiiiiiinnnn. (6,699,600) (4,091,853) (9,926,791) - (64,142,035) (815,200) -

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2025 is as follows: (continued)

Franklin
USD Investment
Grade Corporate

Bond

UCITS ETF

usb

Distributing

Shares

Shares in issue at the beginning of the period.................. 800,000
Shares iSSUEA. .......vviiiei it 200,000
Sharesredeemed ...t -
Shares in issue at the end of the period.................... 1,000,000

Net Asset Value........c.ooveeiiiiiiiii e 24,176,842
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnn. 2418

Creations during the period..............ccoviiiiiiiiii e, 4,836,605
Redemptions during the period ... -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets EM Multi-Factor Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Equity IG Corporate Maturity Maturity = European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb usb EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of theyear .................... 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Shares iSSUEM........oviiii i 200,000 300,000 100,000 110,000 8,715,084 8,893,737 -
Sharesredeemed ............cooiiiiiiiiii i - (300,000) - (370,000) (5,248,699) (4,094,095) -
Shares in issue atthe end of the year...................... 300,000 1,850,000 1,700,000 210,000 15,918,166 7,155,840 -
Net Asset Value.........ooviiiii i 13,606,398 55,663,985 53,835,789 5,570,336 407,757,457 195,616,156 -
Net Asset Value pershare..............cooeiiiiiiiii i, 45.35 30.09 31.67 26.53 25.62 27.34 -
Creations duringthe year.............coooiiiiiiiiiiiins 7,874,781 8,585,404 2,865,829 2,911,691 225,534,034 240,428,555 -
Redemptions during the year..............cooviiiiiiiinn. - (8,661,435) - (9,860,454) (136,174,538) (111,099,718) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED
31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usb usb usb usb usb usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of theyear .................... 2,350,000 2,250,000 1,300,000 24,800,000 300,000 - -
Sharesissued...........cccovviiiiiiiii 10,900,000 26,500,000 600,000 38,600,000 - 100,000 400,000
Sharesredeemed ..., (1,200,000) (9,000,000) (100,000) (4,000,000) - - -
Shares in issue at the end of theyear...................... 12,050,000 19,750,000 1,800,000 59,400,000 300,000 100,000 400,000
Net AssetValue.............ooooiiiis 380,771,157 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035
Net Asset Value pershare.......................... 31.60 27.02 26.44 28.86 29.32 26.09 26.92
Creations duringtheyear...................ooeet. 335,293,321 651,056,938 14,251,120 1,029,820,639 - 2,498,254 10,082,032
Redemptions during the year..............cooooiiiiiiiinnnn. (34,795,932) (219,970,603) (2,175,519) (97,945,478) - - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin

Future of

Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health and

FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb JPY usb usb usb usb usb

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of theyear .................... 20,250,000 - 23,300,000 100,000 400,000 100,000 100,000
Sharesissued..........c.oiiiiiiiiiii 15,000,000 300,000 17,300,000 - 2,900,000 100,000 -
Sharesredeemed ..........coiiiiiii i (1,100,000) - (15,100,000) - - - -
Shares in issue at the end of the year...................... 34,150,000 300,000 25,500,000 100,000 3,300,000 200,000 100,000

Net AssetValue..........ooooviiiiiiii 1,574,475,460 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnnn. 46.10 4,144.66 37.58 23.97 34.60 25.76 26.49
Creations duringthe year............ooooiiiii i 676,673,724 1,184,421,750 567,257,091 2,560,934 100,443,556 2,397,415 -
Redemptions duringthe year..................oooiiiiiiii. (47,925,868) - (442,766,293) - - - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI  Franklin S&P 500 Franklin
Franklin Global Quality China Paris Paris World Catholic Paris Aligned S&P 500
Global Equity SRI Dividend Aligned Climate Aligned Climate Principles Climate Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usbD usb usbD usb usbD usD
Accumulating Distributing Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of theyear .................... 500,000 1,400,000 300,000 200,000 1,800,000 7,700,000 -
Shares iSSUEM........cviiii i - 2,300,000 - - 2,800,000 4,300,000 120,000
Sharesredeemed ............cooviiiiiiiiiii (500,000) (700,000) - - (600,000) (1,550,000) -
Shares in issue at the end of the year...................... - 3,000,000 300,000 200,000 4,000,000 10,450,000 120,000
Net Asset Value.........ooooiviiiiii e - 112,130,769 7,140,547 6,288,660 128,561,383 541,915,563 3,478,330
Net Asset Value pershare.............cooviiiiiiiiiiin - 37.38 23.80 31.44 32.14 51.86 28.99
Creations duringthe year............coooiiiii i - 81,280,374 - - 79,991,273 212,325,078 3,017,315
Redemptions during the year...............ccooiiiiiiiiinnn. (19,825,400) (23,779,715) - - (17,835,572) (71,544,149) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin Franklin

Franklin STOXX Franklin Franklin Sustainable Euro Sustainable
Franklin S&P  Europe 600 Paris Sustainable Sustainable Green Corp 1-5 Euro Green Franklin
World Screened Aligned Climate Euro Green Bond Euro Green Bond Year Sovereign U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb EUR EUR CHF Hedged EUR EUR usb
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of theyear .................... - 1,300,000 14,080,000 - 1,160,000 2,100,000 1,750,000
Shares issued..........c.oooiiiiiiiii 200,000 200,000 6,900,000 2,270,000 330,000 730,000 300,000
Sharesredeemed ............oooiiiiiiii - (300,000) (10,690,000) - - (350,000) (1,400,000)
Shares in issue at the end of theyear...................... 200,000 1,200,000 10,290,000 2,270,000 1,490,000 2,480,000 650,000
Net AssetValue..........ooooeiiiiiiii 5,879,577 45,482,714 243,937,909 53,662,133 41,223,701 67,263,408 40,059,215
Net Asset Value pershare............ccooevviiiiiiiiiiinnnnn. 29.40 37.90 23.71 23.64 27.67 27.12 61.63
Creations duringtheyear.............c.coooviiiiiiiiciiiin e, 5,134,362 7,639,946 162,582,911 53,613,432 8,988,686 19,912,974 17,027,414
Redemptions during the year..............cooooiiiiiininnnn. - (11,232,724) (250,819,092) - - (9,629,279) (81,196,310)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin

USD Investment

Franklin US Franklin US  Grade Corporate

Dividend Tilt Mega Cap 100 Bond

UCITS ETF UCITS ETF UCITS ETF

usb usb usb

Distributing Accumulating Distributing

Shares Shares Shares

Shares in issue at the beginning of theyear .................... - - 400,000
Shares iSSUEBA. .....ocviiiiiii i 100,000 4,080,000 400,000
Sharesredeemed ...t - - -
Shares in issue atthe end of theyear...................... 100,000 4,080,000 800,000

Net AssetValue..........ooooeiiiiiiii 2,680,086 113,838,900 19,102,486
Net Asset Value pershare............ccooevviiiiiiiiiiinnnnn. 26.80 27.90 23.88

Creations duringtheyear.............c.coooviiiiiiiiciiiin e, 2,465,395
Redemptions duringthe year................c.oooiiiiiii. -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets EM Multi-Factor Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Equity IG Corporate Maturity Maturity = European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb usb EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Shares iSSUEM........oviiii i 100,000 100,000 100,000 60,000 5,039,394 1,765,122 -
Sharesredeemed ............cooiiiiiiiiii i - (150,000) - (220,000) (1,922,538) (365,102) -
Shares in issue at the end of the period.................... 200,000 1,800,000 1,700,000 310,000 15,568,637 3,756,218 -
Net Asset Value.........ooviiiii i 8,426,868 50,133,355 46,825,864 8,202,172 403,854,267 101,253,740 -
Net Asset Value pershare..............cooeiiiiiiiiiiinnnns 42.13 27.85 27.54 26.46 25.94 26.96 -
Creations during the period..............cooviiiiiiiiiiiinns 3,636,478 2,841,925 2,865,829 1,592,427 129,605,105 47,286,565 -
Redemptions during the period ............ccooviiiiiiiiin.n. - (4,343,035) - (5,893,402) (49,530,251) (9,817,557) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usb usb usb usb usb usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. 2,350,000 2,250,000 1,300,000 24,800,000 300,000 - -
Sharesissued..........c.ooiiiiiiiii 400,000 3,250,000 200,000 9,800,000 - 100,000 400,000
Sharesredeemed ............oooiiiiiiii (100,000) (4,250,000) (100,000) (2,600,000) - - -
Shares in issue at the end of the period.................... 2,650,000 1,250,000 1,400,000 32,000,000 300,000 100,000 400,000
Net AssetValue.........cooooviiiiiiii 74,574,258 30,380,599 28,821,871 789,995,675 7,991,354 2,379,938 9,633,200
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnn. 28.14 24.30 20.59 24.69 26.64 23.80 24.08
Creations during the period..............ccoviiiiiiiiii e, 11,121,863 83,156,740 4,604,748 245,025,889 - 2,498,254 10,082,032
Redemptions during the period ...............ccooiiiiiiiinnnn. (2,759,728) (108,667,382) (2,175,520) (62,875,002) - - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin

Future of

Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health and

FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb JPY usb usb usb usb usb

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period.................. 20,250,000 - 23,300,000 - 400,000 100,000 100,000
Sharesissued..........c.oiiiiiiiiiii 9,300,000 300,000 8,600,000 50,000 - 100,000 -
Sharesredeemed ..........coiiiiiii i (950,000) - (2,100,000) - - - -
Shares in issue at the end of the period.................... 28,600,000 300,000 29,800,000 50,000 400,000 200,000 100,000

Net AssetValue..........ooooviiiiiiii 1,252,356,531 1,206,341,954 807,004,337 1,257,754 12,627,797 4,792,873 2,537,339
Net Asset Value pershare............ccoovviiiiiiiiiiinnnnnn. 43.79 4,021.14 27.08 25.16 31.57 23.96 25.37
Creations during the period..............ccoviiiiiiiiii e, 430,634,975 1,184,421,750 288,781,053 1,267,417 - 2,397,415 -
Redemptions during the period ... (42,037,592) - (64,215,331) - - - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI  Franklin S&P 500 Franklin STOXX
Franklin Global Quality Paris World Catholic Paris Aligned Europe 600 Paris
Global Equity SRI Dividend Aligned Climate Aligned Climate Principles Climate Aligned Climate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usbD usbD usb usbD EUR
Accumulating Distributing Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period.................. 500,000 1,400,000 200,000 1,800,000 7,700,000 1,300,000
Shares iSSUEM........cviiii i - 1,400,000 - 2,000,000 2,000,000 100,000
Shares redeemed ..........coiiiiiiiiiii - - - - (500,000) -
Shares in issue at the end of the period.................... 500,000 2,800,000 200,000 3,800,000 9,200,000 1,400,000
Net Asset Value.........coooiviiiiiii e 19,709,465 99,198,520 5,513,494 109,013,065 453,149,821 51,849,659
Net Asset Value pershare.............cooooiiiiiiiiiiiin 39.42 35.43 27.57 28.69 49.26 37.04
Creations during the period..............cooviiiiiiiiiinns - 49,228,211 - 56,249,106 97,213,049 3,789,396

Redemptions during the period ... -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED

31 DECEMBER 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin Franklin Franklin

Franklin  Sustainable Euro Sustainable USD Investment

Sustainable Green Corp 1-5 Euro Green Franklin  Grade Corporate

Euro Green Bond Year Sovereign U.S. Equity Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

EUR EUR EUR usb usb

Accumulating Accumulating Accumulating Accumulating Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period.................. 14,080,000 1,160,000 2,100,000 1,750,000 400,000
Sharesissued..........c.oiiiiiiiiiii 6,060,000 90,000 580,000 200,000 300,000
Shares redeemed ..........ccoiiiiiiiiiii (6,560,000) - (190,000) (850,000) -
Shares in issue at the end of the period.................... 13,580,000 1,250,000 2,490,000 1,100,000 700,000

Net AssetValue..........ooooviiiiiiii 321,039,263 33,905,362 68,238,602 61,870,022 16,421,897
Net Asset Value pershare............ccooevviiiiiiiiiiinnnn.n. 23.64 27.12 27.41 56.25 23.46
Creations during the period..............ccoviiiiiiiiii e, 142,894,894 2,353,941 15,884,184 11,431,547 7,422,087
Redemptions during the period ..o, (154,277,639) - (5,320,422) (49,295,290) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

4. Operating Expenses

Total Expense Ratio (“TER”)

All of the fees and expenses payable in respect of a Sub-Fund are paid as one single fee. This is referred to as the Total

Expense Ratio (“TER”).

The TER payable in respect of each Sub-Fund is listed below.

Sub-Fund

Share class

TER
% of NAV
31 December

TER
% of NAV

2025 30 June 2025

Franklin Al, Metaverse and Blockchain UCITS ETF
Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF

Franklin ClearBridge US Smaller Companies UCITS ETF*
Franklin EM Multi-Factor Equity UCITS ETF

Franklin Euro IG Corporate UCITS ETF

Franklin Euro Short Maturity UCITS ETF

Franklin European Quality Dividend UCITS ETF

Franklin FTSE Asia ex China ex Japan UCITS ETF
Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE Developed World UCITS ETF
Franklin FTSE Emerging ex China UCITS ETF
Franklin FTSE Emerging Markets UCITS ETF
Franklin FTSE India UCITS ETF

Franklin FTSE Japan UCITS ETF

Franklin FTSE Korea UCITS ETF

Franklin FTSE Saudi Arabia UCITS ETF

Franklin FTSE Taiwan UCITS ETF

Franklin Future of Food UCITS ETF

Franklin Future of Health and Wellness UCITS ETF
Franklin Global Quality Dividend UCITS ETF

Franklin MSCI China Paris Aligned Climate UCITS ETF
Franklin MSCI Emerging Markets Paris Aligned Climate
UCITS ETF

Franklin MSCI World Catholic Principles UCITS ETF
Franklin S&P 500 Paris Aligned Climate UCITS ETF
Franklin S&P 500 Screened UCITS ETF

Franklin S&P World Screened UCITS ETF

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF

Franklin Sustainable Euro Green Bond UCITS ETF

Franklin Sustainable Euro Green Corp 1-5 Year UCITS
ETF

Franklin Sustainable Euro Green Sovereign UCITS ETF
Franklin U.S. Equity UCITS ETF

Franklin US Dividend Tilt UCITS ETF

Franklin US Mega Cap 100 UCITS ETF

Franklin US Treasury 0-1 Year UCITS ETF*

USD Accumulating Shares

USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
EUR Distributing Shares
EUR Distributing Shares
EUR Accumulating Shares
EUR Distributing Shares
EUR Accumulating Shares**
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
JPY Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
EUR Accumulating Shares**
USD Distributing Shares
USD Accumulating Shares

USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares

EUR Accumulating Shares
EUR Accumulating Shares

CHF Hedged Accumulating Shares

EUR Accumulating Shares
EUR Accumulating Shares
USD Accumulating Shares
USD Distributing Shares

USD Accumulating Shares
USD Accumulating Shares

MXN Hedged Accumulating Shares

0.30%

0.35%
0.49%
0.30% >+
0.15%***
0.15%
0.15%
0.25%
0.25%
0.14%
0.19%
0.19%
0.09%
0.11%****
0.11%****
0.19%
0.09%
0.09%
0.39%
0.19%
0.30%
0.30%
0.30%
0.30%
0.22%

0.18%
0.27%
0.07%
0.09%
0.14%

0.15%
0.25%
0.30%

0.18%*****
0.18% ******
0.20%
0.12%
0.09%
0.05%
0.09%

0.30%

0.35%
0.45%
0.15%
0.15%
0.15%
0.25%
0.14%
0.19%
0.19%
0.09%
0.11%
0.11%
0.19%
0.09%
0.09%
0.39%
0.19%
0.30%
0.30%
0.30%
0.22%

0.18%
0.27%
0.07%
0.09%
0.14%

0.15%
0.25%
0.30%

0.18%
0.18%
0.20%
0.12%
0.09%
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

4. Operating Expenses (continued)

Total Expense Ratio (“TER”) (continued)

TER
% of NAV TER
31 December % of NAV
Sub-Fund Share class 2025 30 June 2025
Franklin USD Investment Grade Corporate Bond UCITS
ETF USD Distributing Shares 0.35% 0.35%

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

** Share Class was launched during the financial period, therefore there are no comparatives. Please refer to Note 8 for
launch date of this Share Class.

*** The TER includes a waiver of 0.03%. The TER waiver will expire from 1 November 2026.

**** The TER includes a waiver of 0.05%. The TER waiver will expire from 1 November 2026.

**** The TER includes a waiver of 0.07%. The TER waiver will expire from 1 November 2026.

% The TER includes a waiver of 0.02%. The TER waiver will expire from 1 November 2026.

#e The TER decreased from 0.45% to 0.30% effective 01 September 2025.

Directors Fees

During the period ended 31 December 2025, the Directors earned fees amounting to EUR 28,485 (30 June
2025: EUR 53,951), none of which is outstanding as at period end and the previous year end. The Franklin Templeton Group
provides employees to act as Directors of the ICAV (these Directors do not receive a fee).

5. Fair Value Hierarchy

The ICAV is required to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements.

The standard requires an entity to provide a quantitative and qualitative analysis of those instruments recognised at fair value
based on a three-level measurement hierarchy. The fair value hierarchy has the following levels:

« Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from prices).

* Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

Furthermore, for those instruments which have significant unobservable inputs (Level 3), the amendment requires disclosures
on the transfers into and out of Level 3, a reconciliation of the opening and closing balances, total gains and losses for the year
split between those recognised in the Condensed Statement of Comprehensive Income and recognised through the
statement of total recognised gains and losses, purchases, sales issues and settlements. The level in the fair value hierarchy
within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest level input that
is significant to the fair value measurement in its entirety.

For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires
judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Sub-Funds. The Sub-Funds consider
observable data to be that market data that is readily available, regularly distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources that are actively involved in the relevant market. Assets and liabilities not
carried at fair value are carried at amortised cost, their carrying values are a reasonable approximation of fair value.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value at 31 December 2025.

Level 1 Level 2 Level 3 Total
Franklin Al, Metaverse and Blockchain UCITS ETF usb usbD uUsD uUsD
Financial Assets:
EQUItIES ..o 20,263,847 - - 20,263,847
Total 20,263,847 - - 20,263,847
Franklin Catholic Principles Emerging Markets Level 1 Level 2 Level 3 Total
Sovereign Debt UCITS ETF uUsD usD usb usb
Financial Assets:
Government Bonds.........c..oooiiiiiiiii e - 58,218,017 - 58,218,017
Total - 58,218,017 - 58,218,017
Franklin ClearBridge US Smaller Companies UCITS Level 1 Level 2 Level 3 Total
ETF** usb usb uUsD uUsD
Financial Assets:
EQUItIES ..o 4,717,524 - - 4,717,524
Total 4,717,524 - - 4,717,524
Level 1 Level 2 Level 3 Total
Franklin EM Multi-Factor Equity UCITS ETF usb usbD uUsD uUsD
Financial Assets:
Collective Investment Schemes................oooiiiiiinn. .. 4,367 - - 4,367
EQUItIES ..o 58,993,312 - - 58,993,312
Futures Contracts®...........cooiviiiiiii 1,200 - - 1,200
Total 58,998,879 - - 58,998,879
Level 1 Level 2 Level 3 Total
Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. .........ooiiiiiiiii - 7,486,565 - 7,486,565
Total - 7,486,565 - 7,486,565
Level 1 Level 2 Level 3 Total
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. ......cvvviiiiii i - 165,876,869 - 165,876,869
Government BondS ........iieieiii s - 439,988,487 - 439,988,487
Total - 605,865,356 - 605,865,356
Level 1 Level 2 Level 3 Total
Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:
EQUItIES ..o 356,149,784 - - 356,149,784
Futures Contracts®...........cooieiiiiiii 34,170 - - 34,170
Total 356,183,954 - - 356,183,954
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin FTSE Asia ex China ex Japan UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes..............cooviiiiiinin 878,075 - - 878,075
EQUItIES ... 593,201,403 - - 593,201,403
Total 594,079,478 - - 594,079,478
Level 1 Level 2 Level 3 Total
Franklin FTSE Brazil UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes...............ccooevivennn. 220,777 - - 220,777
EQUItIES ..o 63,568,575 - - 63,568,575
Futures Contracts™..........coeviiiiiiiiiii s 6,736 - - 6,736
Total 63,796,088 - - 63,796,088
Level 1 Level 2 Level 3 Total
Franklin FTSE China UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes..............c.cooivvviiennt. 472,788 - - 472,788
EQUItIES ... 2,045,292,321 1,064,981 - 2,046,357,302
Futures Contracts™..........covvviiii i 88,779 - - 88,779
Total 2,045,853,888 1,064,981 - 2,046,918,869
Level 1 Level 2 Level 3 Total
Franklin FTSE Developed World UCITS ETF usb usbD uUsD usD
Financial Assets:
EQUItIES ... 19,526,849 - - 19,526,849
Total 19,526,849 - - 19,526,849
Level 1 Level 2 Level 3 Total
Franklin FTSE Emerging ex China UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ... 2,923,172 - - 2,923,172
Total 2,923,172 - - 2,923,172
Level 1 Level 2 Level 3 Total
Franklin FTSE Emerging Markets UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes..............cooviiiiiannn 13,774 - - 13,774
EQUItIES ..o 12,011,949 - - 12,011,949
Futures Contracts™............cooiiiiiii e 2,125 - - 2,125
Total 12,027,848 - - 12,027,848
Level 1 Level 2 Level 3 Total
Franklin FTSE India UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes..............c.ccoovvivennn. 10,000,591 - - 10,000,591

Equities ... ..o

Financial Liabilities:

Futures Contracts™............cooiiiiii e

Total
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1,793,627,152

(70,423)

1,793,627,152

(70,423)

1,803,557,320

1,803,557,320
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin FTSE Japan UCITS ETF JPY JPY JPY JPY
Financial Assets:
EQUItIES « vt 1,501,034,062 - - 1,501,034,062
Futures Contracts™..........ceiiiiii i 39,600 - - 39,600
Total 1,501,073,662 - - 1,501,073,662
Level 1 Level 2 Level 3 Total
Franklin FTSE Korea UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes...............cccoviiiinnnn. 269,268 - - 269,268
EQUItIES . v 1,612,350,732 - - 1,612,350,732
Futures Contracts™...........oooiiii e 143,711 - - 143,711
Total 1,612,763,711 - - 1,612,763,711
Level 1 Level 2 Level 3 Total
Franklin FTSE Saudi Arabia UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ... 5,782,031 - - 5,782,031
Total 5,782,031 - - 5,782,031
Level 1 Level 2 Level 3 Total
Franklin FTSE Taiwan UCITS ETF usb usbD uUsD uUsD
Financial Assets:
Collective Investment Schemes................cooiiiiiiinnnt. 31,518 - - 31,518
EQUItIES ... 131,426,029 - - 131,426,029
Futures Contracts®..........cooiiiiiiii i 1,730 - - 1,730
Total 131,459,277 - - 131,459,277
Level 1 Level 2 Level 3 Total
Franklin Future of Food UCITS ETF uUsD uUsD usb usb
Financial Assets:
EQUItIES ..o 5,211,405 - - 5,211,405
Total 5,211,405 - - 5,211,405
Level 1 Level 2 Level 3 Total
Franklin Future of Health and Wellness UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES vt 2,830,763 - - 2,830,763
Total 2,830,763 - - 2,830,763
Level 1 Level 2 Level 3 Total
Franklin Global Quality Dividend UCITS ETF usb usb uUsD usD
Financial Assets:
Collective Investment Schemes..............c.ocviiiiiiiinnnn. 56,934 - - 56,934
EQUItIES ... 109,812,482 - - 109,812,482
Futures Contracts®...........cooieiiiiiii 1,925 - - 1,925
Total 109,871,341 - - 109,871,341
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES . 7,867,301 - - 7,867,301
Futures Contracts™..........coooiiii i 680 - - 680
Total 7,867,981 - - 7,867,981
Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total
UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes.............c.cccovviiiiiiennn. 28,790 - - 28,790
EQUItIES . oo 7,275,219 - - 7,275,219
Total 7,304,009 - - 7,304,009
Level 1 Level 2 Level 3 Total
Franklin MSCI World Catholic Principles UCITS ETF usb usb uUsD usD
Financial Assets:
Collective Investment Schemes..............c.ccviiiiiiiiinnnn. 120,929 - - 120,929
EQUItIES ..o 166,531,602 - - 166,531,602
Futures Contracts®...........cooviiiiiiii 2,315 - - 2,315
Total 166,654,846 - - 166,654,846
Level 1 Level 2 Level 3 Total
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD usD
Financial Assets:
Collective Investment Schemes................oooiiiiiiiinnet. 598,534 - - 598,534
EQUItIES ..o 483,980,444 - - 483,980,444
Futures Contracts®...........ooieiiiiiii e 675 - - 675
Total 484,579,653 - - 484,579,653
Level 1 Level 2 Level 3 Total
Franklin S&P 500 Screened UCITS ETF usb usbD usb uUsD
Financial Assets:
EQUItIES ..o 3,883,648 - - 3,883,648
Total 3,883,648 - - 3,883,648
Level 1 Level 2 Level 3 Total
Franklin S&P World Screened UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES . 6,566,409 - - 6,566,409
Total 6,566,409 - - 6,566,409
Franklin STOXX Europe 600 Paris Aligned Climate Level 1 Level 2 Level 3 Total
UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment Schemes.............c.ccviviiiiiiinnnn. 6,737 - - 6,737
EQUItIES ... 35,400,568 - - 35,400,568
Futures Contracts™...........coiiiiii s 1,286 - - 1,286
Total 35,408,591 - - 35,408,591

Franklin Templeton ICAV Interim Report 113



NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment Schemes...........ccoovviiiiiiiiieiinn. 9,301,146 - - 9,301,146
Corporate BondS........ouviiuiiiiiiiiiie i - 120,276,980 - 120,276,980
Government Bonds.........c.cooiiiiiiiiiii - 83,371,740 - 83,371,740
Futures Contracts®..........coooiiiii i e 275,080 - - 275,080
Financial Liabilities:
Forward Foreign Currency Contracts*................ccoveuenn. - (130,630) - (130,630)
Total 9,576,226 203,518,090 - 213,094,316
Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. ........c.ooiiiiiiiii - 39,338,242 - 39,338,242
Government Bonds........oovuiiiiii i - 1,116,473 - 1,116,473
Financial Liabilities:
Forward Foreign Currency Contracts*................ccovvuenn. - (2,234) - (2,234)
Total - 40,452,481 - 40,452,481
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. ........c.ooiiiiiiiii - 8,474,128 - 8,474,128
Government Bonds........coviiiiiii e - 53,389,559 - 53,389,559
Futures Contracts®..........cooiiiii i 89,160 - - 89,160
Total 89,160 61,863,687 - 61,952,847
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes...........ccocvvviiiiiiiiiiinnn, 14,026 - - 14,026
EQUItIES ..o 67,949,039 - - 67,949,039
Futures Contracts®..........cooiiiiiiii e 68 - - 68
Total 67,963,133 - - 67,963,133
Level 1 Level 2 Level 3 Total
Franklin US Dividend Tilt UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ..\ 2,943,597 - - 2,943,597
Total 2,943,597 - - 2,943,597
Level 1 Level 2 Level 3 Total
Franklin US Mega Cap 100 UCITS ETF usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes.............c.ccviviiiiiiinnnn. 114,066 - - 114,066
EQUItIES ... 111,449,016 - - 111,449,016
Futures Contracts*..........cooviiiiii i 269 - - 269
Total 111,563,351 - - 111,563,351
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin US Treasury 0-1 Year UCITS ETF** usb usb uUsD uUsD
Financial Assets:
Collective Investment Schemes............ccoovviiiiiiiin... 928,740 - - 928,740
Government Bonds ...t 42,184,602 47,402,792 - 89,587,394
Forward Foreign Currency Contracts®...............cccoevveen. - 1,689,752 - 1,689,752
Total 43,113,342 49,092,544 - 92,205,886
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF usb usb uUsD uUsD
Financial Assets:
Corporate Bonds. ......cvvviiiiii i - 23,221,320 - 23,221,320
Government BoNdS .......iiiieiii s - 403,306 - 403,306
Total - 23,624,626 - 23,624,626

* Represents net unrealised gain/(loss).
** The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

Investments whose values are based on quoted market prices in active markets are classified within Level 1. For the ICAV
these include active listed equities and exchange traded derivatives.

Financial instruments that are not listed but are valued based on quoted market prices, dealer quotations or alternative pricing
sources supported by observable inputs are classified within Level 2. These include bonds and forward contracts.

Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the year. There were no
transfers out of Level 1 into Level 2 during the period ended 31 December 2025 (30 June 2025: None). There were transfers
out of Level 1 into Level 3 during the period ended 31 December 2025 and year ended 30 June 2025.

There were 17 securities with a fair value of USD Nil in Franklin EM Multi-Factor Equity UCITS ETF that were classified as
Level 3 at 31 December 2025 (30 June 2025: 17 securities with a fair value of USD Nil). Alrosa PJSC, Gazprom PJSC, GMK
Norilskiy Nickel PAO, Inter RAO UES PJSC, LUKOIL PJSC, Moscow Exchange MICEX-RTS PJSC, Novolipetsk Steel PJSC,
PhosAgro PJSC Depositary Receipts, Polyus PJSC, Rosneft Oil Co. PJSC, Severstal PAO, Surgutneftegas PAO,
Surgutneftegas PAO (preferred stock), Tatneft PJSC and United Co. RUSAL International PJSC. RUSAL International PJSC
suspended trading from the Moscow Exchange (MOEX) on 1 March 2022 and resumed trading on 24 March 2022 to local
investors but continued to remain inaccessible to all “unfriendly” foreign investors. Given the current market conditions and the
inability of the Sub-Fund to access the local Moscow equity market, the Russian investments are valued at zero on
31 December 2025. PhosAgro PJSC GDR and PhosAgro PJSC GDR Reg S continue to be halted by the international
exchanges on which these depositary receipts trade and hence were valued at zero on 31 December 2025.

There was no security with a fair value in Franklin FTSE Asia ex China ex Japan UCITS ETF that was classified as Level 3 at
31 December 2025 (30 June 2025: 418,650).

There was 1 security with a fair value of USD Nil in Franklin FTSE China UCITS ETF that was classified as Level 3 at
31 December 2025. Yango Group Co. Ltd suspended trading on the Shenzhen Stock Exchange on 9 June 2023 and delisted
on the 16 August 2023 as the company is currently liquidated and hence was valued at USD Nil on 31 December 2025.

There was 1 security with a fair value of USD Nil in Franklin Global Quality Dividend UCITS ETF that was classified as Level 3
at 31 December 2025 (30 June 2025: 1 security with a fair value of USD Nil). Tatneft PJSC suspended trading from the
Moscow Exchange (MOEX) on 1 March 2022 and resumed trading on 24 March 2022 to local investors but continued to
remain inaccessible to all “unfriendly” foreign investors. Given the current market conditions and the inability of the Sub-Fund
to access the local Moscow equity market, the Russian investments are valued at zero on 31 December 2025.
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THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

The following table shows the movement in Level 3 of the fair value hierarchy for the period ended 31 December 2025:

31 December 2025

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD
Opening balance 418,650
Realised loss in profit or loss 12,588
Unrealised gain in profit or loss (12,588)
Sales (418,650)

Transfers into level 3

Closing balance

31 December 2025

Franklin FTSE China UCITS ETF uUsD
Opening balance 93,639
Realised loss in profit or loss (72,495)
Unrealised gain in profit or loss 41,710
Sales (62,854)

Transfers into level 3

Closing balance

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value as at 30 June 2025.

Level 1 Level 2 Level 3 Total
Franklin Al, Metaverse and Blockchain UCITS ETF uUsbD uUsbD usbD usbD
Financial Assets:
EQUItIES .. vt 13,594,074 - - 13,594,074
13,594,074 - - 13,594,074
Franklin Catholic Principles Emerging Markets Level 1 Level 2 Level 3 Total
Sovereign Debt UCITS ETF usb usb uUsD uUsD
Financial Assets:
Government Bonds . ........o.eiiuiiiiiiiii i - 51,192,450 - 51,192,450
- 51,192,450 - 51,192,450
Level 1 Level 2 Level 3 Total
Franklin EM Multi-Factor Equity UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ... 53,645,452 - - 53,645,452
Futures Contracts™..........ccooiiiiiii e 2,090 - - 2,090
53,647,542 - - 53,647,542
Level 1 Level 2 Level 3 Total
Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. ......ccvvviiiiiiiiii i - 5,423,277 - 5,423,277
- 5,423,277 - 5,423,277
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate Bonds........c.cooviiiiiiiii i - 241,137,408 - 241,137,408

Government Bonds........oouiiiiii i - 338,503,450 - 338,503,450

Futures Contracts™............cooiiii e 130,860 - - 130,860

Short Term Investments. ... - 9,970,200 - 9,970,200

- 589,611,058 - 589,611,058

Level 1 Level 2 Level 3 Total

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES « v 378,906,045 - - 378,906,045

Futures Contracts™............cooiiiii e 10,465 - - 10,465

378,916,510 - - 378,916,510

Level 1 Level 2 Level 3 Total

Franklin FTSE Asia ex China ex Japan UCITS ETF usD uUsD usbD usb
Financial Assets:

EQUItIES ... 534,009,485 - 418,650 534,428,135

534,009,485 - 418,650 534,428,135

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF usb usb uUsD usD
Financial Assets:

EQUItIES ... 46,945,825 - - 46,945,825

Futures Contracts™..........cooiviiiiiii e (7,895) - - (7,895)

46,937,930 - - 46,937,930

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ... 1,701,941,823 - 93,639 1,702,035,462

Futures Contracts®..........coviiiii i 4,955 - - 4,955

1,701,946,778 - 93,639 1,702,040,417

Level 1 Level 2 Level 3 Total

Franklin FTSE Developed World UCITS ETF usD uUsD usb usb
Financial Assets:

EQUItIES ... 8,784,648 - - 8,784,648

8,784,648 - - 8,784,648

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging ex China UCITS ETF uUsD usD usb usb
Financial Assets:

EQUItIES ... 2,606,159 - - 2,606,159

2,606,159 - - 2,606,159

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging Markets UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ... 10,703,359 - - 10,703,359

Futures Contracts®...........cooiiiii i 1,635 - - 1,635

10,704,994 - - 10,704,994
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES « .ot 1,588,218,558 - - 1,588,218,558

Futures Contracts™............ooiiiii i 225,492 - - 225,492

1,588,444,050 - - 1,588,444,050

Level 1 Level 2 Level 3 Total

Franklin FTSE Japan UCITS ETF JPY JPY JPY JPY
Financial Assets:

EQUItIES ... 1,233,501,815 - - 1,233,501,815

Futures Contracts™...........coiiiii e 205,450 - - 205,450

1,233,707,265 - - 1,233,707,265

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF usb usb uUsD usD
Financial Assets:

EQUItIES ... 955,366,233 - - 955,366,233

Futures Contracts™..........cooiiiii i 880 - - 880

955,367,113 - - 955,367,113

Level 1 Level 2 Level 3 Total

Franklin FTSE Saudi Arabia UCITS ETF usb usbD uUsD uUsD
Financial Assets:

EQUItIES ... 2,396,800 - - 2,396,800

2,396,800 - - 2,396,800

Level 1 Level 2 Level 3 Total

Franklin FTSE Taiwan UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES .ot 113,647,992 - - 113,647,992

Futures Contracts™..........ccooiiiiiiiiii (720) - - (720)

113,647,272 - - 113,647,272

Level 1 Level 2 Level 3 Total

Franklin Future of Food UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ... 5,139,354 - - 5,139,354

5,139,354 - - 5,139,354

Level 1 Level 2 Level 3 Total

Franklin Future of Health and Wellness UCITS ETF uUsD uUsD usb usb
Financial Assets:

EQUItIES ... 2,646,752 - - 2,646,752

2,646,752 - - 2,646,752

Level 1 Level 2 Level 3 Total

Franklin Global Quality Dividend UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ..o 111,909,856 - - 111,909,856

Futures Contracts™...........cooiiiii e 2,325 - - 2,325

111,912,181 - - 111,912,181
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THE PERIOD ENDED 31 DECEMBER 2025 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES . 7,110,988 - - 7,110,988

Futures Contracts™..........coooiiii i 52 - - 52

7,111,040 - - 7,111,040

Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ... 6,281,977 - - 6,281,977

6,281,977 - - 6,281,977

Level 1 Level 2 Level 3 Total

Franklin MSCI World Catholic Principles UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ..o 128,205,379 - - 128,205,379

Futures Contracts®...........cooieiiiiiii 9,340 - - 9,340

Short Term Investments............coooiiiiiiiiiiii - 157,555 - 157,555

128,214,719 157,555 - 128,372,274

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usbD uUsD uUsD
Financial Assets:

EQUItIES ..o 541,439,608 - - 541,439,608

Futures Contracts®..........cooviiiii e 8,220 - - 8,220

541,447,828 - - 541,447,828

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Screened UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES v 3,477,434 - - 3,477,434

3,477,434 - - 3,477,434

Level 1 Level 2 Level 3 Total

Franklin S&P World Screened UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES ... 5,871,318 - - 5,871,318

5,871,318 - - 5,871,318

Franklin STOXX Europe 600 Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES ..o 45,346,848 - - 45,346,848

Futures Contracts™...........cooiviiiiii e 575 - - 575

45,347,423 - - 45,347,423
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment Schemes............ccoovviiiiiiiin... 9,280,032 - - 9,280,032
Corporate BONAS. .......ovuiieiiei e - 142,658,549 - 142,658,549
Government Bonds.........c.cooiiiiiiiiiii - 143,992,274 - 143,992,274
Forward Foreign Currency Contracts®................ccoovveenn - 23,152 - 23,152
Futures Contracts®..........ccoiiiiiiii e 260,260 - - 260,260
Financial Liabilities:
Forward Foreign Currency Contracts™................ccoovvuenn. - (205,792) - (205,792)
Futures Contracts®...........ccooeiiiiiii (3,780) - - (3,780)
9,536,512 286,468,183 - 296,004,695
Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. .........ooiiiiii i - 37,607,554 - 37,607,554
Government Bonds . ........o.viiuiiiiiiiii i - 1,122,232 - 1,122,232
Forward Foreign Currency Contracts*................ccovvuenn. - 415 - 415
- 38,730,201 - 38,730,201
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds. ........c.ooiiiiiiiii - 10,440,138 - 10,440,138
Government Bonds........ooviiiiii e - 57,051,192 - 57,051,192
Futures Contracts®..........cooieiiiiiii 85,540 - - 85,540
Financial Liabilities:
85,540 67,491,330 - 67,576,870
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ..o 40,021,501 - - 40,021,501
Futures Contracts®..........coooiiiii e 822 - - 822
40,022,323 - - 40,022,323
Level 1 Level 2 Level 3 Total
Franklin US Dividend Tilt UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ..o 2,677,764 - - 2,677,764
2,677,764 - - 2,677,764
Level 1 Level 2 Level 3 Total
Franklin US Mega Cap 100 UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES ... 113,645,495 - - 113,645,495
Futures Contracts™...........ooiiiiiiii s 3,956 - - 3,956
113,649,451 - - 113,649,451
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5. Fair Value Hierarchy (continued)

Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total

ETF usD usb uUsD uUsD

Financial Assets:

Corporate Bonds. ........vvviiiiiiiiii i - 18,432,036 - 18,432,036

Government Bonds ...t - 125,439 - 125,439
- 18,557,475 - 18,557,475

* Represents net unrealised gain/(loss).

The following tables show the movement in Level 3 of the fair value hierarchy for the year ended 30 June 2025:

30 June 2025
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD
Opening balance -
Transfers into level 3 418,650
Closing balance 418,650

30 June 2025
Franklin FTSE China UCITS ETF usb
Opening balance 176,112
Realised loss in profit or loss (781,363)
Unrealised gain in profit or loss 821,392
Sales (216,141)
Transfers into level 3 93,639
Closing balance 93,639

6. Cash and Cash Equivalents

As at 31 December 2025, all cash and cash equivalents and bank overdrafts are held with The Bank of New York Mellon
SA/NV, Dublin Branch, with the exception of the margin cash below. The long-term credit rating of The Bank of New York
Mellon Corporation, the ultimate parent of the Depositary, as at 31 December 2025 was A (30 June 2025: State Street
Corporation had a credit rating of A). All margin cash balances were held with J.P Morgan, whose credit rating as at
31 December 2025 was AA- (30 June 2025: AA-).

The following margin cash balances held with broker as at 31 December 2025 and 30 June 2025 are included within cash and
cash equivalents in the Condensed Statement of Financial Position:

31 December 30 June
Sub-Fund Currency 2025 2025
Franklin Al, Metaverse and Blockchain UCITS ETF usb - -
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usb - -
Franklin ClearBridge US Smaller Companies UCITS ETF* usb - -
Franklin EM Multi-Factor Equity UCITS ETF USsSD 2,451 2,759
Franklin Euro |G Corporate UCITS ETF EUR - -
Franklin Euro Short Maturity UCITS ETF EUR - 192,310
Franklin European Equity UCITS ETF** EUR - -
Franklin European Quality Dividend UCITS ETF EUR 68,888 107,675
Franklin FTSE Asia ex China ex Japan UCITS ETF usD - -
Franklin FTSE Brazil UCITS ETF usb 94,390 133,823
Franklin FTSE China UCITS ETF usb 281,955 930,514
Franklin FTSE Developed World UCITS ETF usb - -
Franklin FTSE Emerging ex China UCITS ETF usbD - -
Franklin FTSE Emerging Markets UCITS ETF usD 299 737
Franklin FTSE India UCITS ETF usb 954,823 765,960
Franklin FTSE Japan UCITS ETF JPY 126,882 383,341
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6. Cash and Cash Equivalents (continued)

31 December 30 June
Sub-Fund Currency 2025 2025
Franklin FTSE Korea UCITS ETF UsD 453,942 170,823
Franklin FTSE Saudi Arabia UCITS ETF usbD - -
Franklin FTSE Taiwan UCITS ETF usb 4,250 46,437
Franklin Future of Food UCITS ETF usb - -
Franklin Future of Health and Wellness UCITS ETF usD - -
Franklin Global Equity SRI UCITS ETF*** usb - 49
Franklin Global Quality Dividend UCITS ETF usb 3,083 7,471
Franklin MSCI China Paris Aligned Climate UCITS ETF usb 1,930 2,245
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF usb - -
Franklin MSCI World Catholic Principles UCITS ETF uUsD 7,690 17,814
Franklin S&P 500 Paris Aligned Climate UCITS ETF USD 19,139 14,803
Franklin S&P 500 Screened UCITS ETF usb - -
Franklin S&P World Screened UCITS ETF usb - -
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 2,755 8,270
Franklin Sustainable Euro Green Bond UCITS ETF EUR 378,299 449,976
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR - -
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 128,181 132,772
Franklin U.S. Equity UCITS ETF usb 1,914 1,504
Franklin US Dividend Tilt UCITS ETF usD - -
Franklin US Mega Cap 100 UCITS ETF usb 7,657 7,552
Franklin US Treasury 0-1 Year UCITS ETF* usD - -
Franklin USD Investment Grade Corporate Bond UCITS ETF usD - -

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.
*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for
details.

7. Related Party Disclosures

The Directors who are listed on page 3, the Investment Managers, Franklin Advisers, Inc., Franklin Templeton Investment
Management Limited, Franklin Templeton Institutional, LLC and Franklin Advisory Services LLC, the Manager, Franklin
Templeton International Services S.ar.l., the Swiss Representative, Franklin Templeton Switzerland Limited and the German
Information Agent, Franklin Templeton Investment Services GmbH are considered related parties for the purposes of the
accounting standards to which the ICAV is subject. Amounts earned by the Investment Manager during the period are
recognised as operating expenses within the Condensed Statement of Comprehensive Income.

In relation to Franklin European Equity UCITS ETF as at 30 June 2025, EUR 15,063 was payable to Franklin Templeton
International Services S.a r.l. for the reimbursement of pre-funded dividend and withholding tax amounts.

Transactions with Key Management Personnel
The interests of the Directors in related parties are as follows:

Joseph Carrier joined Legg Mason, Inc. in 2008 until he resigned in 2023 from Franklin Templeton Investments. Mr. Carrier
held various senior appointments including Senior Vice President, Enterprise Risk Management for Franklin Templeton
Investments and Chief Risk Officer and Chief Audit Executive for Legg Mason, Inc. He is a U.S. national. Appointed to the
Board 23 February 2023.

Joseph LaRocque joined Legg Mason, Inc. in 2001 until he resigned in 2019 and was the former Managing Director in charge
of Affiliate Strategic Initiatives at Legg Mason. Mr. Larocque is a Director of a Franklin Templeton Luxembourg fund entity. He
is a U.S. national. Appointed to the Board 23 February 2023.
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7. Related Party Disclosures (continued)
Transactions with Key Management Personnel (continued)

Elinor Murray is a Vice President within Global Compliance for Franklin Templeton. Ms. Murray was previously the Managing
Director, Head of European Compliance at Legg Mason Global Investors until it was acquired by Franklin Templeton in August
2020. She is a U.K. national. Appointed to the Board 1 November 2023.

Jaspal Sagger is the Head of Global Product Strategy and Development for Franklin Templeton having held a similar role at
Legg Mason until it was acquired in August 2020. Mr. Sagger joined Legg Mason in February 2014, as Head of International
Product Strategy, and assumed the role of Global Head of Product Strategy and Development in January 2019. Mr. Sagger
was appointed Director to the Board of Directors of FTIS on 30 August 2024. He is a U.K. national. Appointed to the Board
23 February 2023.

Craig Tyle is a Senior Advisor for Franklin Templeton. Prior to his current role, Mr. Tyle was Executive Vice President and
General Counsel for Franklin Resources, Inc. Mr. Tyle is also a Director of a Franklin Templeton Luxembourg fund entity. He is
a U.S. national. Appointed to the Board 27 July 2023.

During the period ended 31 December 2025 and year ended 30 June 2025, other than as disclosed above, no Director or
connected person of any Director has any interest, beneficial or non-beneficial, in the share capital of the ICAV, or any material
interest in the ICAV or in any agreement or arrangement with the ICAV.

Directors fees charged and payable are disclosed in Note 4.

Significant Shareholders

The significant shareholders are the Authorised Participants who hold 100% of the Sub-Funds on the primary share register
at the reporting date, the majority of which are re-sold on the secondary market. The beneficial ownership of these shares is
then passed from the Authorised Participants through the trading of shares on the secondary market.

Transactions with Connected Persons

Regulation 41(1) of the Central Bank UCITS Regulations states that “a responsible person shall ensure that any transaction
between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the shareholders of
the UCITS".

As required under Regulation 81 (4) of the Central Bank UCITS Regulations, the Directors are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 41(1)
are applied to all transactions with connected persons; and all transactions with connected persons that were entered into
during the year to which the report relates complied with the obligations that are prescribed by Regulation 41(1).

The Directors are satisfied that (i) there are in place arrangements, evidenced by written procedures, to ensure that the
obligations that are prescribed 43(1) of the Central Bank UCITS Regulations are applied to all transactions with a connected
party (as defined in Regulation 42 of the Central Bank UCITS Regulations) and (ii) all transactions with connected parties
entered into during the period to which the report relates compiled with the obligations that are prescribed by Regulation 43(1)
of the Central Bank UCITS Regulation.

8. Efficient Portfolio Management

The ICAV may, on behalf of each Sub-Fund, engage in techniques and instruments such as in FDIs, repurchase/reverse
repurchase and stock lending agreements for the purposes of efficient portfolio management ("EPM”) meaning the reduction
of risk, including the risk of tracking error between the performance of a Sub-Fund and the performance of the Index tracked
by the relevant passive Sub-Fund, the reduction of costs to the Sub-Funds, the generation of additional capital or income for
the Sub-Fund and hedging against market movements, currency exchange or interest rate risks, taking into account the risk
profile of each Sub-Fund and the general provisions of the UCITS Regulations. Such transactions may include foreign
exchange transactions which alter the currency characteristics of transferable securities held by each Sub-Fund. Where
permitted, Sub-Fund may use financial derivative instruments (“FDI”) for efficient portfolio management purposes as well as
for investment purposes, it is not possible to differentiate between the purposes of the FDI, as such any gains or losses arising
from efficient portfolio management techniques and investments are recognised in the Condensed Statement of
Comprehensive Income, and details of FDIs have been included in the risks note, please refer to Note 4 for details. No
securities lending took place during the period ended 31 December 2025 or year ended 30 June 2025.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

9. Distributions

The following distributions were declared by the Sub-Funds during the period ended 31 December 2025:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cveuiiii e 105,096 0.36 10 Dec 2025
L] <= 105,096

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cueiii e 2,777,425 0.20 10 Sep 2025
EUR Distributing Shares...........o.oiiiiiiiii s 3,843,227 0.37 10 Dec 2025
L] <= 6,620,652

Value Per Share
Franklin Global Quality Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares ..........o.oiiuiiiii 491,840 0.16 10 Sep 2025
USD Distributing Shares ..........oouiiiiii s 896,130 0.33 10 Dec 2025
L] =TT 1,387,970

Value Per Share
Franklin US Dividend Tilt UCITS ETF usD usb Ex-date
USD Distributing Shares ..........o.viuiii 9,650 0.10 10 Sep 2025
USD Distributing Shares ..........o.voiiii i 16,120 0.16 10 Dec 2025
L] €= | 25,770

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usb Ex-date
USD Distributing Shares ..........o.viiii i 405,720 0.45 10 Dec 2025
L] <= T 405,720

The distributions declared by the Sub-Funds during the period ended 31 December 2024:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..o 131,292 0.47 11 Dec 2024
L] =TT 131,292

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........o.uiiiii 658,500 0.26 11 Sep 2024
EUR Distributing Shares ............ooiiii i 629,460 0.24 11 Dec 2024
L] <= 1,287,960

Value Per Share
Franklin Global Quality Dividend UCITS ETF usD usb Ex-date
USD Distributing Shares ..........covieiiiii s 400,840 0.18 11 Sep 2024
USD Distributing Shares .........oouiiii i 531,630 0.20 11 Dec 2024
L] <= 932,470

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF usb uUsD Ex-date
USD Distributing Shares..........covieiiii s 361,830 0.52 11 Dec 2024
L] <= 361,830
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR

THE PERIOD ENDED 31 DECEMBER 2025 (continued)

10. Exchange Rates

The rates of exchange ruling as at 31 December 2025 were as follows:

UsSD1= Currency Rate EUR1= Currency Rate
AED 3.6729 CHF 0.9305
AUD 1.4996 DKK 7.4691
BRL 5.4798 GBP 0.8732
CAD 1.3708 NOK 11.8466
CHF 0.7922 PLN 11.8466
CLP 901.5753 SEK 10.8271
CNH 6.9800 uUsD 1.1745
CNY 6.7500
COP 3,771.5435
CZK 20.5815
DKK 6.3596
EGP 47.7000
EUR 0.8515
GBP 0.7435
HKD 7.7835
HUF 326.9105
IDR 16,977.7778
ILS 3.1871
INR 89.8794
ISK 125.3350
JPY 156.7450
KRW 1,425.0000
KWD 0.3075
MXN 15.3333
MYR 4.0580
NOK 10.0868
NZD 1.7451
PHP 87.0000
PLN 3.5952
QAR 3.6410
RON 4.3375
RUB 79.1030
SAR 3.7508
SEK 7.0000
SGD 1.2860
THB 31.5050
TRY 42.9591
TWD 31.4205
ZAR 16.5700

As at 31 December 2025, Franklin FTSE Japan UCITS ETF has no foreign currency exchange rates, therefore there is no data

presented for this Sub-Fund.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

10. Exchange Rates (continued)

The rates of exchange ruling as at 30 June 2025 were as follows:

uUsD1= Currency Rate EUR1= Currency Rate
AED 3.6729 ALL 98.0751
AUD 1.5259 CHF 0.9344
BRL 5.4579 DKK 7.4608
CAD 1.3645 GBP 0.8566
CHF 0.796 NOK 11.879
CLP 933.425 PLN 4.242
CNH 7.1632 SEK 11.1873
CNY 7.1655 usD 1.1738
COP 4085
CzZK 21.0573
DKK 6.3558
EGP 49.55
EUR 0.8519
GBP 0.7297
HKD 7.85
HUF 340.5035
IDR 16235
ILS 3.3675
INR 85.76
ISK 121.155
JPY 144.445
KRW 1349.6
KWD 0.3058
MXN 18.892
MYR 4.2105
NOK 10.1197
NzD 1.6473
PHP 56.33
PLN 3.6138
QAR 3.641
RON 4.3267
RUB 78.2
SAR 3.7505
SEK 9.5304
SGD 1.2737
THB 32.5088
TRY 39.7935
TWD 29.212
ZAR 17.7713

11. Significant Events During the Period

Franklin US Treasury 0-1 Year UCITS ETF launched on 1 July 2025.
Franklin ClearBridge US Smaller Companies UCITS ETF launched on 29 October 2025.

On 29 September 2025, the administrator changed from State Street Fund Services (Ireland) Limited to BNY Mellon Fund
Services (Ireland) Designated Activity Company. On the same date, the depositary changed from State Street Custodial
Services (Ireland) Limited to The Bank of New York Mellon SA/NV (Dublin Branch).

The following change in the name of the Sub-Fund took effect:

Old Sub-Fund Name New Sub-Fund Name Effective Date
Franklin Emerging Markets UCITS ETF Franklin EM Multi-Factor Equity UCITS ETF 6 October 2025
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2025 (continued)

11. Significant Events During the Period (continued)

Franklin European Quality Dividend UCITS ETF EUR Accumulating Shares and Franklin Global Quality Dividend UCITS ETF
EUR Accumulating Shares launched on 02 September 2025.

The following changes in the name of the benchmark took effect:

Sub-Fund Name Old Benchmark Name New Benchmark Name Effective Date
Franklin MSCI China Paris Aligned MSCI China Climate Paris Aligned MSCI China Climate Paris Aligned 15 December 2025
Climate UCITS ETF Index-NR PAB Index-NR
Franklin MSCI Emerging Markets MSCI EM Climate Paris Aligned MSCI EM Climate Paris Aligned PAB 15 December 2025
Paris Aligned Climate UCITS ETF Index-NR Index-NR
Franklin MSCI World Catholic MSCI World Select Catholic MSCI World Universal Select 15 December 2025
Principles UCITS ETF Principles ESG Universal and Low Catholic Principles and Low Carbon

Carbon Index-NR Index-NR

Franklin STOXX 600 Paris Aligned STOXX Europe 600 Paris-Aligned STOXX Europe 600 PAB Index-NR 15 December 2025
Climate UCITS ETF Benchmark Index-NR

Franklin S&P 500 Paris Aligned S&P 500 Net Zero 2050 Paris- S&P 500 PAB ESG Index NTR 7 November 2025
Climate UCITS ETF Aligned ESG Index-NR

There were no other significant events during the period which require disclosure in the ICAV’s financial statements.
12. Significant Events Since the Period End
Franklin Core US Enhanced Equity UCITS ETF launched on 26 January 2026.

The following change in the name of the Sub-Fund took effect:

Old Sub-Fund Name New Sub-Fund Name Effective Date
Franklin Catholic Principles Emerging Sovereign Debt Franklin Emerging Sovereign Debt Values UCITS ETF 29 January 2026
UCITS ETF

There were no other significant events since the period end which require disclosure in the ICAV’s financial statements.
13. Comparative Figures

The comparative figures used on the Condensed Statement of Financial Position and related notes are as at 30 June 2025.
Comparative figures for the period ended 31 December 2024 are presented for the Condensed Statement of Comprehensive
Income, the Condensed Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders and the
related notes.

14. Seasonal and Cyclical Changes
The ICAV is not subject to seasonal or cyclical changes.
15. Approval of the Report

On 19 February 2026, the Semi-Annual Report and unaudited interim financial statements were presented to and noted by the
Board of Directors and were approved for filing with the Central Bank and for circulation to the shareholders.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin Al, Metaverse and Blockchain UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.98% (30 June 2025: 99.91%)
Equities: 99.98% (30 June 2025: 99.91%)
Australia: 0.78% (30 June 2025: 0.85%)

140,388 BrainChip Holdings Ltd. ... ..ot 16,383 0.08
3,768 IREN b, et 142,318 0.70
158,701 0.78
Canada: 1.53% (30 June 2025: 0.99%)

62,360 Bitfarms Ltd./Canada. ..........oiuiii i 146,942 0.72
63,396 Hive Digital Technologies Ltd. .........coeiiii e 163,561 0.81
310,503 1.53

Cayman Islands: 10.93% (30 June 2025: 11.35%)

1,984 AMDArella, INC. ... 140,547 0.69
18,800 BaidUu, INC. ..o 317,620 1.57
16,000 BairONg, INC. . e s 23,845 0.12
56,400 Bit Digital, INC. ..t 106,596 0.53
15,436 Bitdeer Technologies GroUp .. .......ouii e 173,038 0.86
24,400 Canaan, INC. ADR ... 16,836 0.08
26,200 Himax Technologies, INC. ADR ... ... i 214,578 1.06
36,800 HUYA, INC. ADR e e 105,984 0.52

144,000 Kingsoft Cloud Holdings Ltd. ....... .o e 101,939 0.50
10,600 NETEASE, INC. ... e 292,254 1.44
4,900 Sunny Optical Technology Group Co. Ltd........ ... 41,266 0.20
8,836 Tencent HoldiNgs LEd. ... ..o s 679,998 3.36
2,214,501 10.93

France: 1.18% (30 June 2025: 0.28%)
185,256 APl B .. 163,834 0.81
416 S Te] o] ¢= IS (=T g F= T €1 o 10 o 75,534 0.37
239,368 1.18

India: 1.71% (30 June 2025: 0.89%)

8,708 INFOSY S Q. oo e 156,508 0.77

10,668 INFOSYS L. ADR ... .o 190,104 0.94
346,612 1.71

Ireland: Nil (30 June 2025: 2.67%)
Israel: 0.22% (30 June 2025: 0.32%)

1,132 Oddity TECh Ltd. ... 45,484 0.22
45,484 0.22

Japan: 0.72% (30 June 2025: 1.27%)
6,500 PKSHA Technology, INC. .. ... e e e e e 145,555 0.72
145,555 0.72

Luxembourg: Nil (30 June 2025: 0.08%)
Netherlands: 0.22% (30 June 2025: 0.64%)

584 Elastic NV 44,057 0.22
44,057 0.22

Norway: 0.33% (30 June 2025: 0.29%)
5,112 Nordic SemiCondUCIOr ASA ... ... 67,556 0.33
67,556 0.33

South Korea: 0.39% (30 June 2025: 1.10%)

4,256 SallUX, INC. .o 78,735 0.39
78,735 0.39

Sweden: 0.17% (30 June 2025: 0.44%)
9,484 Surgical Science SWeden AB ... 33,435 0.17
33,435 0.17

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Al, Metaverse and Blockchain UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.98% (30 June 2025: 99.91%) (continued)
Equities: 99.98% (30 June 2025: 99.91%) (continued)
Taiwan: 4.70% (30 June 2025: 4.03%)

120,000 [ O 0]y o R P 187,903 0.93
15,488 Taiwan SemiConductor Manufacturing Co. Ltd. ..o 764,036 3.77
951,939 4.70

Turkey: Nil (30 June 2025: 0.56%)
United States of America: 77.10% (30 June 2025: 74.15%)

2,396 AdODE, INC. o s 838,576 4.14
2,532 AlPhabet, INC. ... 794,542 3.92
2,932 APPIE, INC. 797,093 3.93
5,460 APPliEed Digital CorpP.. ...ttt 133,879 0.66
628 AXON ENtErprise, INC. ... e 356,660 1.76
62,540 Blaize Holdings, INC. . ... e 121,953 0.60
3,068 BIOCK, INC. et 199,696 0.99
1,916 BroadCom, INC. ... s 663,128 3.27
65,556 BT C S, INC. ettt e 173,068 0.85
14,000 CB.a, INC. 188,720 0.93
7,640 CBIENCE, INC. .o 81,672 0.40
1,988 CEV A, INC. e 42,782 0.21
6,752 Cipher Mining, INC..... ... e e 99,660 0.49
2,588 Circle Internet Group, INC. ... 205,228 1.01
8,644 Cleanspark, INC. ... 87,477 0.43
1,820 Coinbase GIobal, INC. ..ot s 411,575 2.03
8,712 Core SCIentific, INC. ... 126,847 0.63
79,132 Datavault Al, INC. ... 51,602 0.25
1,488 EIeCtroniC ArtS, INC.. .. o e e 304,043 1.50
17,096 L {4 1= T o T o 83,770 0.41
14,320 eXp World Holdings, INC...... ..o e 129,596 0.64
1,700 HULE 8 COrD. .ot 78,098 0.39
2,220 International Business Machines Corp. ... ....voiuiieiie i aee e 657,586 3.24
83,356 [C0T o] 1 O o] o T 195,053 0.96
7,196 MARA Holdings, INC. .. ..o 64,620 0.32
1,344 Meta Platforms, INC. ... 887,161 4.38
3,152 Micron Technology, INC. ... e e e 899,612 4.44
1,604 MICTOSOft COMP. . ... et e e e 775,726 3.83
756 MONGODB, INC. ... 317,286 1.57
4,496 [N LY A1 N o o J P 838,504 4.14
3,724 [ = Tod [T 7 o T 725,845 3.58
612 P T, INC. e 106,617 0.53
4,244 QUALCOMM, INC. .ottt e e e e e e e e 725,936 3.58
6,664 Riot Platforms, INC. ... e 84,433 0.42
4,596 Robinhood Markets, INC. ... ..o e 519,808 2.57
4,338 [2{0] 20 ) Q0] 1 o TP 351,508 1.73
4,010 SErVICENOW, INC. e e 614,292 3.03
9,632 SN, INC. ottt e 77,730 0.38
18,976 SoUNAHOUNT Al INC. .. et e 189,191 0.93
4,844 StagWell, INC. ... 23,687 0.12
2,204 Strategy, INC. .o 334,898 1.65
876 Take-Two Interactive Software, INC....... ... e 224,282 1.11
5,140 TerawuUlf, INC. ... 59,059 0.29
904 Tradeweb Markets, INC. ......ueii e 97,216 0.48
5,772 Unity Software, INC. ... 254,949 1.26
1,340 Universal Display COrp. ... ...t 156,485 0.77

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Al, Metaverse and Blockchain UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.98% (30 June 2025: 99.91%) (continued)
Equities: 99.98% (30 June 2025: 99.91%) (continued)
United States of America: 77.10% (30 June 2025: 74.15%) (continued)

94,776 R4 ) o o 358,253 1.77
9,680 WiSAOMTIEE, INC. ..o e e e 117,999 0.58
15,627,401 7710

Total EQUItIES ... e 20,263,847 99.98

Total Transferable Securities ..................... i, 20,263,847 99.98

Fair Value % of Net

uUsD Assets
Portfolio of Investments 20,263,847 99.98
Other Net Assets 4,459 0.02
Net Assets 20,268,306 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.95
Other CUMTENT ASS S . ..t 0.05
Ol ASSEES .. 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 94.36% (30 June 2025: 91.97%)
Government Bonds: 94.36% (30 June 2025: 91.97%)
Albania: 0.40% (30 June 2025: 0.45%)

210,000 Albania Government International Bond 3.50% 16/06/2027...........cccovviiviiiininaannns 247,943 0.40
247,943 0.40
Armenia: 0.89% (30 June 2025: 0.93%)
600,000 Republic of Armenia International Bond 3.60% 02/02/2031.............c.ccoiiiiiiiiinnnn.. 547,240 0.89
547,240 0.89
Benin: 0.18% (30 June 2025: 0.19%)
100,000 Benin Government International Bond 4.88% 19/01/2032.......c.ccooeeiieiiiiiiiiiinnnn. 112,971 0.18
112,971 0.18
Brazil: 5.93% (30 June 2025: 4.43%)
1,000,000 Brazilian Government International Bond 7.12% 20/01/2037 ...........cccooviiiiiinnnnnn. 1,099,600 1.78
1,100,000 Brazilian Government International Bond 5.63% 07/01/2041 ...........cooiiiiiiiinenea. .. 1,023,055 1.66
2,100,000 Brazilian Government International Bond 4.75% 14/01/2050 ............ccooveiiiiinnnn... 1,534,050 2.49
3,656,705 5.93
Bulgaria: 1.47% (30 June 2025: 1.68%)
500,000 Bulgaria Government International Bond 3.12% 26/03/2035.............ccoiiiiiiiinennn. 570,570 0.93
500,000 Bulgaria Government International Bond 1.38% 23/09/2050............cccovviiiiiinnn.. 334,555 0.54
905,125 1.47
Chile: 9.95% (30 June 2025: 10.23%)
800,000 Chile Government International Bond 2.55% 27/07/2033 .........cccovviiiiiiiiiieeannn. 694,320 1.13
600,000 Chile Government International Bond 3.25% 21/09/2071 ........cciieiiiieiiiiiiiiinnns 372,570 0.60
1,600,000 Chile Government International Bond 4.34% 07/03/2042 ..........cccevvviiiiiiiiiiinnnns 1,427,040 2.31
2,000,000 Chile Government International Bond 0.55% 21/01/2029 ..........cccoiiiiiiiiiiiiinnn 2,193,424 3.56
500,000 Chile Government International Bond 1.25% 22/01/2051 ..........cooiiiiiiiiiiii ... 319,767 0.52
1,000,000 Chile Government International Bond 1.44% 01/02/2029 ...........c.ccoiiiiiiiiiiainnnn.. 1,129,179 1.83
6,136,300 9.95
Colombia: 6.60% (30 June 2025: 5.78%)
2,300,000 Colombia Government International Bond 7.37% 18/09/2037 ...........ccovviiiiieinnn... 2,344,850 3.80
700,000 Colombia Government International Bond 6.12% 18/01/2041 ...............ooiiiiiinnn... 620,725 1.00
1,600,000 Colombia Government International Bond 4.13% 22/02/2042 ..................ciiiiinnnn. 1,108,160 1.80
4,073,735 6.60
Costa Rica: 2.17% (30 June 2025: 2.27%)
400,000 Costa Rica Government International Bond 6.12% 19/02/2031 ..........cccovviiveinnn... 422,500 0.68
950,000 Costa Rica Government International Bond 5.63% 30/04/2043 ..................cccvveet. 916,988 1.49
1,339,488 217
Dominican Republic: 5.67% (30 June 2025: 4.99%)
1,000,000 Dominican Republic International Bond 5.87% 30/01/2060 .............ccvvviiieiinnnnnn. 893,850 1.45
550,000 Dominican Republic International Bond 4.88% 23/09/2032 ............ccoviiiiieiinnnn. 530,585 0.86
1,400,000 Dominican Republic International Bond 6.00% 19/07/2028 ...............ccooiiiiiinnnnn. 1,435,910 2.33
700,000 Dominican Republic International Bond 5.30% 21/01/2041 ..........ccoiiiiiiiiiiieannn. 635,950 1.03
3,496,295 5.67
El Salvador: 1.18% (30 June 2025: Nil)
700,000 El Salvador Government International Bond 7.65% 15/06/2035...............cccoiieee.. 729,400 1.18
729,400 1.18
Ghana: 0.91% (30 June 2025: Nil)
1,000,000 Ghana Government International Bond 1.50% 03/01/2037..........c.ccveviiiiiiiiiiiinn.. 562,012 0.91
562,012 0.91
Hungary: 3.18% (30 June 2025: 3.39%)
250,000 Hungary Government International Bond 1.63% 28/04/2032 ................cccooiiiinnn. 257,942 0.42
500,000 Hungary Government International Bond 7.62% 29/03/2041 ...........ccciiiiiiiiiinnannn. 587,083 0.95

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 94.36% (30 June 2025: 91.97%) (continued)
Government Bonds: 94.36% (30 June 2025: 91.97%) (continued)
Hungary: 3.18% (30 June 2025: 3.39%) (continued)
1,100,000 Hungary Government International Bond 3.12% 21/09/2051 .............cooiiviiiiinnnn. 681,066 1.1
700,000 Hungary Government International Bond 3.13% 21/09/2051 ...........ccovviiiiiiiinnnn. 433,406 0.70
1,959,497 3.18
Ivory Coast: 2.04% (30 June 2025: 2.06%)
300,000 Ivory Coast Government International Bond 6.87% 17/10/2040 ..............coccvvenenn.. 345,387 0.56
800,000 Ivory Coast Government International Bond 4.88% 30/01/2032..........c.ccovvveiinnnnnn. 913,903 1.48
1,259,290 2.04
Kenya: 0.67% (30 June 2025: 0.67%)
400,000 Republic of Kenya Government International Bond 8.00% 22/05/2032.................... 414,858 0.67
414,858 0.67
Macedonia: 0.60% (30 June 2025: 0.66%)
330,000 North Macedonia Government International Bond 1.63% 10/03/2028 ..................... 370,016 0.60
370,016 0.60
Mongolia: 0.95% (30 June 2025: 1.01%)
600,000 Mongolia Government International Bond 3.50% 07/07/2027 ............ccoiviiiiiineann.. 583,790 0.95
583,790 0.95
Montenegro: 0.37% (30 June 2025: 0.41%)
200,000 Montenegro Government International Bond 2.88% 16/12/2027 ........................... 231,389 0.37
231,389 0.37
Panama: 4.77% (30 June 2025: 4.84%)

1,100,000 Panama Government International Bond 3.16% 23/01/2030........cccoovviiiiiiiinnnnn.. 1,033,010 1.67

1,500,000 Panama Government International Bond 3.87% 23/07/2060............cccovviiiiiinannn. 997,275 1.62

1,100,000 Panama Government International Bond 2.25% 29/09/2032.............ccoiviiiiiiinennn. 911,460 1.48

2,941,745 4.77
Peru: 4.61% (30 June 2025: 4.97%)

2,100,000 Peruvian Government International Bond 2.78% 23/01/2031 ...........cooiiiiiiiiine.... 1,943,130 3.15
600,000 Peruvian Government International Bond 3.23% 28/07/2121 ..., 329,010 0.53
900,000 Peruvian Government International Bond 3.60% 15/01/2072 ...........c.ccoiviiiiiiennn. 573,458 0.93

2,845,598 4.61
Philippines: 8.01% (30 June 2025: 8.69%)

1,400,000 Philippine Government International Bond 3.00% 01/02/2028 .................ccooiveennt. 1,372,245 2.22
800,000 Philippine Government International Bond 1.65% 10/06/2031 ...........ccciveiiiiinennn.. 697,344 1.13
700,000 Philippine Government International Bond 3.95% 20/01/2040 .............ccooveviiienn.. 620,429 1.01
600,000 Philippine Government International Bond 1.20% 28/04/2033 .............cccoviiiinennn.. 598,991 0.97

2,000,000 Philippine Government International Bond 3.70% 02/02/2042 .............ccocoiiiinnnn. 1,655,720 2.68

4,944,729 8.01
Poland: 14.26% (30 June 2025: 14.57%)
900,000 Republic of Poland Government International Bond 1.00% 25/10/2028 ................... 1,019,605 1.65

1,200,000 Republic of Poland Government International Bond 2.75% 25/05/2032.................... 1,381,942 2.24
500,000 Republic of Poland Government International Bond 5.50% 16/11/2027 ................... 515,715 0.84

1,000,000 Republic of Poland Government International Bond 4.87% 04/10/2033................... 1,018,667 1.65
600,000 Republic of Poland Government International Bond 2.38% 18/01/2036 ................... 635,875 1.03
500,000 Republic of Poland Government International Bond 4.62% 18/03/2029 ................... 510,954 0.83

1,800,000 Republic of Poland Government International Bond 5.12% 18/09/2034 ................... 1,847,817 2.99

1,600,000 Republic of Poland Government International Bond 1.13% 07/08/2026 ................... 1,868,447 3.03

8,799,022 14.26
Romania: 8.81% (30 June 2025: 8.61%)
700,000 Romanian Government International Bond 4.00% 14/02/2051 ..........cccoveviiiiinnnnnn. 480,825 0.78

1,200,000 Romanian Government International Bond 2.88% 11/03/2029 .............cccoovvvveen.... 1,385,413 2.24

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 94.36% (30 June 2025: 91.97%) (continued)
Government Bonds: 94.36% (30 June 2025: 91.97%) (continued)
Romania: 8.81% (30 June 2025: 8.61%) (continued)
1,250,000 Romanian Government International Bond 4.62% 03/04/2049 ...............cccvive. 1,160,079 1.88
2,000,000 Romanian Government International Bond 5.25% 30/05/2032 .............ccccvven.... 2,410,067 3.91
5,436,384 8.81
Senegal: Nil (30 June 2025: 1.32%)
Serbia: 1.91% (30 June 2025: 2.09%)
900,000 Serbia International Bond 1.50% 26/06/2029 ............eviiiiiiiiiiiiiii e 983,909 1.59
200,000 Serbia International Bond 1.65% 03/03/2033 .........oiiiiiii e 196,833 0.32
1,180,742 1.91
South Africa: 4.39% (30 June 2025: 4.60%)
2,000,000 Republic of South Africa Government International Bond 5.88% 22/06/2030.......... 2,073,510 3.36
750,000 Republic of South Africa Government International Bond 5.75% 30/09/2049.......... 633,037 1.03
2,706,547 4.39
South Korea: 1.40% (30 June 2025: 1.53%)
900,000 Korea International Bond 2.50% 19/06/2029..........c.uiiuiiiiiii i 862,146 1.40
862,146 1.40
Uruguay: 3.04% (30 June 2025: 1.60%)
500,000 Uruguay Government International Bond 4.13% 20/11/2045 ....................ooe.. 440,025 0.71
1,000,000 Uruguay Government International Bond 4.97% 20/04/2055 ..............ccccoviivnnn. 914,500 1.48
500,000 Uruguay Government International Bond 5.44% 14/02/2037 ............ccccviievenn... 520,525 0.85
1,875,050 3.04
Total Government BoNds ... 58,218,017 94.36
Total Transferable Securities ....................... i, 58,218,017 94.36
Fair Value % of Net
usb Assets
Portfolio of Investments 58,218,017 94.36
Other Net Assets 3,478,619 5.64
Net Assets 61,696,636 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 94.33
Other CUIT BNt AS SOl . . .. ettt et 5.67
e =TT Y £ 100.00
Country classifications are based upon country of incorporation and/or country of domicile.
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin ClearBridge US Smaller Companies UCITS ETF*

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 97.71%
Equities: 97.71%
Bermuda: 1.16%

2,590 Roivant SCIENCES Ltd. ... ... e 56,203 1.16
56,203 1.16
Canada: 0.64%
210 Colliers International Group, INC....... ... e 30,872 0.64
30,872 0.64
Cayman Islands: 3.66%
530 Credo Technology Group Holding Ltd. ...... ..o 76,262 1.58
510 FTAL AvIation LEd. .. ..o 100,393 2.08
176,655 3.66
Ireland: 2.40%
330 0N PG, et 60,132 1.25
710 Weatherford International PIC ......... ... i 55,565 1.15
115,697 2.40
Israel: 2.51%

70 CyberArk Software Ltd. ... 31,224 0.65
200 MoNday.Com Ld. .. ..o 29,512 0.61
580 WX, Com L. o 60,256 1.25

120,992 2.51

United States of America: 87.34%
1,810 Allegro MIiCroSystemMS, INC. ... .. et et 47,748 0.99
3,280 APL GrOUD COmP. .ttt et et et e e e e ettt e 125,493 2.60
3,370 BGC Group, INC. ..o 30,094 0.62
540 2o T =Yt o Vg T T @70 T o T 31,757 0.66
700 BJ’s Wholesale Club Holdings, INC..........coeiiii e 63,021 1.31
1,136 2] (oTo] o g =1 g T=T o 1V ©o Ty o 98,707 2.04
400 Burlington Stores, INC...... ..o 115,540 2.39
270 Casella Waste Systems, INC. .....oouiiiii e 26,444 0.55
210 Casey’s General Stores, INC. ...t 116,069 2.40
360 CG ONCOIOGY, INC. .. e 14,947 0.31
270 Charles River Laboratories International, INnC...............ccoiiiiiii i 53,860 1.12
2,230 CRBWY, INC. e 73,701 1.53
470 Chime Financial, INC. ... e 11,830 0.24
430 ChUrchill DOWNS, INC.. ... e e 48,925 1.01
1,300 ClEar SECUIME, INC. ..t e e e e e e e 45,604 0.94
500 L0701 g =T =T o1 A O o o 92,285 1.91
170 Comfort Systems USA, INC. ... 158,659 3.29
360 Construction Partners, INC. ... ..o e 39,078 0.81
1,800 DOXIMItY, INC. .. 79,704 1.65
80 DUOKINGO, INC. e e 14,040 0.29
2,070 DYNatrace, INC. . ... oo e e 89,714 1.86
410 elf Beauty, INC. ... 31,176 0.65
240 ENsign Group, INC./TNe. ... e e e e 41,808 0.87
12,200 [ECT=T o3 T 70 o 16,104 0.33
360 Guidewire SOftware, INC. ... e 72,364 1.50
1,010 GXO LOGIStiCS, INC. ...t 53,166 1.10
320 Hamilton Lane, INC. ... ...oou et 42,979 0.89
610 Houlihan LoKey, INC. ... ..o 106,256 2.20
730 INSMEA, INC. o e e 127,049 2.63
150 Installed Building Products, INC......... ..o e 38,909 0.81
300 INSUIBE COTP. . . et 85,272 1.77
340 IONQ, INC. e 15,256 0.32

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin ClearBridge US Smaller Companies UCITS ETF*

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 97.71% (continued)
Equities: 97.71% (continued)
United States of America: 87.34% (continued)
580 Karman HoIdiNgS, INC.......u e 42,439 0.88
80 KNI RIVEE COTP. ..ttt 5,628 0.12
1,030 Kratos Defense & Security Solutions, INC. ...... ... 78,187 1.62
820 Lattice SemiCondUCIOr COrp.. ... ..t 60,336 1.25
570 LegENCE COMP. .ttt 24,533 0.51
360 Live Nation Entertainment, INC. ... e 51,300 1.06
1,110 Matador RESOUICES CO. ... ..ttt e 47,108 0.98
170 Medpace HoIdINGS, INC. ... ... 95,480 1.98
460 NatEra, INC. .. e 105,381 218
1,090 NCINO, [N, ot 27,948 0.58
650 NEtSKOPE, INC. ... e 11,401 0.24
440 Neurocring BioSCIENCES, INC. ... ... e 62,405 1.29
310 ONto INNOVALION, INC. ...\t 48,937 1.01
350 PenUMDIa, INC. ... 108,818 2.25
940 Performance FOOd Group CoO. ... ..ttt e 84,525 1.75
375 Protagonist Therapeutics, INC. ... e 32,753 0.68
960 PUre Storage, INC. ... e 64,330 1.33
600 RAANEL, INC. . 42,810 0.89
310 RBC Bearings, INC. .. ...ttt e e e 139,013 2.88
180 Regal REXNOIA COTP. ...ttt 25,258 0.52
330 Rhythm Pharmaceuticals, INC. ...... ..o e 35,323 0.73
530 Rigetti Computing, INC. ... 11,740 0.24
1,010 ROCKEL Labh GO, ..ttt e e e 70,458 1.46
950 RUDBIIK, INC. o 72,656 1.50
760 Ryan Specialty Holdings, INC. ... 39,239 0.81
1,430 SentinelONE, INC. ... e 21,450 0.44
860 Shiftd Payments, INC........ i 54,154 1.12
380 SiliCon Laboratories, INC. ........ooiii e 49,666 1.03
660 Somnigroup International, INC. .......... i 58,925 1.22
200 Teledyne Technologies, INC. ... e 102,146 212
230 Texas ROAdOUSE, INC. ... e 38,180 0.79
1,840 TG TherapeuLiCs, INC. .. .uiie e e e e e e e 54,850 1.14
1,040 TrEX €., INC. 36,483 0.76
350 UMB FiNanCial Corp. ..ottt ettt ettt et e ettt e e e et e e e 40,264 0.83
770 ValVOIINE, INC.. .o e 22,376 0.46
630 Viking TherapeutiCs, INC........ouii e 22,163 0.46
2,430 LAV 1S o] o o] (o [T aTe E- T @ oy o 45,757 0.95
330 WWINGSTOP, INC. .o e 78,702 1.63
530 Wintrust FInancCial Corp. ....ooueii ettt e et e e 74,105 1.53
900 XP O, TN 122,319 2.53
4,217,105 87.34
Total EQUItIES ... 4,717,524 97.71
Total Transferable Securities .................... i i, 4,717,524 97.71
Fair Value % of Net
usb Assets
Portfolio of Investments 4,717,524 97.71
Other Net Assets 110,771 2.29
Net Assets 4,828,295 100.00
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin ClearBridge US Smaller Companies UCITS ETF*
(continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 97.66
Other CUMENt ASSEtS. ... 2.34
TOtal ASSEES .. 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The Sub-Fund launched post 30 June 2025, therefore there are no comparatives presented. Refer to Sub-Funds and Share
Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin EM Multi-Factor Equity UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.74% (30 June 2025: 99.65%)
Equities: 99.73% (30 June 2025: 99.65%)
Bermuda: 0.28% (30 June 2025: 0.13%)

82,000 Kunlun Energy Co. Ltd. ... 78,276 0.13
5,500 Orient Overseas International Ltd.............coooiiiii e 88,610 0.15
166,886 0.28
Brazil: 10.03% (30 June 2025: 8.64%)

232,200 AMDEY SA ADR ... 573,534 0.97
61,200 Banco BradesCo SA ... .. i 174,227 0.29
108,800 Banco Bradesco SA (preferred stock)...........ooiiiiiiii i 361,160 0.61
83,300 Banco do Brasil SA ... 333,215 0.56
44,200 BB Seguridade Participacoes SA......... ..o 291,588 0.49
32,300 Caixa Seguridade Participacoes S/A. .......oi i 97,965 0.17
16,680 Cia de Saneamento Basico do Estado de Sao Paulo SABESP............................. 406,030 0.69
100,300 Cia Energetica de Minas Gerais (preferred stock) ..., 205,002 0.35
11,900 CPFL ENergia SA . ... e 115,726 0.20
54,400 Gerdau SA (preferred StOCK) ..ot 202,420 0.34
121,380 ltausa SA (preferred StOCK) .........ooii i 258,719 0.44
32,300 Localiza Renta Car SA ... 256,820 0.43
1,242 Localiza Rent a Car SA (preferred StoCk)..........oouiiuiiiii e 9,406 0.02
13,600 MBRF Global FOOds CO. SA. ... i e 49,588 0.08
42,500 Petroleo Brasileiro SA - Petrobras ... 252,607 0.43
52,700 Petroleo Brasileiro SA - Petrobras (preferred stock)..............coooiiiiiiiiiiiiiinann. 296,402 0.50
44,200 PRIO SA/BIAZIl. ... 334,096 0.56
34,000 Telefonica Brasil SA ... ... 205,374 0.35
40,800 TIM SA/BIAZIl ... 158,889 0.27
3,361 VAl S o 44,136 0.07
44,787 ValE SA ADR ...t 583,575 0.99
36,417 Vibra Energia SA ..o 168,336 0.28
62,900 VB G S A 556,827 0.94
5,935,642 10.03

Cayman Islands: 5.87% (30 June 2025: 5.15%)
38,000 B B0, M. ettt et 118,050 0.20
196,000 Bosideng International Holdings Ltd. ....... ..o 112,309 0.19
32,000 C&D International Investment Group Ltd.............ooooiiiiiiii 64,341 0.1
170,000 China Felhe Ltd. ... 88,675 0.15
125,400 China Hongqiao Group Ltd. ... 525,541 0.89
27,600 China Resources Mixc Lifestyle Services Ltd. ... 152,263 0.26
28,000 China State Construction International Holdings Ltd. ..., 32,772 0.06
14,400 Giant Biogene Holding Co. Ltd. .........ooiiiii 61,570 0.10
80,000 Haidilao International Holding Ltd......... ..o e 146,464 0.25
26,000 Haitian International Holdings Lid...... ... e 74,023 0.12
23,000 Hengan International Group Co. Ltd. ..o 82,444 0.14
20,900 NEIEASE, INC. ...t e e 576,237 0.97
4,420 PDD Holdings, INC. ADR ...t 501,184 0.85
13,600 Pop Mart International Group Ltd. ... 327,965 0.55
4,896 Qfin Holdings, INC. ADR ... .. e 94,346 0.16
88,000 Tingyi Cayman Islands Holding Corp. .........o.oiiiiiii e 133,297 0.23
14,110 Vipshop Holdings Ltd. ADR ...t 249,606 0.42
221,000 Want Want China Holdings Ltd. ....... ..o e 131,745 0.22
3,472,832 5.87

Chile: 1.18% (30 June 2025: 0.98%)
2,006,816 Bancode Chile....... ..o 387,307 0.66

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
Chile: 1.18% (30 June 2025: 0.98%) (continued)

461,686 Enel AMEriCas SA ... 43,865 0.07
9,813,420 Latam AIrlINES GroUDP SA ... 265,479 0.45
696,651 1.18

China: 21.90% (30 June 2025: 23.45%)

5,100 37 Interactive Entertainment Network Technology Group Co. Ltd.................c.oeeaet. 17,244 0.03
108,900 Agricultural Bank of China Ltd. A’ Shares..........cooiiiiiii e 119,822 0.20
578,000 Agricultural Bank of China Ltd. 'H Shares ... 429,221 0.73
8,500 Anhui Conch Cement Co. Ltd. A’ Shares..........oviiiiiii i 26,620 0.05
49,000 Anhui Conch Cement Co. Ltd. 'H’  Shares ............ooiiiiiiiiii s 139,002 0.23
500 Anhui Gujing Distillery Co. Ltd. "A’ Shares..........coouiiiiiiii s 9,499 0.02
5,800 Anhui Gujing Distillery Co. Ltd. 'B’ Shares............couiiiuiiiiiiii i 65,090 0.11
290 APT MediCal, INC. ...t 10,107 0.02
59,500 Bank of Beijing Co. Ltd. ..o 46,714 0.08
10,200 Bank of Changsha Co. Ltd...........ooiiiii e 14,175 0.02
6,800 Bank of Chengdu Co. Ld. ..o 15,704 0.03
27,900 Bank of China Ltd. A’ Shares..........couiiiii i 22,904 0.04
952,000 Bank of China Ltd. "H’ Shares.............ccoiiiiiii e 545,502 0.92
116,800 Bank of Communications Co. Ltd. A’ Shares..............coiiiiiii i 121,319 0.21
391,000 Bank of Communications Co. Ltd. 'H Shares............ccooiiiiiii e 324,012 0.55
16,300 Bank of Hangzhou Co. Ltd........ ..o 35,683 0.06
49,300 Bank of Jiangsu Co. Ltd........oiiiiiii e 73,456 0.12
27,200 Bank of Nanjing Co. Ltd.......o.ooiii 44,541 0.08
42,500 Bank of Shanghai Co. Ltd. ........o.iiiii 61,497 0.10
4,600 Beijing New Building Materials PIC ....... ..o e 16,456 0.03
1,000 Changchun High-Tech Industry Group Co. Ltd. .........coiiiiii e 13,259 0.02
15,500 China CITIC Bank Corp. Ltd. "A’ Shares ..........couiiiiiiiiiiii e 17,099 0.03
425,000 China CITIC Bank Corp. Ltd. 'H Shares...........c.oouiiiiiiiiiii e 378,943 0.64
92,556 China Coal Energy Co. Ltd. ......ouiiii e 118,318 0.20
102,000 China Communications Services Corp. Ltd..........ccooiiiiiiii 58,709 0.10
4,700 China Construction Bank Corp. "A’ Shares .........c.ooiiiiiiii e 6,249 0.01
547,000 China Construction Bank Corp. 'H Shares ..ottt 540,429 0.91
127,500 China Everbright Bank Co. Ltd. ..o 63,750 0.11
168,000 China Life Insurance Co. Ltd. ... ... 590,973 1.00
93,500 China Minsheng Banking Corp. Ltd. 'A’ Shares...........ccooiiiiiiiii i 51,305 0.09
306,000 China Minsheng Banking Corp. Ltd. 'H Shares.............ccoiiiiiiiiiiiiiiii e 154,504 0.26
98,600 China Pacific Insurance Group Co. Ltd..........coiiiiiiiii e 445,907 0.75
922,000 China Petroleum & Chemical Corp..........ooiiiii e 553,188 0.94
153,000 China Railway Group Ltd........c.uie i 75,286 0.13
4,394 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd...............coooiiiiiennn. 17,916 0.03
10,200 China Shenhua Energy Co. Ltd. 'A’ Shares ...........cooiiiiiiiiiiiiiiiiiie e 59,184 0.10
95,000 China Shenhua Energy Co. Ltd. 'H Shares ..o 473,566 0.80
102,000 China State Construction Engineering Corp. Ltd..........coooiiiiiiiiii e 74,966 0.13
59,500 China Zheshang Bank Co. Ltd. ....... ..o 25,914 0.04
25,500 Chongging Rural Commercial Bank Co. Ltd. ’A’ Shares .............cccooviiiiiiiiiaiinn... 23,600 0.04
85,000 Chongging Rural Commercial Bank Co. Ltd. 'H' Shares ..., 67,161 0.1
21,100 CMOC Group LEd. ... 60,459 0.10
37,600 COSCO SHIPPING Holdings Co. Ltd. "A’Shares.............coooiiiiiiiiiiiiiieeeen 81,772 0.14
136,000 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares ............coooiiiiiiiiiiiiiii e 240,252 0.41
170,000 CRRC COrp. Ltd. . .o 130,610 0.22
44,200 Daqgin Railway Co. Ltd. ..o 32,675 0.06

1,400 Eastroc Beverage Group Co. Ltd.........o.oiiiiiiii 53,632 0.09

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
China: 21.90% (30 June 2025: 23.45%) (continued)
46,300 Focus Media Information Technology Co. Ltd. ... 48,887 0.08
2,400 Fuyao Glass Industry Group Co. Ltd. .........oiiiiiii e 22,271 0.04
3,024 GONEO Group Co. Ltd. . ...t 17,689 0.03
9,300 Gree Electric Appliances, Inc. of Zhuhai............ oo 53,589 0.09
3,200 Guangdong Haid Group Co. Ltd. ... ..o 25,389 0.04
17,000 Guanghui Energy Co. Ltd. ... 11,983 0.02
6,800 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. ... 26,762 0.05
10,200 Henan Shuanghui Investment & Development Co. Ltd. ... 38,681 0.07
700 Hithink RoyalFlush Information Network Co. Ltd. ..o 32,310 0.05
8,500 Huaibei Mining Holdings Co. Ltd. ... e 13,529 0.02
39,100 Huaxia Bank Co. LEd. . ... 38,484 0.07
6,600 Huayu Automotive Systems Co. Ltd. ..o 18,911 0.03
800 Imeik Technology Development Co. Ltd. ..o 16,243 0.03
35,700 Industrial & Commercial Bank of China Ltd. A’ Shares..............ccoooiiiiiiiiiiiin... 40,559 0.07
663,000 Industrial & Commercial Bank of China Ltd. ’H’ Shares ....................ooot. 535,783 0.91

51,000 Industrial Bank Co. LEd. ... 153,878 0.26
6,800 Inner Mongolia Dian Tou Energy Corp. Ltd. ........ooiiiiiii e 27,190 0.05
7,700 Inner Mongolia Yili Industrial Group Co. Ltd. ...... ..o 31,550 0.05

45,900 Inner Mongolia Yitai Coal Co. Ltd. ........oiiii e 87,669 0.15

53,000 Jiangsu Expressway Co. Ltd........o.oiiiii 68,025 0.12
3,400 Jiangsu King’s Luck Brewery JSC Ltd....... ..o 16,942 0.03
3,400 Jiangsu Yanghe Distillery Co. Ltd. .......o i 29,587 0.05
8,500 Jinduicheng Molybdenum Co. Ltd.........ooeiii s 18,973 0.03
2,600 Kingnet Network Co. Ltd. .......ooieii e 8,146 0.01
2,900 Kweichow Moutai Co. Ltd. ... ... e 572,184 0.97
4,500 Luzhou Laojiao Co. Ltd. . .....ouieiie e 74,927 0.13
7,900 Midea Group Co. Ltd. ... e 88,451 0.15

11,900 Muyuan Foods Co. Ltd. ... e 86,233 0.15
5,600 New China Life Insurance Co. Ltd. "A’ Shares .............cooiiiiiiiiiiiiiiiiee 55,920 0.09

44,200 New China Life Insurance Co. Ltd. 'H Shares ... 308,636 0.52
2,413 Ningbo Deye Technology Co. Ltd. .......o.oiiiii e 29,800 0.05

82,800 Nongfu Spring Co. Lid. .....u e 498,278 0.84

20,400 People’s Insurance Co. Group of China Ltd./The A’ Shares...............ccooeiviiinnt. 26,158 0.04

402,000 People’s Insurance Co. Group of China Ltd./The 'H’ Shares...................oociiii. 348,622 0.59
25,500 PetroChina Co. Ltd. "A" Shares..........c.oouiiiiii e 38,031 0.06
480,000 PetroChina Co. Ltd. 'H Shares............cooiiii i 516,785 0.87
240,000 PICC Property & Casualty Co. Ltd. .......oouiuiiiiiii e 504,452 0.85
47,500 Ping An Bank Co. Ltd......ouoini 77,647 0.13
340,000 Postal Savings Bank of China Co. Ltd...........coiiiiiii e 232,389 0.39

11,900 Qinghai Salt Lake Industry Co. Ltd..........ooeiiii i 48,009 0.08
6,800 Sailun Group Co. Ltd. .. 15,763 0.03
3,000 Seres Group Co. Ltd.......ooii i 51,989 0.09

30,600 Shaanxi Coal Industry Co. Ltd........c.ooiii e 93,466 0.16
1,700 Shandong Himile Mechanical Science & Technology Co. Ltd. ...t 20,583 0.03

14,400 Shandong Nanshan Aluminum Co. Ltd........ ..o 11,099 0.02
6,800 Shandong Sun Paper Industry JSC Ltd. ... ..o 15,344 0.03

612 Shanghai Allist Pharmaceuticals Co. Ltd........ ... 9,132 0.02

79,900 Shanghai Pudong Development Bank Co. Ltd. ... 142,401 0.24

23,800 Shanghai Rural Commercial Bank Co. Ltd...........coooiii e 31,677 0.05
6,800 Shanijin International Gold Co. Ltd. ....... ..ot 23,703 0.04
3,550 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ... 87,326 0.15

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
China: 21.90% (30 June 2025: 23.45%) (continued)
3,250 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ...........ccooiiiiiiiiiiiiieene 88,677 0.15
1,700 Shenzhen New Industries Biomedical Engineering Co. Ltd.............ccoooiiiiiiiennt. 13,700 0.02
54,400 Sinopharm Group Co. Ltd........ooiui 135,869 0.23
1,500 Suzhou TFC Optical Communication Co. Ltd. ..........ooiiiiii e 43,631 0.07
12,000 Tsingtao Brewery Co. Ltd. ... 75,113 0.13
8,300 Wens Foodstuff Group Co. Ltd. ... ....ooii s 20,072 0.03
10,850 Wauliangye Yibin Co. Ltd. ... 164,678 0.28
11,300 WUXi APPTEC CO. Ltd. ..ot 143,292 0.24
141,500 Yankuang Energy Group Co. Ltd...... ..o 174,887 0.30
2,840 Yealink Network Technology Corp. Ltd. .........ooieiiiii s 14,505 0.02
12,200 Youngor Fashion Co. Lid. ... e 13,284 0.02
8,500 YTO Express Group Co. Ltd. .....ooiiniii s 19,996 0.03
4,200 Yunnan Aluminium Co. Ltd..........oooiiiii e 19,761 0.03
5,100 Yunnan Yuntianhua Co. Ltd. ... 24,411 0.04
6,800 Yutong Bus Co. Ltd. ..o.ue 31,857 0.05
8,500 Zhejiang NHU Co. Ltd. ..o 30,676 0.05
12,954,638 21.90
Czech Republic: 0.80% (30 June 2025: 0.87%)
6,001 CEZ A 377,585 0.64
10,149 Moneta Money Bank AS .. ... 95,368 0.16
472,953 0.80
Egypt: 0.49% (30 June 2025: 0.39%)
101,148 Commercial International Bank - Egypt (CIB) ........c.oiiiiiiiii e 218,412 0.37
87,890 Eastern Co. SAE ... .. 68,359 0.12
286,771 0.49
Greece: 1.12% (30 June 2025: 1.68%)
9,129 Hellenic Telecommunications Organization SA ........ ... 180,767 0.31
6,375 JUMBO S A e 208,892 0.35
12,036 O AP S A o 269,994 0.46
659,653 1.12
Hong Kong: 1.73% (30 June 2025: 1.89%)
20,000 Beijing Enterprises Holdings Ltd. ...... ... oo 81,763 0.14
55,000 China Merchants Port Holdings Co. Ltd. ... ... oo 106,983 0.18
29,000 China Nonferrous Mining Corp. Ltd. ... ..o 54,956 0.09
169,000 [ 3T 261,854 0.44
316,000 CSPC Pharmaceutical Group Ltd. ..........ooiiii e 342,247 0.58
85,000 Far East HoOrizon Ltd....... ..o 87,801 0.15
25,500 Sinotruk Hong Kong LEd. ... 90,487 0.15
1,026,091 1.73
Hungary: 0.67% (30 June 2025: 0.74%)
18,785 MOL Hungarian Oil & Gas PIC .........iii i 168,939 0.28
7,599 Richter Gedeon NIt ... ..o e e e 229,311 0.39
398,250 0.67
India: 11.49% (30 June 2025: 13.30%)
118,949 Adani POWET Ltd. ... 189,237 0.32
62,594 Bharat Petroleum Corp. Ltd. ........ooiiiiiii e 267,426 0.45
5,389 Britannia Industries Ltd........ ... e 361,607 0.61
100,470 Coal INdia Ltd.. .. 446,015 0.75
7,089 Colgate-Palmolive India Ltd......... ..o 163,715 0.28
88,927 GAIL INdia Ltd. ... 170,336 0.29
33,218 HCL Technologies Ltd. ... e 599,946 1.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
India: 11.49% (30 June 2025: 13.30%) (continued)
8,942 HDFC Asset Management Co. Ltd..........ooeviiiiiiiii i 265,854 0.45
5,049 Hero MotoCorp. Lid. ......ooi i e e 324,187 0.55
4,947 Hyundai Motor India Ltd........ ... 126,483 0.21
52,972 INdus ToWers Lid. ... 246,798 0.42
34,119 INFOSYS LA, .ot 613,220 1.04
130,118 T L. ot s 583,421 0.99
22,355 MariCo. Ltd. ... 186,691 0.32
33,031 Nestle India Ltd. ..o 473,344 0.80
130,135 NIMDC L. . oo 120,421 0.20
141,593 Oil & Natural Gas Corp. Ltd.......oouiiiii e 378,687 0.64
799 Oracle Financial Services Software Ltd. .......... ... 68,335 0.12
272 Page Industries Ltd. ... ..o 109,082 0.18
35,564 Petronet LNG Ltd. ... s 112,414 0.19
16,915 Tata Consultancy Services Ltd. ... 603,396 1.02
57,222 Vedanta Ltd. ... 384,793 0.65
6,795,408 11.49
Indonesia: 1.99% (30 June 2025: 1.89%)
1,079,500 Astra International ThK PT ... i 433,742 0.73
202,300 Indofood Sukses Makmur Thk PT ... 82,194 0.14
2,335,800 Telkom Indonesia Persero ThK PT ... ..o 487,471 0.82
98,600 United Tractors TOK PT ... ..o 174,435 0.30
1,177,842 1.99
Kuwait: 0.24% (30 June 2025: 0.24%)
85,357 Mobile Telecommunications Co. KSCP ...t 144,050 0.24
144,050 0.24
Malaysia: 0.69% (30 June 2025: 0.58%)

141,100 MR DIY Group M Bhd ... ... 53,200 0.09
2,900 Nestle Malaysia Bhd........ ... 81,469 0.14
6,800 Petronas Dagangan Bhd.......... ... 33,447 0.06

32,300 Petronas Gas Bhd .........cooiiii 144,387 0.24
49,300 Telekom Malaysia Bhd ....... ..o 97,798 0.16
410,301 0.69

Mexico: 3.65% (30 June 2025: 3.16%)
21,539 Arca Continental SAB de CV ..o 233,462 0.39
21,556 Coca-Cola Femsa SAB de CV ... 205,100 0.35

116,093 Fibra Uno Administracion SAde CV ...t 174,274 0.29

3,077 Gruma SAB de CV ... 53,094 0.09
13,804 Grupo Aeroportuario del Centro Norte SABde CV.........ccoiviiiiiiiiiiinaannn. 186,974 0.32
7,837 Grupo Aeroportuario del PacifiCo. SABde CV............cooiiiiiiiiiiiiiinn.. 206,200 0.35
8,330 Grupo Aeroportuario del Sureste SABde CV........oooiiiiiiiiiiiiiiieaas 268,337 0.45
74,800 Kimberly-Clark de Mexico SABde CV ........oiiiiiiiiiiii i 159,755 0.27
8,432 Promotora y Operadora de Infraestructura SABde CV ... 125,377 0.21
175,253 Wal-Mart de Mexico SAB de CV ... 547,121 0.93
2,159,694 3.65
Netherlands: 0.32% (30 June 2025: 0.27%)
21,335 NEPI Rockcastle NV .. ... e 187,792 0.32
187,792 0.32
Philippines: 1.03% (30 June 2025: 0.87%)
46,240 International Container Terminal Services, INC. ...........c.cooiiiiiiiiiiii i, 445,640 0.75
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
Philippines: 1.03% (30 June 2025: 0.87%) (continued)

13,260 Manila EIBCHHC CO.. ...ttt 129,371 0.22
1,615 [ R [T P 34,588 0.06
609,599 1.03
Poland: 1.43% (30 June 2025: 1.45%)
391 BUAIMEX S A .. 69,365 0.12
37 P P S A 214,167 0.36
21,097 ORLEN S A L 563,986 0.95
847,518 1.43
Qatar: 0.81% (30 June 2025: 0.89%)
78,676 Barwa Real Estate Co. .......oouuiii 56,528 0.10
70,635 Industries Qatar QSC ... oo 231,442 0.39
18,938 Qatar Electricity & Water Co. QSC ... 78,280 0.13
26,520 Qatar FUBI QSC. ... 110,495 0.19
476,745 0.81
Russia: Nil (30 June 2025: Nil)
102,144 A0S PUS C . . - 0.00
83,636 Gazprom PJSC ... - 0.00
130,200 GMK Norilskiy NiCkel PAO . ... e - 0.00
1,511,510 INter RAO UES PJSC ... e e - 0.00
4,242 LUKOIL PSS C . - 0.00
39,606 Moscow Exchange MICEX-RTS PJSC........oiiiiiiiii e - 0.00
65,240 NOVOIIPEtsk StEEl PUSC ... ..ot e - 0.00
1,998 PhOSAQGIO PJSC ... - 0.00
39 PhosAgro PJSC Depositary Receipts..........oiiuiiiii e - 0.00
1 PhosAgro PUSC GDR REg S e - 0.00
14,280 POlYUS PJSC . - 0.00
37,254 Rosneft Oil Co. PISC ... - 0.00
11,452 SeVErstal PAO . .. ..o - 0.00
246,834 Surgutneftegas PAO . ... ... - 0.00
303,786 Surgutneftegas PAO (preferred Stock) .........ooeiiiiiiiii - 0.00
55,916 Tatneft PISC ... - 0.00
44,856 United Co. RUSAL International PJSC.........coiiiiiii e - 0.00
- 0.00
Saudi Arabia: 3.64% (30 June 2025: 3.85%)
952 Arabian Internet & communications Services Co. ....... ...ttt 57,133 0.09
2,533 Co. for Cooperative Insurance/The ........ ... .o 79,013 0.13
969 EIm G0, 193,242 0.33
12,019 Etihad Etisalat Co. ..o 211,490 0.36
33,915 Jarir Marketing Co. ... o s 115,558 0.19
2,006 Mouwasat Medical SErviCes CoO. ... ..uuii it 35,646 0.06
11,186 SABIC AGri-NUHENtS CO. ...ttt 330,141 0.56
86,309 Saudi Arabian Oil Co. ... . 548,349 0.93
50,949 Saudi TEIECOM CO. ... 583,821 0.99
2,154,393 3.64
South Africa: 3.16% (30 June 2025: 3.01%)
10,795 (3 o33 1o T T o N I (o 219,268 0.37
14,246 Gold Fields Ltd. .. ..o 623,928 1.06
30,328 Harmony Gold Mining Co. Ltd. ..o e 616,957 1.04
40,443 OUTsUrance Group Lid. . ......c.oiii e e e 174,903 0.30
27,183 VodaCom Group Ltd. ... e 231,819 0.39
1,866,875 3.16

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
South Korea: 11.73% (30 June 2025: 10.78%)

544 APR COrP./KOIA ...ttt et et et e e e e e e e 87,233 0.15
1,989 CoWay CO. Ltd. ..t 119,985 0.20
2,193 DB Insurance Co. Ltd........ooiiii e 199,578 0.34
9,095 Hana Financial Group, INC. ... e 594,106 1.00
3,519 Hankook Tire & Technology Co. Ltd. ........ouiiiiii e 142,416 0.24

459 HD Hyundai Electric Co. Ltd. ... ..ot 246,618 0.42

323 HD Hyundai Marine Solution Co. Ltd. ... .. ..o e 43,387 0.07
1,649 Hyundai Glovis Co. L. ... 206,733 0.35
2,584 Hyundai Mobis Co. Ltd. ... 669,072 1.13
1,496 Hyundai Motor Co. (preferred Stock) ...........coiiiiii i 220,680 0.37

952 Hyundai Motor Co. (preferred StoCk) ...........ooiiiiiii e 136,137 0.23

13,821 Industrial Bank of KOrea ..........oouiiuiii e 201,000 0.34
7,378 L= T 0o o TP 623,817 1.05
5,066 Korea Electric POWEr COrp. ... e e 165,989 0.28

833 Krafton, INC. ... 142,250 0.24
4,250 NG C R O] o RPN 419,232 0.71
9,401 [ C o] [ 3 07Ty o 96,062 0.16

11,152 Samsung Electronics Co. Ltd. (preferred stock) ... 690,541 117

136 Samyang Foods Co. LEd. ... 116,217 0.20
1,411 SKHYNIX, INC. .o 637,646 1.08
1,887 SK Square Co. LEd. ... 482,049 0.82
3,196 SK TeleCom Co. L. ... 118,695 0.20

29,665 Woori Financial Group, INC.........ooiuuiiii e i 576,599 0.98
6,936,042 11.73

Taiwan: 7.40% (30 June 2025: 7.89%)
646 ASPEED Technology, INC. ... 149,264 0.25
140,000 Chunghwa TeleCom Co. Ltd. ... e 581,467 0.98
2,681 eMemory Technology, INC. ... e 147,615 0.25
102,000 EVA AINWAYS COTP. ..ttt e e 118,652 0.20
44,000 Evergreen Marine Corp. Taiwan Ltd. ....... ..o e 266,068 0.45
11,335 International Games System Co. Ltd. ... ..o 260,102 0.44
14,960 MediaTek, INC... .o 680,855 1.15
7,000 Nien Made Enterprise Co. Ltd. .......ooiiii e 80,425 0.14
27,900 Novatek MiICroelectroniCs COrp. . ...t e aee e 332,095 0.56
20,991 Realtek SemiConduCtor Corp........oiiuii i e 326,685 0.55
12,571 Taiwan SemiConductor Manufacturing Co. Ltd. ... 620,138 1.05
412,000 United MiIcroelectroniCs COrp. ... ...uiiee et ettt e 645,789 1.09
22,000 Wan Hai Lines Ltd. ... 55,174 0.10
62,000 Yang Ming Marine TransSport COP. ... ...ttt 109,909 0.19
4,374,238 7.40

Thailand: 2.16% (30 June 2025: 1.92%)

51,000 Advanced Info Service PCL ........o i 506,682 0.86
30,600 Bumrungrad Hospital PCL....... ..o e 152,976 0.26
22,100 Kasikornbank PCL. ... 136,437 0.23
142,800 Krung Thai Bank PCL ... e 128,046 0.21
78,200 PTT Exploration & Production PCL........ ... 280,482 0.47
17,000 SCB X P et 75,004 0.13
1,279,627 2.16

Turkey: 0.85% (30 June 2025: 0.98%)
31,484 Ford Otomotiv Sanayi AS ... 67,894 0.12
22,882 Turk Hava Yollari AD ... e 142,999 0.24

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.74% (30 June 2025: 99.65%) (continued)
Equities: 99.73% (30 June 2025: 99.65%) (continued)
Turkey: 0.85% (30 June 2025: 0.98%) (continued)

49,215 Turkeell lletisim Hizmetleri AS. ... ..o e 106,646 0.18
43,027 Turkiye Petrol Rafinerileri AS ... ..o s 184,670 0.31
502,209 0.85

United Arab Emirates: 5.07% (30 June 2025: 4.65%)

52,989 Abu Dhabi Islamic Bank PJSC ... 299,504 0.51
157,250 Abu Dhabi National Qil Co. for Distribution PJSC............ccooiiiiiiii i 166,972 0.28
133,110 ADNOC Drilling Co. PJSC ... s 193,527 0.33
221,493 AdNOC GAS PIC ..t 214,081 0.36
120,088 Americana Restaurants International Plc - Foreign Co. ...........coooiiiiiiiiiiiiiians 52,967 0.09
106,420 Dubai Islamic Bank PJSC ... e 268,592 0.45

42,670 Emaar Development PISC ... 176,005 0.30
159,001 Emaar Properties PJSC ... 608,227 1.03

72,828 Emirates NBD Bank PJSC ... e 552,221 0.93

72,998 Emirates Telecommunications Group Co. PJSC....... ..ottt 364,502 0.62

60,163 Salik Co. PJS .. 104,014 0.17

3,000,612 5.07
Total EQUItIES ... 58,993,312 99.73

Collective Investment Schemes: 0.01% (30 June 2025: Nil)
Ireland: 0.01% (30 June 2025: Nil)

4,367 BlackRock ICS US Treasury FUN.......... e 4,367 0.01
4,367 0.01

Total Collective Investment Schemes...................ooiiii i, 4,367 0.01

Total Transferable Securities .................... i i, 58,997,679 99.74

Financial Derivative Instruments: 0.00% (30 June 2025: 0.00%)

Futures Contracts: 0.00% (30 June 2025: 0.00%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
usb usb uUsD Assets
2 of MSCI Emerging Markets Long Futures Contracts Expiring
139,940 1,399 March 2026...... .. 1,200 0.00
Net unrealised gain on futures contracts......................... 1,200 0.00
Total Financial Derivative Instruments 1,200 0.00

Fair Value % of Net

uUsD Assets
Portfolio of Investments 58,998,879 99.74
Other Net Assets 153,809 0.26
Net Assets 59,152,688 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.32
[0 g T O =Y o QT CY £ 0.68
0Tl ASSBES . 100.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin EM Multi-Factor Equity UCITS ETF (continued)

Country classifications are based upon country of incorporation and/or country of domicile.

*The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2025 is
USD 2,451.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin Euro |G Corporate UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 97.45% (30 June 2025: 97.36%)
Corporate Bonds: 97.45% (30 June 2025: 97.36%)
Belgium: 5.28% (30 June 2025: 5.62%)

100,000 Barry Callebaut Services NV 4.00% 14/06/2029 ..........ccoiiiiiiiiiiiiiiiiieaeaen 102,269 1.33
100,000 Belfius Bank SA 3.25% 14/11/2031 ..o 98,633 1.29
100,000 KBC Group NV 4.37% 06/12/2031 ... ..ot 105,844 1.38
100,000 Warehouses De Pauw CVA 3.13% 15/01/2031 ......ouiiniiiiii e 98,632 1.28

405,378 5.28

Czech Republic: Nil (30 June 2025: 1.88%)
Denmark: 5.21% (30 June 2025: 5.35%)

100,000 Danske Bank A/S 1.00% 15/05/2031 ... ...t 99,812 1.30
100,000 Jyske Bank A/S 3.50% 19/11/2031 ..o 100,306 1.31
100,000 Nykredit Realkredit A/S 4.00% 24/04/2035 . .......ccuiiii i 101,332 1.32
100,000 Orsted AS 2.25% 14/06/2028 ... 98,506 1.28
399,956 5.21
France: 14.21% (30 June 2025: 14.35%)
100,000 Arkema SA 3.50% 23/071/2037 ... uit s 101,217 1.32
100,000 AXA SA 3.25% 28/05/2049. .. .. oo 99,883 1.30
100,000 BPCE SA 3.62% 01/10/2033 . . ..ottt 99,083 1.29
100,000 BPCE SFH SA 3.00% 17/10/2029... ... e 101,024 1.31
100,000 Edenred SE 3.62% 13/06/2031 .. ...uiii ittt e 100,631 1.31
100,000 Engie SA 3.87% 06/03/2036 ........omiit it 99,974 1.30
100,000 INli SA 1.13% 02/07/2029 .. ..o 93,026 1.21
100,000 Orange SA 3.13% 13/11/2031 ..o 99,312 1.29
100,000 Schneider Electric SE 3.00% 03/09/2030. ..ot 100,432 1.31
100,000 Suez SACA 2.38% 24/05/2030 ... ..nnie e 96,916 1.26
100,000 ViNCi SA 3.37% 1771072032 ... s 100,277 1.31
1,091,775 14.21
Germany: 9.23% (30 June 2025: 8.63%)
100,000 Amprion GmbH 3.63% 21/05/2031 . ... .ot 102,013 1.33
100,000 Bayerische Landesbank 3.00% 17/09/2032 ....... ..ot 98,553 1.28
100,000 Commerzbank AG 5.12% 18/01/2030. . ... .. v e 105,999 1.38
100,000 Deutsche Bank AG 3.00% 16/06/2029...... ...ttt 99,961 1.30
100,000 Deutsche Telekom AG 3.25% 20/03/2036 .. ... .ooueiinei i 97,372 1.27
100,000 HOWOGE Wohnungsbaugesellschaft mbH 3.87% 05/06/2030..............cccoeeeennn.. 102,677 1.33
100,000 Kreditanstalt fuer Wiederaufbau 3.25% 24/03/2031 .........coouiiiiiiiiiiii e 102,851 1.34
709,426 9.23
Ireland: 2.68% (30 June 2025: 3.73%)
100,000 AIB Group PIc 4.62% 23/07/2029 ...t 104,288 1.36
100,000 Dell Bank International DAC 3.63% 24/06/2029 ..........ccuiiiiiiiii i 101,651 1.32
205,939 2.68
Italy: 3.25% (30 June 2025: 1.75%)
100,000 Autostrade per I'ltalia SpA 2.00% 04/12/2028..........oiii i 97,583 1.27
150,000 UniCredit SpA 3.80% 16/01/2033 ... .. 151,797 1.98
249,380 3.25
Japan: 1.22% (30 June 2025: Nil)
100,000 Asahi Group Holdings Ltd. 0.54% 23/10/2028 ..........oiieiiii i 93,956 1.22
93,956 1.22
Jersey: 1.19% (30 June 2025: 1.61%)
100,000 Heathrow Funding Ltd. 1.13% 08/10/2030 ........ccviiuiiii i e 91,278 1.19
91,278 1.19

Luxembourg: 3.93% (30 June 2025: 3.62%)
100,000 Blackstone Property Partners Europe Holdings Sarl 3.62% 29/10/2029 .................. 101,123 1.32

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Euro |G Corporate UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.45% (30 June 2025: 97.36%) (continued)
Corporate Bonds: 97.45% (30 June 2025: 97.36%) (continued)
Luxembourg: 3.93% (30 June 2025: 3.62%) (continued)
100,000 Medtronic Global Holdings SCA 3.00% 15/10/2028 ..........ccuiiiiiiiiiiiaieaieeaee 101,013 1.31
100,000 Nestle Finance International Ltd. 2.88% 14/01/2032........cccuurieiiieiiii i 99,552 1.30
301,688 3.93
Netherlands: 15.73% (30 June 2025: 16.21%)
100,000 ABN AMRO Bank NV 3.87% 15/01/2032 . ... ..o 102,432 1.33
100,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046.............. 100,358 1.31
100,000 ASN Bank NV 3.38% 27/10/2032. . ... .. e 98,178 1.28
100,000 EnBW International Finance BV 3.50% 22/07/2031 ..........ooiiiiiiiiiiiiiie e 102,038 1.33
100,000 Heineken NV 3.28% 29/10/2032. ... ..ot 99,465 1.30
100,000 ING Groep NV 3.00% 17/08/2031 ... ..ottt e 99,147 1.29
100,000 Magnum Icc Finance BV 3.75% 26/11/2034 ... 99,202 1.29
100,000 Mercedes-Benz International Finance BV 3.25% 15/11/2030...........ccvviiiiiiinan. 100,973 1.31
100,000 Novo Nordisk Finance Netherlands BV 3.25% 21/01/2031.........cooiiiiiiiiiiiiieannn. 101,131 1.32
100,000 Siemens Financieringsmaatschappij NV 3.38% 24/08/2031 ..........ccooiiiiiiiiiinann.. 102,306 1.33
100,000 Stellantis NV 3.87% 06/06/2031 .. ... 100,177 1.30
100,000 Vesteda Finance BV 4.00% 07/05/2032 ..ottt 102,786 1.34
1,208,193 15.73
New Zealand: 1.29% (30 June 2025: Nil)
100,000 Bank of New Zealand 3.05% 20/11/2030. .......oiuiiuiitiii e 99,422 1.29
99,422 1.29
Norway: 1.30% (30 June 2025: Nil)
100,000 DNB Bank ASA 3.13% 20/05/2031 .. ... e e 100,036 1.30
100,036 1.30
Spain: 8.03% (30 June 2025: 9.23%)
100,000 Banco de Sabadell SA 5.12% 10/11/2028. ... 104,421 1.36
100,000 Banco Santander SA 4.87% 18/10/20371 ... ..ot 107,744 1.40
100,000 EDP Servicios Financieros Espana SA 3.13% 03/12/2031........cccoiiiiiiiiiiiiiiianns 98,881 1.29
100,000 Ibercaja Banco SA 4.38% 30/07/2028 ... 102,648 1.34
100,000 Iberdrola Finanzas SA 4.25% 31/12/9999 ... ... i 102,363 1.33
Servicios Financieros Carrefour Establecimiento Financiero de Credito SA 3.50% 29/
100,000 00720028 . 100,638 1.31
616,695 8.03
Sweden: 5.32% (30 June 2025: 7.34%)
100,000 Assa Abloy AB 3.87% 13/09/2030 .. .. ... ettt 103,617 1.35
100,000 SBAB Bank AB 3.38% 21/05/2031 ... .. 99,960 1.30
100,000 Swedbank AB 4.37% 05/09/2030. ... ... uuii i 105,550 1.37
100,000 Telia Co AB 2.75% 30/06/2083 ... ...ttt e 99,656 1.30
408,783 5.32
United Kingdom: 3.85% (30 June 2025: 3.50%)
100,000 Coca-Cola Europacific Partners Plc 0.20% 02/12/2028.............ccooiiiiiiiiiiiiinn.. 93,036 1.21
100,000 NatWest Group PIc 3.24% 13/05/2030. . ... .oueie it 100,592 1.31
100,000 Reckitt Benckiser Treasury Services Plc 3.62% 20/06/2029 ............cccovviiiiiiinnnnn. 102,533 1.33
296,161 3.85
United States of America: 15.73% (30 June 2025: 14.54%)
100,000 Astrazeneca Finance LLC 3.28% 05/08/2033 ..........oiuuiiiiii i 99,978 1.30
100,000 Cencora, INC. 2.88% 22/05/2028.........uee e 100,527 1.31
100,000 Citigroup, InC. 4.11% 22/09/2033 . ... ..o 103,534 1.35
100,000 Fiserv, Inc. 4.50% 24/05/2031 .. .. ..o 103,545 1.35
100,000 John Deere Capital Corp. 2.50% 11/09/2028 .........ooiuiii i 99,637 1.30
100,000 Morgan Stanley 3.52% 22/05/2031 .. ...t 101,163 1.32
100,000 National Grid North America, Inc. 3.63% 03/09/2031 .........coiiiiiiiiiiii e 101,625 1.32
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Euro |G Corporate UCITS ETF (continued)

Country classifications are based upon country of incorporation and/or country of domicile.

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.45% (30 June 2025: 97.36%) (continued)
Corporate Bonds: 97.45% (30 June 2025: 97.36%) (continued)
United States of America: 15.73% (30 June 2025: 14.54%) (continued)
100,000 Netflix, INC. 3.62% 15/06/2030 ......oiiriiiii e 102,369 1.33
100,000 Thermo Fisher Scientific, Inc. 2.38% 15/04/2032........c.coiviiiiiiiiiii i 95,441 1.24
100,000 T-Mobile USA, Inc. 3.15% 11/02/2032 ... 99,024 1.29
100,000 Unilever Capital Corp. 3.40% 06/06/2033....... .ottt 101,125 1.31
100,000 Verizon Communications, Inc. 3.50% 28/06/2032 .........cc.vviiiiiiiiiii i, 100,531 1.31
1,208,499 15.73
Total Corporate Bonds.............oooiiii s 7,486,565 97.45
Total Transferable Securities ............... ..., 7,486,565 97.45
Fair Value % of Net
EUR Assets
Portfolio of Investments 7,486,565 97.45
Other Net Assets 196,051 2.55
Net Assets 7,682,616 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 97.43
[0 g T O =Y o QT CY £ 2.57
Ol ASSBES e 100.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin Euro Short Maturity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 98.19% (30 June 2025: 97.72%)

Corporate Bonds: 26.88% (30 June 2025: 39.97%)

Austria: 0.71% (30 June 2025: 0.73%)

BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse

1,000,000 AG 0.38% 03/09/2027 ... ... 963,073 0.16
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse
3,400,000 AG 3.37% 04/05/2026. .. .....eoee e 3,415,062 0.55
4,378,135 0.71
Belgium: 0.98% (30 June 2025: 8.80%)
1,500,000 Barry Callebaut Services NV 3.75% 19/02/2028 ..........c.oiiiiiiiiiiiiiiii e 1,525,400 0.25
4,500,000 Belfius Bank SA 3.12% 11/05/2026 ...........oiiuiii e 4,508,216 0.73
6,033,616 0.98
Canada: 1.21% (30 June 2025: 1.24%)
1,000,000 Bank of Nova Scotia/The 0.45% 16/03/2026...........c.oieiiiiii i 997,301 0.16
3,000,000 Toronto-Dominion Bank/The 2.40% 16/04/2026 ............ccooiiiiiiie i, 3,001,917 0.49
3,500,000 Toronto-Dominion Bank/The 2.44% 08/09/2028 ............ooeiiiiiiiiii i 3,493,641 0.56
7,492,859 1.21
Denmark: 2.70% (30 June 2025: 2.15%)
4,350,000 AL Sydbank 4.12% 30/09/2027 ... 4,405,185 0.71
4,000,000 Danske Bank A/S 1.00% 15/05/2031 ... ..o 3,992,485 0.65
2,500,000 Danske Bank A/S 2.67% 10/04/2027 ... e 2,503,047 0.41
2,200,000 Jyske Bank A/S 5.50% 16/11/2027 ... 2,256,965 0.37
2,500,000 Nykredit Realkredit A/S 2.72% 27/02/2026 ............oue i 2,502,192 0.40
1,000,000 Nykredit Realkredit A/S 4.00% 24/04/2035 . ... .ot 1,013,321 0.16
16,673,195 2.70
Finland: 0.65% (30 June 2025: 0.17%)
1,000,000 Nordea Bank Abp 2.72% 21/02/2029 ... 1,002,832 0.16
3,000,000 Nordea Bank Abp 2.30% 24/12/2027 ... 3,000,267 0.49
4,003,099 0.65
France: 2.75% (30 June 2025: 2.96%)
1,200,000 Autoroutes du Sud de la France SA 1.00% 13/05/2026............ccoviviiiiiiiiiiiiieanns 1,194,058 0.20
1,400,000 Ayvens SA 3.87% 24/01/2028 ... s 1,435,633 0.23
1,500,000 BPCE SA 1.38% 23/03/2026 . ... ..o 1,497,480 0.24
20,000 Edenred SE 0.00% 14/06/2028 ...t 1,193,539 0.19
2,800,000 Orange SA 0.00% 04/09/2026 ..........eiuuiii e 2,760,112 0.45
2,500,000 Orange SA 2.50% 13/11/2028 ... 2,486,032 0.40
2,500,000 Publicis Groupe SA 2.88% 12/06/2029 ...ttt 2,494,993 0.41
3,900,000 Societe Generale SA 2.50% 19/01/2026. ..........oiuiii i 3,901,370 0.63
16,963,217 2.75
Germany: 2.46% (30 June 2025: 2.55%)
3,100,000 Commerzbank AG 3.12% 26/11/2030. ... .. neie e 3,086,048 0.50
2,200,000 Deutsche Bank AG 3.00% 16/06/2029........ ..ot 2,199,139 0.35
5,000,000 Kreditanstalt fuer Wiederaufbau 0.00% 30/09/2026 .............coeiiiiiiiiiiiiiaiieann. 4,926,857 0.80
2,000,000 Kreditanstalt fuer Wiederaufbau 0.50% 28/09/2026 ............c.ccvvvviieiiiiiiiiiiieaeannn. 1,977,518 0.32
3,000,000 Landesbank Baden-Wuerttemberg 2.63% 05/02/2029..............coociiiiiiiiiiiiiinannn. 3,011,183 0.49
15,200,745 2.46

Greece: Nil (30 June 2025: 0.08%)
Iceland: Nil (30 June 2025: 0.17%)
Ireland: 0.65% (30 June 2025: 0.69%)

3,000,000 Abbott Ireland Financing DAC 1.50% 27/09/2026 ...............cooviiiiiiiiiiiiiiieas 2,982,482 0.49
1,000,000 Fiserv Funding ULC 2.88% 15/06/2028............coiiiiiii e 998,391 0.16
3,980,873 0.65

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 98.19% (30 June 2025: 97.72%) (continued)
Corporate Bonds: 26.88% (30 June 2025: 39.97%) (continued)
Italy: 0.77% (30 June 2025: 1.24%)
4,700,000 Leasys SpA 4.50% 26/07/2026 ... 4,743,636 0.77
4,743,636 0.77
Japan: 0.20% (30 June 2025: Nil)
1,200,000 NTT Finance Corp. 2.52% 16/07/2027 ... 1,203,881 0.20
1,203,881 0.20
Jersey: Nil (30 June 2025: 0.16%)
Luxembourg: 1.21% (30 June 2025: 3.03%)
2,400,000 Blackstone Property Partners Europe Holdings Sarl 1.00% 20/10/2026 .................. 2,373,885 0.38
4,400,000 John Deere Bank SA 2.50% 14/09/2026. ...........oiuuiiue i 4,410,413 0.72
700,000 Segro Capital Sarl 1.25% 23/03/2026..........oiueiie i 698,089 0.11
7,482,387 1.21
Netherlands: 4.34% (30 June 2025: 6.72%)
2,300,000 ABN AMRO Bank NV 2.63% 15/01/2027 ...t 2,309,016 0.37
1,400,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046 .............. 1,405,008 0.23
5,100,000 ASR Nederland NV 3.62% 12/12/2028 ... ..ot 5,228,718 0.85
1,000,000 BMW International Investment BV 2.19% 05/06/2026 ...............ccccoiiiiiiiiiiainnnn.. 1,000,299 0.16
2,400,000 Cooperatieve Rabobank UA 2.59% 16/07/2028 ...........ccoiiiiiiiiiiiiiiiiie e 2,404,780 0.39
4,850,000 DSV Finance BV 2.87% 06/11/2026 ..........oiiuiii i 4,871,912 0.79
1,900,000 Heineken NV 2.57% 03/10/2028..... ..ot e 1,900,357 0.31
2,600,000 Magnum Icc Finance BV 2.75% 26/02/2029 ....... ..o 2,587,559 0.42
3,100,000 Novo Nordisk Finance Netherlands BV 3.37% 21/05/2026..............c.ccoiviiiiiinnnnn. 3,109,607 0.50
2,000,000 Tennet Netherlands BV 1.63% 17/11/2026 ... 1,990,916 0.32
26,808,172 4.34
Norway: 0.39% (30 June 2025: 0.90%)
2,400,000 DNB Bank ASA 3.13% 21/09/2027 ... 2,414,535 0.39
2,414,535 0.39
Romania: 0.31% (30 June 2025: 0.28%)
1,900,000 Banca Comerciala Romana SA 7.62% 19/05/2027 ..., 1,934,575 0.31
1,934,575 0.31
Spain: 2.09% (30 June 2025: 1.74%)
3,000,000 Banco de Sabadell SA 1.13% 11/03/2027 ... 2,993,588 0.49
3,000,000 Banco Santander SA 4.62% 18/10/2027 .........mmeeiiii e 3,052,121 0.49
1,000,000 CaixaBank SA 1.38% 19/06/2026 ...t 996,049 0.16
1,000,000 CaixaBank SA 2.65% 19/09/2028 ... 1,003,927 0.16
2,100,000 Ibercaja Banco SA 4.37% 30/07/2028 ... ..ot e 2,155,615 0.35
Servicios Financieros Carrefour Establecimiento Financiero de Credito SA 3.50% 29/
1,500,000 00720028 . 1,509,569 0.24
1,200,000 Unicaja Banco SA 4.87% 31/12/9999 ... ... i 1,210,875 0.20
12,921,744 2.09
Supranational: 1.25% (30 June 2025: Nil)
7,000,000 European Investment Bank 0.38% 15/05/2026 ............c.oiiiiiiiiiiiiiiiiiiiieeaee 6,961,296 1.13
744,000 European Investment Bank 1.25% 13/11/2026 ..........cooiiiiiii i 739,071 0.12
7,700,367 1.25
Sweden: 1.14% (30 June 2025: 1.93%)
3,000,000 Swedbank AB 2.50% 30/08/2027 ...t 3,010,770 0.49
1,500,000 Swedbank AB 2.87% 30/04/2029. ... 1,496,346 0.24
1,500,000 Telia Co AB 1.38% 11/05/2081 ... .ottt e 1,497,191 0.24
1,000,000 Verisure Midholding AB 5.25% 15/02/2029..........ouiii i 1,005,189 0.17
7,009,496 1.14

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 98.19% (30 June 2025: 97.72%) (continued)
Corporate Bonds: 26.88% (30 June 2025: 39.97%) (continued)
Switzerland: 0.57% (30 June 2025: 1.41%)

3,500,000 UBS AG/London 2.38% 12/04/2026...........oeiie et 3,503,033 0.57
3,503,033 0.57
United Kingdom: 1.19% (30 June 2025: 1.61%)

2,400,000 Nationwide Building Society 4.50% 01/11/2026 ...........ciiiiiiiii i 2,443,720 0.40
750,000 Nationwide Building Society 2.48% 09/05/2027 ....... ..ot 751,864 0.12
3,000,000 NatWest Markets Plc 2.69% 11/06/2028...........couiirii i 3,020,277 0.49
1,100,000 Reckitt Benckiser Treasury Services Plc 2.62% 10/09/2028 .............ccoiiiiiiiiea.n. 1,098,752 0.18
7,314,613 1.19

United States of America: 1.31% (30 June 2025: 1.41%)
3,000,000 Cencora, INC. 2.87% 22/05/2028. ... e 3,015,798 0.49
600,000 Citigroup, INC. 2.93% 22/10/2030 . ... ..\t 595,896 0.09
1,000,000 Goldman Sachs Group, Inc./The 2.84% 23/01/2029 .........oooiiiiiiiiiiiiiii i 1,005,111 0.16
3,500,000 National Grid North America, Inc. 0.41% 20/01/2026 .........c..coviiiiiiiii i, 3,497,886 0.57
8,114,691 1.31
Total Corporate Bonds....... ... s 165,876,869 26.88

Government Bonds: 71.31% (30 June 2025: 56.10%)
Austria: 13.41% (30 June 2025: 9.66%)

30,000,000 Austria Treasury Bill 0.00% 26/03/2026..........coiuiiit i 29,873,786 4.84
53,000,000 Austria Treasury Bill 0.00% 26/02/2026.............uuuuii e 52,854,562 8.57
82,728,348 13.41
Belgium: 1.18% (30 June 2025: Nil)
7,300,000 Ministeries Van de Vlaamse Gemeenschap 2.38% 27/11/2028 ................ccooieeent. 7,274,991 1.18
7,274,991 1.18
Chile: 0.81% (30 June 2025: Nil)
5,000,000 Chile Government International Bond 1.75% 20/01/2026 .............cc.evvviiiiiiiiinnnn.. 5,004,063 0.81
5,004,063 0.81
Denmark: 2.27% (30 June 2025: 2.33%)
14,000,000 Denmark Government International Bond 2.25% 02/10/2026..............cccoovieiinnnnnn. 14,018,802 2.27
14,018,802 2.27
Finland: 3.57% (30 June 2025: Nil)
6,000,000 Finland T-Bill 0.00% 13/05/2026 . ..........ii e 5,954,739 0.96
16,300,000 Finland T-Bill 0.00% 13/08/2026 . ..........tit i 16,088,734 2.61
22,043,473 3.57
France: 4.46% (30 June 2025: 9.33%)
8,000,000 Bpifrance SACA 0.00% 25/05/2028 ... e 7,540,327 1.22
20,000,000 French Republic Government Bond OAT 2.40% 24/09/2028.............ccoiviiiiiainnnn.. 19,989,005 3.24
27,529,332 4.46
Germany: 18.36% (30 June 2025: 20.52%)
41,000,000 Bundesobligation 1.30% 15/10/2027 ... e 40,459,866 6.56
53,500,000 Bundesschatzanweisungen 2.50% 19/03/2026 ............coiiiiiiiiiiiiiie e 53,552,002 8.68
15,000,000 Deutsche Bundesrepublik Inflation Linked Bond 0.10% 15/04/2026 ....................... 19,267,032 3.12
113,278,900 18.36
Iceland: 1.49% (30 June 2025: 0.50%)
6,500,000 Iceland Government International Bond 0.00% 15/04/2028 .............c.ccooiiiiiiienen... 6,128,279 1.00
3,000,000 Iceland Government International Bond 3.40% 28/06/2027 .............ccevviiviieiinnnnnn. 3,036,883 0.49
9,165,162 1.49
Italy: 1.07% (30 June 2025: Nil)
6,500,000 Italy Certificati di Credito del Tesoro/ CCTS-eu 2.90% 15/10/2028.................coeeen. 6,624,918 1.07
6,624,918 1.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net

Country classifications are based upon country of incorporation and/or country of domicile.

Holding Investment EUR Assets
Transferable Securities: 98.19% (30 June 2025: 97.72%) (continued)
Government Bonds: 71.31% (30 June 2025: 56.10%) (continued)
Romania: 1.24% (30 June 2025: 0.93%)
7,800,000 Romanian Government International Bond 2.87% 11/03/2029 .......................... 7,662,709 1.24
7,662,709 1.24
Spain: 22.47% (30 June 2025: 12.83%)

1,500,000 Autonomous Community of Madrid Spain 0.16% 30/07/2028...................cooue.. 1,418,396 0.23
13,000,000 Instituto de Credito Oficial 1.30% 31/10/2026 . ..........oiiuiiiiii i 12,936,032 2.10
65,000,000 Spain Letras del Tesoro 0.00% 05/06/2026 ...........coviruieiieeiiiie i eaieeaanns 64,458,871 10.45
60,000,000 Spain Letras del Tesoro 0.00% 06/03/2026 ...........ooiiireiie i 59,797,916 9.69

138,611,215 22.47
Supranational: 0.98% (30 June 2025: Nil)
6,000,000 European Union 2.63% 04/07/2028 ...........oiueiuia e 6,046,574 0.98
6,046,574 0.98
Total Government Bonds ... 439,988,487 71.31
Short Term Investments: Nil (30 June 2025: 1.65%)
Belgium: Nil (30 June 2025: 0.33%)
Canada: Nil (30 June 2025: 0.33%)
France: Nil (30 June 2025: 0.50%)
Spain: Nil (30 June 2025: 0.49%)
Total Transferable Securities ............. ... 605,865,356 98.19
Fair Value % of Net
EUR Assets
Portfolio of Investments 605,865,356 98.19
Other Net Assets 11,172,898 1.81
Net Assets 617,038,254 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 98.18
OFer CUMTENE ASSEES. ...ttt ettt 1.82
TOtal ASS LS ... e 100.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin European Quality Dividend UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 99.49% (30 June 2025: 99.51%)
Equities: 99.49% (30 June 2025: 99.51%)
Belgium: 0.50% (30 June 2025: 0.45%)

31,244 MelEXiS NV . 1,796,530 0.50
1,796,530 0.50
Denmark: 6.21% (30 June 2025: 5.76%)
2,568 AP Moller - Maersk AIS’A’ Shares .........o.oiiiiiiii 5,033,496 1.41
3,604 AP Moller - Maersk A/S 'B’ SNares ..........uouuiii i 7,064,142 1.97
454,964 T g A S 10,142,029 2.83
22,239,667 6.21
Finland: 10.09% (30 June 2025: 7.88%)
268,998 EliSA O] et 10,151,984 2.84
88,382 (G 1411 T ) 1,730,520 0.48
318,004 KESKO Oy . vttt ettt 6,121,577 1.71
117,700 (0] 41T 1O L 7,491,605 2.09
428,214 UPM-KYMMENE O] ..ttt et et et 10,615,425 2.97
36,111,111 10.09
France: 8.77% (30 June 2025: 10.08%)
58,422 Gaztransport Et Technigaz SA ... e 9,148,885 2.56
68,480 RUDIS SC A L 2,195,469 0.61
115,560 SaANO T S A 9,559,123 2.67
188,534 TOtalENEIgIes SE . ....ooii i 10,480,605 2.93
31,384,082 8.77
Germany: 7.51% (30 June 2025: 7.30%)
28,890 AlIANZ SE . ..o 11,281,545 3.15
165,208 FrEe@net AG . ... 4,847,203 1.35
40,446 Hannover RUECK SE . ... ... e 10,766,725 3.01
26,895,473 7.51
Israel: 1.81% (30 June 2025: 1.56%)
155,364 PIUS500 Ltd. ..ot e 6,458,882 1.81
6,458,882 1.81
Italy: 7.87% (30 June 2025: 7.13%)
188,534 AzImUt HoldiNg SPA .. 6,738,205 1.88
308,160 GBNETANI . .t 11,016,720 3.08
485,138 Poste Italiane SPA . ... 10,420,764 2.91
28,175,689 7.87
Jersey: 0.66% (30 June 2025: 0.70%)
795,224 TP ICAP Group PIC. ... 2,363,345 0.66
2,363,345 0.66
Luxembourg: 0.56% (30 June 2025: 0.99%)
1,028,484 B&M European Value Retail SA ... ... 1,988,247 0.56
1,988,247 0.56
Netherlands: 2.95% (30 June 2025: 3.07%)
2,658,950 Koninklijke KPN NV . ..o e 10,571,985 2.95
10,571,985 295
Norway: 8.29% (30 June 2025: 7.40%)
498,834 EQUINOT A A 9,979,557 2.79
166,706 Gjensidige FOrsikring AS A . ... 4,249,766 1.19
778,746 Tl ENOr A A 9,643,459 2.69
166,278 Yara International AS A .. ... s 5,810,881 1.62
29,683,663 8.29

Spain: 10.80% (30 June 2025: 12.44%)
746,218 BaNKIN T S A e 10,562,716 2.95

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2025 (continued)
Franklin European Quality Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.49% (30 June 2025: 99.51%) (continued)
Equities: 99.49% (30 June 2025: 99.51%) (continued)
Spain: 10.80% (30 June 2025: 12.44%) (continued)
1,085,194 CaiXaBanK SA. ... 11,334,851 3.17
582,508 IDErdrola SA . ... 10,756,010 3.01
94,374 Logista Integral SA .. ... o e 2,842,545 0.79
59,278 VIS COfaN S L 3,165,445 0.88
38,661,567 10.80
Sweden: 2.70% (30 June 2025: 3.81%)
678,166 Tl AB .. 9,680,380 2.70
9,680,380 2.70
Switzerland: 16.57% (30 June 2025: 15.50%)
8,346 Burkhalter HOIdING AG ... . 1,257,571 0.35
35,738 Cembra Money Bank AG ... 3,815,963 1.07
114,704 EFG International AG ... 2,349,674 0.66
31,458 Helvetia Baloise HOIdING AG ..ot 7,072,922 1.98
5,778 Mobimo HOIdING AG ... .. 2,272,818 0.63
92,020 NOVAITIS AG ...ttt e e e e 10,839,241 3.03
82,818 SWISS Prime SIe AG ... ..o 10,965,831 3.06
16,050 SWISSCOM AG . .ttt 9,927,193 2.77
16,692 Zurich INSUrance GroUp AG . ...ttt et e e 10,796,094 3.02
59,297,307 16.57
United Kingdom: 14.20% (30 June 2025: 15.44%)
285,904 AMIral GrouP PIC ... 10,399,226 2.91
504,826 GO K PG et 10,548,383 2.95
266,858 {01 €1 = o P 6,277,417 1.75
608,616 IG Group HoldingS PIC ... ..o 9,165,780 2.56
285,048 IMperial Brands PIC. ... ..oooiii e 10,182,014 2.84
50,504 Keller GroUp PIC ... e e et e 963,609 0.27
1,163,946 MONY Group PlIC .. ..ot 2,450,071 0.68
54,998 TeleCom PIUS PIC . ... 855,356 0.24
50,841,856 14.20
Total EQUItIES ... 356,149,784 99.49
Total Transferable Securities ............. ... s 356,149,784 99.49
Financial Derivative Instruments: 0.01% (30 June 2025: 0.00%)
Futures Contracts: 0.01% (30 June 2025: 0.00%)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
51 of STOXX Europe 600 Long Futures Contracts Expiring
1,483,080 582 March 2026. . ... .ot 34,170 0.01
Net unrealised gain on futures contracts......................... 34,170 0.01
Total Financial Derivative Instruments 34,170 0.01
Fair Value % of Net
EUR Assets
Portfolio of Investments 356,183,954 99.50
Other Net Assets 1,790,615 0.50
Net Assets 357,974,569 100.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin European Quality Dividend UCITS ETF (continued)

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.42
Exchange-Traded Derivative InStruments. ... ... ..o i e 0.01
Other CUIMTENE ASSEES. . ... ettt e 0.57
e =TT Y (P 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

*The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2025 is
USD 68,888.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin FTSE Asia ex China ex Japan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.17% (30 June 2025: 100.14%)
Equities: 100.02% (30 June 2025: 100.14%)
Bermuda: 0.57% (30 June 2025: 0.56%)

55,500 CK Infrastructure Holdings Ltd. ...... ..o 410,715 0.07
82,500 CTF ServiCes LEd. .. ..ueniit e 79,177 0.01
30,000 DFI Retail Group Holdings Ltd....... ..o 118,500 0.02
150,000 First Pacific Co. Ltd. .. ... 114,858 0.02
90,000 Hongkong Land Holdings Ltd. ..o e 625,500 0.1
16,370 Jardine Matheson Holdings Ltd. ..o e 1,119,544 0.19
37,500 Johnson Electric Holdings Ltd. ... s 143,188 0.02
37,500 Kerry Properties Ltd. ... 97,707 0.02
150,000 Man Wah Holdings Ltd. ... 88,071 0.01
11,250 Orient Overseas International Ltd...............ooiiiiiii i 181,249 0.03
150,000 Shangri-La Asia Ltd........oei 91,540 0.01
750,000 United Energy Group Ltd.. ..o 42,397 0.01
15,000 VTech HoldINgs Ltd. ... e 118,231 0.02
75,000 Yue Yuen Industrial Holdings Ltd......... ... 153,883 0.03
3,384,560 0.57

Cayman Islands: 1.68% (30 June 2025: 1.78%)
69,000 AAC Technologies Holdings, INC. ........ooii e 345,731 0.06
2,880 Advanced Energy Solution Holding Co. Ltd...........cooiiiiiiii e 121,908 0.02
12,010 Airtac International GroUp .........eiiii e 355,478 0.06
7,050 Alchip Technologies Lid. ... e 787,559 0.13
30,000 ASMPT Ltd. oo 298,516 0.05
15,000 Bizlink HOIdING, INC.... .o 725,641 0.12
172,500 Budweiser Brewing Co. APAC Ltd. ......uiiiii i 168,211 0.03
127,063 Chailease Holding Co. Ltd. .......oouiii e 426,637 0.07
165,000 Chow Tai Fook Jewellery Group Lid. ........o.oiiiiiiii e 262,652 0.04
165,200 CK Asset Holdings Ltd. ..o 834,542 0.14
243,000 CK Hutchison Holdings Ltd. ..........oiiuiiii e 1,653,093 0.28
150,000 FIT HON Teng Lid. ..o 95,394 0.02
37,500 HUTCHMED China Ltd. . ... e 99,345 0.02
60,000 MGM China Holdings Ltd. ........ooiii e 101,060 0.02
150,000 NaGaCOrP. LEd. ...t 89,805 0.01
75,000 Nexteer Automotive Group Ltd. .......coooiii i e 61,765 0.01
6,750 Parade Technologies Lid. ...........oiiiiiii e 125,459 0.02
210,000 Sands China Ltd. ... 528,811 0.09
67,500 Shenzhou International Group Holdings Ltd........ ..o 530,738 0.09
32,260 RS T1 1= 0 Y 07 o o 196,616 0.03
112,500 SITC International Holdings Co. Ltd. .........ooiei e 402,679 0.07
675,000 WH Group LEd. ..o 751,879 0.13
138,256 Wharf Real Estate Investment Co. Ltd. ... 436,607 0.07
150,000 WYNN Macau LEd. .. ..o e 114,473 0.02
150,000 Xinyi Glass HoldiNgs Ltd. ..o 159,376 0.03
60,000 Zhen Ding Technology Holding Ltd. ..........oiiiii s 271,160 0.05
9,945,135 1.68

Hong Kong: 5.19% (30 June 2025: 5.68%)

938,800 ALA Group Ltd. oo 9,637,065 1.62
93,600 Bank of East Asia Ltd./The ... ..o 160,179 0.03
325,000 BOC Hong Kong Holdings Ltd..........ooiii e 1,645,981 0.28
75,000 Cathay Pacific Airways Ltd. ... .. ..o 119,772 0.02
142,600 CLP HOIdINGS LEd. ..ot 1,275,128 0.22
30,000 Dah Sing Banking Group LEd. ......oooii e 41,125 0.01
192,440 Galaxy Entertainment Group Ltd...... ... 947,427 0.16

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Hong Kong: 5.19% (30 June 2025: 5.68%) (continued)
75,000 Hang Lung Group LEd. ... 146,849 0.02
150,000 Hang Lung Properties Lid. ... 165,928 0.03
60,000 Hang Seng Bank Lid. ... ... 1,183,272 0.20
122,000 Henderson Land Development Co. Ltd..........ooiueiiiiiii e 441,071 0.07
975,000 Hong Kong & China Gas Co. Ltd...........ooiuii e 878,107 0.15
107,400 Hong Kong Exchanges & Clearing Ltd. ... 5,624,234 0.95
75,000 Hysan Development Co. Ltd. .......ooi e 182,116 0.03
703,000 Lenovo Group Lid. ......ooi e 836,356 0.14
232,500 LiNK R E T e 1,037,714 0.18
300,000 MIMG LA, .o e e 338,023 0.06
150,000 MTR Corp. Ltd. e 574,292 0.10
150,000 New World Development Co. Ltd...........ooiiiiii e 140,104 0.02
300,000 PO CW L. i e 208,132 0.04
120,500 Power Assets Holdings Ltd. ....... ... 853,803 0.14
322,500 SINO Land Co. Ltd. ... ..o 423,453 0.07
225,000 SIM HoIdINGS Ltd. ..o 69,667 0.01
123,750 Sun Hung Kai Properties Ltd. .........ooiiiii e e 1,505,636 0.25
36,500 Swire Pacific Ltd. "A’ Shares. .........ooiiii 294,026 0.05
35,000 Swire Pacific Ltd. ‘B’ Shares. ... ..o 52,162 0.01
90,000 Swire Properties Ltd. .......ooiuiiiii 242,590 0.04
129,250 Techtronic Industries Co. Ltd. ... 1,492,847 0.25
87,656 Wharf Holdings Ltd./The. ... s 244,831 0.04
30,761,890 5.19
India: 27.40% (30 June 2025: 32.65%)
20,550 360 ONE WAM LEd. ..ot e et 272,081 0.05
300 BMiINdia LEd. .o 117,207 0.02
18,825 Aarti Industries Ltd. ... 78,312 0.01
4,875 ABB INdia Ltd. . ..o 280,417 0.05
7,650 ACC LA, oottt 147,903 0.02
29,700 Adani Energy Solutions Lid. ........ooiii e 339,480 0.06
23,400 Adani Enterprises Ltd. ... e 583,103 0.10
27,600 Adani Green Energy Ltd. ... 311,715 0.05
65,850 Adani Ports & Special EConomic Zone Ltd. ..........ooviiiiiiii i 1,076,847 0.18
457,875 Adani Power Ltd. . ... 728,438 0.12
18,750 Adani Total Gas Ltd. ... ..o 118,221 0.02
46,200 Aditya Birla Capital Ltd. ..o 183,866 0.03
1,800 AlA Engineering Ltd. ... s 80,458 0.01
3,075 Ajanta Pharma Ltd. ... 94,731 0.02
3,625 Alkem Laboratories Ltd............ooiii s 215,961 0.04
73,125 Ambuja Cements Ltd. .......ooii e 452,641 0.08
1,125 Apar INduStries Ltd.. . ... e 104,734 0.02
16,200 APL Apollo TUDES Ltd.. .. e 344,982 0.06
8,925 Apollo Hospitals Enterprise Ltd...... ..o 699,318 0.12
271,650 Ashok Leyland Ltd. ... 541,581 0.09
40,200 Asian Paints Ltd. ... 1,238,703 0.21
11,250 AStral Ltd. .o 173,795 0.03
30,975 AU Small Finance Bank Litd...........ooiiii s 342,733 0.06
25,125 Aurobindo Pharma Ltd. ...t 330,697 0.06
1,800 Authum Investment & Infrastucture Ltd.......... ..o e 62,752 0.01
12,750 Avenue Supermarts Ltd. ... ..o e 536,531 0.09
31,575 AWL AgGri BUSINESS Ltd. .. ...t et 83,364 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
India: 27.40% (30 June 2025: 32.65%) (continued)
204,900 AXIS BanK Ltd. . ... 2,893,878 0.49
6,000 Bajaj AULO LEd. ..o 623,702 0.1
253,575 Bajaj Finance Ltd. ... 2,784,039 0.47
34,200 Bajaj FINServ Ltd. ... 776,202 0.13
2,400 Bajaj Holdings & Investment Ltd. ... 302,485 0.05
100,425 Bajaj Housing Finance Ltd. ........ ..o 105,398 0.02
7,650 Balkrishna Industries Ltd. ........ ... e 197,439 0.03
74,850 Bandhan Bank Lid. ... 121,436 0.02
98,025 Bank of Baroda ...........oiuiiiiii e 322,717 0.05
72,150 Bank of Indiad.......ooiiii 115,474 0.02
137,925 Bank of Maharashtra...........cooiiiii e 95,219 0.02
6,150 Bata India Ltd... ... 64,525 0.01
1,200 Bayer CropScience Ltd./INdia@ ..o 60,855 0.01
16,500 Berger Paints India Ltd. ...... ..o 98,499 0.02
8,175 Bharat Dynamics Ltd. ... e 133,386 0.02
319,200 Bharat EIectroniCs Ltd. ........ooei e 1,419,150 0.24
22,800 Bharat FOrge Ltd. .....ooiii i 373,001 0.06
121,575 Bharat Heavy Electricals Ltd...........oooiii e 388,818 0.07
178,800 Bharat Petroleum Corp. Ltd. ... e 763,904 0.13
249,975 Bharti Airtel Ltd. ... 5,856,151 0.99
15,900 Bharti Airtel Ltd. ... 299,153 0.05
6,150 Bharti HexaCom Lid. ... 124,650 0.02
43,050 BIOCON Ltd. e 188,668 0.03
11,175 BlUE Star Ltd. . ... 215,184 0.04
825 BOSCN Ltd. .o 330,810 0.06
10,350 Britannia Industries Ltd. ... . ... e 694,496 0.12
17,100 B O Ltd. ..ottt 500,789 0.08
172,125 Canara BankK ... ..o 296,663 0.05
44,850 Castrol India Ltd.. ..o 96,083 0.02
9,150 Central Depository Services India Ltd. ........ ..o e 146,963 0.02
59,700 CG Power & Industrial Solutions Ltd.............c.ooiiiiiiii e 430,350 0.07
8,925 Cholamandalam Financial Holdings Ltd.............ooiiiiii e 180,020 0.03
38,700 Cholamandalam Investment and Finance Co. Ltd. ..., 732,928 0.12
51,000 Cipla Ltd./INdia . . ..o 857,552 0.14
201,525 Coal INdia Ltd. . ..o 894,626 0.15
6,375 Cochin Shipyard Ltd. ...... ..o 114,911 0.02
28,875 COfOrge L. o 534,262 0.09
11,850 Colgate-Palmolive India Ltd......... ..o 273,667 0.05
32,534 Container Corp. Of India Ltd..........ooiiiiiii e e 190,018 0.03
10,350 Coromandel International Ltd........... ... 260,986 0.04
1,575 CRISIL L. . 75,729 0.01
12,450 Cummins India Ltd. ... 614,248 0.10
54,825 Dabur India Lid. ... s 307,188 0.05
7,800 Dalmia Bharat Ltd..........ooii e 184,926 0.03
6,600 Deepak Nitrite Ltd.. ... ..o 127,162 0.02
11,175 Divi’'s Laboratories Ltd.........ooni et 794,800 0.13
2,925 Dixon Technologies India Ltd. ..........coiiiiiii e e 393,843 0.07
56,925 [ T o P 435,364 0.07
6,600 Dr Lal PathLabs Ltd. ... 108,870 0.02
54,075 Dr Reddy’s Laboratories Ltd. .........ooiiii 764,924 0.13
12,375 Eicher Motors Ltd. ... e 1,006,818 0.17

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
India: 27.40% (30 June 2025: 32.65%) (continued)

16,800 Emami Lt ..o s 98,804 0.02
74,625 Embassy Office Parks REIT ........ooiii i e e 361,437 0.06
4,200 Endurance Technologies Ltd. ......... i e 121,024 0.02
2,325 Escorts Kubota Ltd. ........ooiii e 96,224 0.02
401,325 Eernal Ltd. ... e 1,241,535 0.21
43,500 Exide Industries Ltd...... ..o e 175,298 0.03
164,625 Federal Bank Ltd. ... ..o 489,226 0.08
43,350 Fortis Healthcare Lid. ... ... e 426,365 0.07
108,750 FSN E-Commerce Ventures Ltd............ooiiiiiiii i 320,819 0.05
236,700 GAIL INdia LEd. . 453,388 0.08
11,550 GE Vernova T&D India Ltd....... ..o 402,544 0.07
30,975 General Insurance Corp. of India...........cooiiiiiii 131,235 0.02
4,050 GlaxoSmithKline Pharmaceuticals Ltd. ... 111,461 0.02
12,750 Glenmark Pharmaceuticals Ltd. ... 288,707 0.05
219,075 GMR AIrports LEd. ... 254,395 0.04
3,675 Godfrey Phillips India Ltd. ........oouii 112,945 0.02
35,400 Godrej Consumer Products Ltd. ... 481,377 0.08
4,350 Godrej Industries Lid. ... 48,514 0.01
12,675 Godrej Properties LEd.. ... .o 282,665 0.05
31,725 Grasim INdUstries Lid. ... ..o 998,560 0.17
3,750 Gujarat Fluorochemicals Ltd........ ... o e 152,967 0.03
19,050 Gujarat Gas Ltd. ... 87,366 0.01
21,525 Havells India Ltd. ... e e 341,246 0.06
92,850 HCL Technologies Lid. ... ..o e e 1,676,951 0.28
14,025 HDB Financial Services Ltd. ...t e 119,458 0.02
17,850 HDFC Asset Management Co. Ltd.........ooiiii e 530,697 0.09
1,012,650 HDFC Bank Ltd. ... et e et e 11,167,615 1.88
84,225 HDFC Life Insurance Co. Ltd. ... e 702,676 0.12
11,625 Hero MotoCorp. Ltd. . ... 746,421 0.13
4,275 Hexaware Technologies Lid. ........ooiiiii e 36,412 0.01
128,175 HindalCo. Industries Ltd..........c.cooiiiiii i e 1,264,503 0.21
17,025 Hindustan Aeronautics Ltd. ... e 831,310 0.14
86,175 Hindustan Petroleum Corp. Ltd.. ... ... 478,482 0.08
80,025 Hindustan Unilever Ltd. ... 2,061,984 0.35
80,025 Hindustan Unilever Ltd. ... ... e 34,012 0.01
31,650 Hindustan Zinc LEd. ... 215,667 0.04
975 Hitachi Energy India Ltd....... ... 198,624 0.03
225 Honeywell Automation India Ltd...........ooiiii 82,123 0.01
44,625 Housing & Urban Development Corp. Ltd.........cooviiiiiii e 113,266 0.02
12,900 Hyundai Motor India Ltd...........oooiii 329,822 0.06
471,375 ICICI BanK Ltd. . ... e e e 7,042,875 1.19
21,975 ICICI Lombard General Insurance Co. Ltd.............oooiiiiiiiiiii e 479,722 0.08
36,300 ICICI Prudential Life Insurance Co. Ltd. .........ccooiiiiiiiiii e 269,889 0.05
48,300 IDBI Bank Ltd.. . ... 55,345 0.01
307,500 IDFC First Bank Ltd........cc.oiiiii i e e 292,893 0.05
24,075 INdian Bank. .. ... s 224,265 0.04
74,625 Indian Hotels Co. Ltd./TRE ..o e 613,452 0.10
358,200 Indian Oil Corp. Ltd. ... 663,400 0.1
28,500 Indian Railway Catering & Tourism Corp. Ltd.........cooeiiiii e 217,081 0.04
168,600 Indian Railway Finance Corp. Ltd. ..o 233,768 0.04
61,050 Indian Renewable Energy Development Agency Ltd. ..., 95,026 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
India: 27.40% (30 June 2025: 32.65%) (continued)
66,300 Indraprastha Gas Ltd. .........ooiiiiiii s 143,526 0.02
123,075 INAUS TOWEIS LEd. ... oot e e 573,409 0.10
19,125 Indusind Bank Ltd.........ooiii e 183,889 0.03
30,450 Info Edge India Ltd. ... ..o 451,807 0.08
314,700 INFOSYS LA, ..t 5,656,094 0.95
17,100 InterGlobe Aviation Ltd. ... .. ..o e 962,595 0.16
12,975 Ipca Laboratories Lid. ... ..o 204,833 0.03
130,575 IRB Infrastructure Developers Lid..........oooii e 61,089 0.01
88,053 LI O o} (T £ 0 o P 193,418 0.03
272,025 [ O I (o P 1,219,702 0.21
26,475 Jindal Stainless Ltd. ... ... 247,211 0.04
32,250 Jindal Steel Ltd. .. ..o 378,118 0.06
284,025 Jio Financial Services Ltd............oooiiiii e 932,062 0.16
3,150 JK Cement Ltd. ... ..o 193,845 0.03
48,300 JSW ENErgy Ltd. . ... 259,262 0.04
21,525 JSW Infrastructure Ltd. ... 68,206 0.01
78,450 JOW Sl L. .o 1,016,680 0.17
34,350 Jubilant FOodWorks Litd. ...... ..o 213,485 0.04
35,775 Kalyan Jewellers India Ltd. ........oooiii e 193,185 0.03
19,125 Kansai Nerolac Paints Ltd. ... e 50,100 0.01
2,400 Kaynes Technology India Ltd. ......... ..o e 107,157 0.02
4,350 KEIIndustries Ltd. ..o e 215,866 0.04
98,700 Kotak Mahindra Bank Ltd. ...........ooiiiiii e 2,417,112 0.41
15,000 KPIT Technologies Ltd. .........eouiii e 195,679 0.03
79,500 L&T FINANCe LEd. ..o e 279,464 0.05
2,475 L&T Technology Services Ltd. ........ oo 122,875 0.02
60,075 Larsen & Toubro Ltd. ... ..o e 2,729,393 0.46
33,075 Laurus Labs Lid. ......ooo o e 407,736 0.07
28,575 LIC Housing Finance Ltd. . ....... ..o e 171,537 0.03
2,025 Linde India Ltd.. ..o e 134,179 0.02
9,675 Lloyds Metals & Energy Ltd...... ..o 142,230 0.02
25,650 Lodha Developers Ltd. ........ooiniieii e et et 302,876 0.05
8,250 LTIMINAtree Ltd.. ... ..o e 556,567 0.09
21,525 LUPIN L. e s 505,199 0.09
56,100 Mahindra & Mahindra Financial Services Ltd..............coooiiiiiiii e 251,540 0.04
83,175 Mahindra & Mahindra Ltd. ..........ccooi e 3,432,518 0.58
10,275 Mankind Pharma Ltd. ....... ..o 251,104 0.04
45,825 MariCo. Ltd. .o s 382,693 0.06
11,625 Maruti Suzuki India Ltd. ... s 2,159,589 0.36
23,850 Max Financial Services Ltd. ............ooiiiiiiiiii e 443,621 0.07
66,450 Max Healthcare Institute Ltd. ... e 772,667 0.13
5,400 Mazagon Dock Shipbuilders Ltd. ......... ... 149,612 0.03
5,250 Metro Brands Lid. ... ... 70,509 0.01
11,100 Motilal Oswal Financial Services Ltd. ...t 105,684 0.02
9,375 MPhasis Ltd. . . ... 291,140 0.05
225 L I 382,650 0.06
2,250 Multi Commodity Exchange of India Ltd. ... 278,774 0.05
10,125 Muthoot Finance Ltd........ ..o 429,392 0.07
6,075 Narayana Hrudayalaya Ltd........ ..o e 127,881 0.02
79,275 National Aluminium Co. Ltd.........ooiiii e 277,217 0.05
64,200 Nestle India Ltd. ... e 920,006 0.15

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
India: 27.40% (30 June 2025: 32.65%) (continued)
20,100 New India Assurance Co. Ltd./The ..o 34,847 0.01
289,650 [N | = O I o P 255,298 0.04
16,200 Nippon Life India Asset Management Ltd. ... 158,549 0.03
22,725 NLC INdia Ltd. .o 63,265 0.01
326,700 NIMDC L. . oot e 302,312 0.05
83,925 NTPC Green Energy Ltd. ... e 88,286 0.01
425,925 NTPC Ltd. . 1,561,688 0.26
10,500 Oberoi Realty Ltd. ... 195,165 0.03
342,975 Oil & Natural Gas Corp. Ltd.......oouuiii e e e 917,277 0.15
51,379 Ol INdia Ltd. . 242,577 0.04
30,900 One 97 Communications Ltd. ... ..o 446,554 0.08
2,025 Oracle Financial Services Software Ltd. ........ ... 173,190 0.03
525 Page Industries Ltd. ...... ... e 210,545 0.04
30,600 Patanjali FOods Ltd. ..........ooiii i 185,719 0.03
31,200 PB FIntech Ltd.. ... ..o 633,724 0.11
9,450 Persistent Systems Ltd. .........ooiiiii 659,444 0.1
67,950 Petronet LING LEd. ... e e 214,783 0.04
17,400 Phoenix Mills Ltd./The. ... e 358,824 0.06
7,650 PLINAUSERES LEd. ..o 275,616 0.05
27,300 Pidilite Industries Ltd. ... ... 450,265 0.08
10,370 Piramal Finance Ltd. ... e 189,564 0.03
4,500 Polycab India Ltd. .. ... ..o 381,461 0.06
25,125 Poonawalla FINCorp. Ltd. .......ooeiii e 135,004 0.02
133,800 Power Finance Corp. Ltd. .......oouiiii s 529,070 0.09
408,000 Power Grid Corp. of India Ltd..........ooiiii e 1,201,129 0.20
8,250 Premier Energies Lid. ... ... e 77,301 0.01
15,375 Prestige Estates Projects Ltd. ... 272,811 0.05
208,800 Punjab National Bank ....... ..o e 287,090 0.05
51,450 Rail Vikas Nigam Ltd. ... 204,502 0.03
42,075 RBL Bank Ltd... ... 147,835 0.02
111,600 L L O o 443,026 0.07
7,050 Relaxo Footwears Ltd. ... ..o e 31,721 0.01
608,925 Reliance Industries Ltd. ...... ..o e 10,639,320 1.79
401,070 Samvardhana Motherson International Ltd. ... 535,210 0.09
27,450 SBI Cards & Payment Services Ltd...........c.oiiiiiii 263,171 0.04
39,600 SBI Life Insurance Co. Ltd. ... . ... 896,557 0.15
3,825 Schaeffler India Ltd. ... 165,079 0.03
900 Shree Cement Ltd. ... 266,107 0.04
114,000 Shriram FInance Ltd. ... 1,263,546 0.21
7,875 Siemens Energy India Ltd. ... ... 224,309 0.04
7,950 SIEMENS Ltd. ..o 270,955 0.05
64,800 SUVN L. o 53,899 0.01
2,175 Solar Industries India Ltd............ooi 296,487 0.05
35,475 Sona Blw Precision Forgings Ltd......... ..o 189,217 0.03
12,600 SR L. 431,078 0.07
21,525 Star Health & Allied Insurance Co. Ltd. ... ..o 108,967 0.02
159,450 State Bank of INdia...... ..o 1,742,466 0.29
137,025 Steel Authority of India Ltd...... ... ..o 224,093 0.04
95,175 Sun Pharmaceutical Industries Ltd. ... 1,821,023 0.31
7,575 Sun TV Network Ltd. . ... 49,518 0.01
6,225 Sundaram Finance Ltd. ... 365,884 0.06
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
India: 27.40% (30 June 2025: 32.65%) (continued)

5,625 Supreme Industries Ltd. ..o 209,894 0.04
996,450 Suzlon Energy Ltd. ... 583,927 0.10
80,775 SWIGEY L. e 347,124 0.06
15,525 Syngene International Ltd........ ... 112,448 0.02
10,800 Tata Communications Ltd. ..........oiiiii s 219,330 0.04
90,750 Tata Consultancy Services Ltd. ... ..o 3,237,256 0.55
58,500 Tata Consumer Products Ltd. ... e 775,840 0.13
2,925 Tata EIXSI Ltd. ... e 170,545 0.03
188,388 Tata Motors Lid. /neW ... 870,892 0.15
183,676 Tata Motors Passenger Vehicles Limited ... 750,710 0.13
152,850 Tata Power Co. Ltd./The ..o e 645,552 0.1
724,200 Tata Steel Ltd. .. .o 1,450,988 0.24
15,075 Tata Technologies Lid. ... e 107,847 0.02
54,975 Tech Mahindra Ltd. ... e 973,079 0.16
2,850 Thermax Lid. ... 95,844 0.02
32,025 THtAN €O, Lt oo e 1,443,593 0.24
9,225 Torrent Pharmaceuticals Ltd.......... ... 395,154 0.07
18,075 Torrent POWET Ltd. ... ..o e 262,781 0.04
15,975 Trent L. . .o 760,542 0.13
9,000 Tube Investments of India Ltd. ....... ... s 261,761 0.04
20,850 TVS Motor Co. Ltd. .. oo 862,910 0.15
98,968 TVS Motor Co. Ltd. (preferred stock).........oooeiiiii s 11,011 0.00
10,800 UltraTech Cement Ltd. ... ..o e 1,415,977 0.24
150,300 Union Bank of India Ltd. .......ooiiiii e 257,124 0.04
7,425 United Breweries Ltd. ... .. ..o e 133,970 0.02
26,325 United SPirits Ltd. .. ... 422,849 0.07
16,125 UNO Minda Ltd. . ..ot e et et 230,682 0.04
50,850 [0 I e 449,863 0.08
121,952 Varun Beverages Ltd. ... 664,648 0.11
5,850 Vedant Fashions Ltd. ... e 37,887 0.01
140,100 Vedanta Ltd. ..o 942,112 0.16
177,600 Vishal Mega Mart Ltd. .......oooiiiiii e et 269,465 0.05
2,238,000 Vodafone Idea Litd. ... ... 267,924 0.05
21,750 VOIS L. o 329,398 0.06
7,500 WAAREE Energies Ltd. . ... ..o 247,674 0.04
5,775 Whirlpool of India Ltd........ooii e 57,770 0.01
249,075 AT o] (o T I (e PP 729,605 0.12
1,577,400 Yes Bank Ltd. ...oooi i e 379,084 0.06
78,600 Zee Entertainment Enterprises Ltd. ... ... 78,670 0.01
24,075 Zydus LifesCiences Lid. ... ..o 244,917 0.04
162,530,299 27.40

Indonesia: 1.80% (30 June 2025: 1.92%)
1,170,000 Alamtri Resources Indonesia ThK PT ... s 126,998 0.02
1,027,500 Amman Mineral Internasional PT ... ... .. 395,903 0.07
1,792,500 Astra International ThK P . ... ..o 720,225 0.12
4,357,500 Bank Central Asia ThK P ... e 2,110,153 0.36
3,990,000 Bank Mandiri Persero ThK PT ... e 1,220,330 0.21
922,500 Bank Negara Indonesia Persero ThK PT ... e 241,759 0.04
5,917,500 Bank Rakyat Indonesia Persero Thk PT ... 1,298,833 0.22
277,500 Bank Syariah Indonesia ThK PT ... o 37,111 0.01
1,897,500 Barito Pacific ThK P ... e 372,103 0.06

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Indonesia: 1.80% (30 June 2025: 1.92%) (continued)

292,500 Bukit Asam Tk P .. 40,520 0.01
52,500 Bumi Serpong Damai ThK PT ... 2,849 0.00
600,000 Charoen Pokphand Indonesia Tbk PT ...... ..o 162,279 0.03
1,770,000 Dayamitra Telekomunikasi PT...... .o e 74,303 0.01
93,900 Dian Swastatika Sentosa ThK PT ... 568,750 0.10
1,162,500 Elang Mahkota Teknologi Thk PT ... e 75,641 0.01
73,650,000 GoTo Gojek Tokopedia Thk PT ... e 282,675 0.05
277,500 Indah Kiat Pulp & Paper Tbhk PT ... e 141,454 0.02
240,000 Indofood CBP Sukses Makmur ThK PT ... 118,021 0.02
397,500 Indofood Sukses Makmur ThK PT ... e 161,503 0.03
495,000 Indosat ThK P ... 68,870 0.01
210,000 Jasa Marga Persero ThK P . ... s 42,944 0.01
1,695,000 Kalbe Farma ThK P ... e 122,487 0.02
307,500 Mayora Indah Thk PT ... 39,279 0.01
1,305,000 Merdeka Copper Gold ThK PT ... e 178,435 0.03
810,000 Perusahaan Gas Negara ThK PT ... e 92,780 0.01
1,800,000 Petrindo Jaya Kreasi ThK PT ... e 252,594 0.04
292,500 PT Tower Bersama Infrastructure TbK ......... ... e 47,010 0.01
1,830,000 Sarana Menara Nusantara ThK PT ... ... 64,201 0.01
405,000 Semen Indonesia Persero ThK PT ... e 64,120 0.01
2,055,000 Sumber Alfaria Trijaya TbhK PT ... 243,396 0.04
3,840,000 Telkom Indonesia Persero Tbhk PT ... e 801,391 0.13
690,000 Trimegah Bangun Persada ThK PT ... e 46,552 0.01
637,500 Unilever Indonesia ThK PT ... e 99,400 0.02
142,600 United Tractors ThK P ..o e e 252,276 0.04
397,500 XLSMART TeleCom Sejahtera Thk PT....... i 89,393 0.01
10,656,538 1.80
Italy: 0.04% (30 June 2025: 0.06%)
45,000 P RA DA S A . .o 260,166 0.04
260,166 0.04
Luxembourg: 0.05% (30 June 2025: 0.04%)
112,500 SaAMSONItE GrOUP SA . ...t e 287,628 0.05
287,628 0.05
Malaysia: 2.41% (30 June 2025: 2.53%)
97,500 99 Speed Mart Retail Holdings Bhd ......... ..o o 91,542 0.02
80,111 Alliance Bank Malaysia Bhd ............ooiiii s 99,695 0.02
255,000 AMMB Holdings Bhd ... 408,453 0.07
360,000 Axiata Group Bhd. ... 223,559 0.04
337,500 CELCOMDIGI BHD ... e e 265,310 0.04
742,500 CIMB Group Holdings Bhd ... 1,509,522 0.25
405,000 Dialog Group Bhd. . ... 167,669 0.03
15,000 Fraser & Neave Holdings Bhd....... ..o e 131,223 0.02
450,000 Gamuda Bhd ... 552,244 0.09
202,500 GENtiNg Bhd .. .. 150,703 0.02
210,000 Genting Malaysia Bhd.........cooiii 105,569 0.02
180,000 Hartalega Holdings Bhd ... 43,913 0.01
52,500 Hong Leong Bank Bhd ... 286,435 0.05
22,500 Hong Leong Financial Group Bhd ... 105,680 0.02
262,500 IHH Healthcare Bhd ... e 566,013 0.10
322,500 IIM Corp. Bhd .. .. 180,403 0.03
217,500 IOI Corp. BRd. ... 214,392 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Malaysia: 2.41% (30 June 2025: 2.53%) (continued)

37,500 Kuala Lumpur Kepong Bhd ... e 184,821 0.03
660,000 Malayan Banking BNd ... 1,704,489 0.29
277,500 MaXis BRI ... 259,174 0.04
187,500 MISC Bhd. ... 360,400 0.06
262,500 MR DIY Group M Bhd. ... e 98,971 0.02

5,940 Nestle Malaysia Bhd. ... .. ..o e 166,871 0.03
262,500 Petronas Chemicals Group Bhd ....... ... i e 234,814 0.04

30,000 Petronas Dagangan Bhd......... ..o 147,561 0.02

90,000 Petronas Gas Bhd ..o 402,317 0.07

67,500 PPB Group Bhd. ... .. 183,970 0.03
300,000 Press Metal Aluminium Holdings Bhd ....... ... e 526,369 0.09

1,290,000 Public Bank Bhd ... 1,443,227 0.24
172,600 QL RESOUICES BN . ... 161,201 0.03
180,000 RHB Bank BRd .. ... 341,992 0.06
337,500 SD Guthrie BRd . ... 476,560 0.08
367,500 Sime Darby Bhd ... 194,708 0.03
217,500 SUNWAY BRI ... 301,221 0.05
105,000 Telekom Malaysia BNd ... 208,293 0.03
405,000 Tenaga Nasional BRd ... s 1,369,298 0.23
555,000 Top Glove Corp. BRd ... 88,215 0.01
303,960 YTL COrp. BRd ..o 152,804 0.03
207,640 YTL Power International Bhd........ ... s 169,367 0.03

14,278,968 2.4
Philippines: 0.67% (30 June 2025: 0.82%)

60,000 ADOIEIZ POWET GO ..ttt ettt et et et e ettt et et e 44,873 0.01
960,000 ACEN COmD. ettt e 44,384 0.01

27,000 AY 1A COTP. ettt 214,779 0.04
577,500 Ayala Land, INC.... .o 220,369 0.04
176,250 Bank of the Philippine ISlands. ... ... 347,812 0.06
212,251 BDO Unibank, INC.. ... 485,599 0.08
532,900 Bloomberry ReSOrts COrp. . ...t 23,007 0.00
247,500 Converge Information and Communications Technology Solutions, Inc.................... 64,449 0.01
277,500 DMCI HOIAINGS, INC. ...t 49,715 0.01

3,000 Globe TeleCom, INC.. ... e e e e 80,772 0.01
9,750 GT Capital Holdings, INC. .. ... 98,606 0.02

96,750 International Container Terminal Services, INC. ...........c.ooiiiiiiiii i 932,431 0.16
225,000 JG Summit Holdings, INC.... .. 90,447 0.01

48,750 JOIlIbEE FOOAS COrp. .. et 149,152 0.02
112,500 LT GroUPp, INC. . e 28,262 0.00

18,000 Manila EIECHIC CO.. ...t e 175,617 0.03

872 Maynilad Water Services, INC......... i 251 0.00
185,250 Metropolitan Bank & Trust CO. .....coiuiii i 215,691 0.04
270,000 MONAE NISSIN GO, .ttt ettt e ettt e e e e et 26,618 0.00

8,625 L 0 R 1T 184,719 0.03

52,500 Puregold Price Club, INC. ... .o 33,910 0.01

22,500 Semirara Mining & POWET COIP.... ...ttt 10,804 0.00
885,000 SM Prime Holdings, INC. ... 342,222 0.06

93,750 Universal RObING Corp. ... e 107,243 0.02

3,971,732 0.67
Singapore: 4.80% (30 June 2025: 4.94%)
15,000 BOC AVIation LEd. .. ...t 140,297 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Singapore: 4.80% (30 June 2025: 4.94%) (continued)
322,500 CapitalLand Ascendas REIT .........c.ooiiii i e 709,694 0.12
240,000 Capitaland ASCOtt TrUSE ... ..uiet et 178,225 0.03
506,297 CapitaLand Integrated Commercial Trust............c.oiiiiiiiiii e 940,932 0.16
195,000 CapitaLand Investment Ltd./Singapore ......... ... 410,922 0.07
37,500 City Developments Ld. ..o 233,279 0.04
195,000 ComfortDelGro Corp. Ltd. ... 224,415 0.04
181,500 DBS Group Holdings Ltd. ... ..o 7,954,314 1.34
270,000 Frasers Logistics & Commercial Trust..........coiiuiiiii e 208,902 0.04
525,000 Genting SINgapore Ld. ... 295,973 0.05
480,000 Hutchison Port Holdings Trust. ... 105,600 0.02
6,500 Jardine Cycle & Carriage Lid. ... 171,040 0.03
170,212 Keppel DC REIT ... e 297,802 0.05
127,500 KPPl L. o e 1,026,138 0.17
232,500 KEPPEl REIT .. 176,272 0.03
157,500 Mapletree Industrial Trust. . ... ..o e 254,741 0.04
315,000 Mapletree Logistics TruSt . .....oouiiii e 323,325 0.05
210,000 Mapletree Pan Asia Commercial Trust ..........ooiiiiiiii e 240,045 0.04
277,500 NETLINK NBN TRUST .. .ttt 208,231 0.04
82,500 Olam Group Ltd. ... 61,586 0.01
292,500 Oversea-Chinese Banking Corp. Ltd. ....... oo 4,494,360 0.76
82,500 ST S L. et 244,418 0.04
187,620 Seatrium Ltd. ... 315,129 0.05
67,500 SembCorp. INAUSEHES Ltd. .....oooi e 315,977 0.05
22,500 SIA Engineering Co. Ltd.......ouiiti 62,985 0.01
120,000 Singapore AIrlines LEd. ... 597,195 0.10
67,500 Singapore Exchange Lid. ... 890,194 0.15
135,000 Singapore Technologies Engineering Ltd. ....... ... .o 883,896 0.15
637,500 Singapore TeleCommunications Ltd. ...........ccooiiiiiiiii e 2,255,520 0.38
22,500 StarHUD Ltd. . 19,595 0.00
202,500 Suntec Real Estate Investment Trust...........oo 226,748 0.04
110,800 United Overseas Bank Lid. ..o 3,020,694 0.51
45,000 L1 T 7o T o 3 0 R 305,829 0.05
22,500 Venture Corp. Lid. ... 264,889 0.04
142,500 Wilmar International LEd. ....... ... s 341,288 0.06
202,500 Yangzijiang Maritime Development Ltd......... ..o 97,627 0.02
28,498,077 4.80
South Korea: 21.30% (30 June 2025: 17.37%)
3,525 AEOGEN, INC. .. e 1,099,918 0.19
2,775 AMOIrEPACITIC COIP. ..\ttt ettt e et e e e e 230,199 0.04
750 BGF retail Co. Ltd. ..o 54,562 0.01
22,200 BNK Financial Group, INC. ... e 244,569 0.04
2,066 Celltrion Pharm, INC... . ... e 83,182 0.01
12,993 CelltriON, INC. e e 1,632,524 0.28
6,600 Cheil WOrldwide, INC. ... v e 96,213 0.02
825 CJ Cheildedang Corp. ... ...t 119,121 0.02
1,200 L 0o o 143,279 0.02
5,025 CoWaY C0. LA .t 303,129 0.05
4,200 DB Insurance Co. Ltd........ooiiii e 382,229 0.06
3,000 DoNgsuh €S, INC. ... e e e 55,916 0.01
4,650 D00san Bobeat, INC.......oe 186,252 0.03
600 D00SaN Co. L. . ... e 325,292 0.06
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
South Korea: 21.30% (30 June 2025: 17.37%) (continued)
150 Doosan Co. Ltd. (preferred Stock) ..........couuieiii i 48,940 0.01
39,000 Doosan Enerbility Co. Ltd. ......ooueiiii e 2,038,596 0.34
4,275 ECOPro BM Co. LEd. ... 435,053 0.07
8,787 ECOPro Co. Ltd. ... 553,858 0.09
2,625 ECopro Materials Co. Ltd. ......oouuiiii e 94,938 0.02
1,800 B AR, INC. e 101,586 0.02
1,500 F&F C0. LEd. / INEW ... 71,327 0.01
450 Green Cross Corp./SoUth KOr€a . ........uuiii e 49,669 0.01
5,925 GS Engineering & Construction CoOrp...........uuete ettt 81,026 0.01
4,200 GS HOIAINGS COTP. . ettt e e 164,146 0.03
23,700 Hana Financial Group, INC. ... 1,548,138 0.26
2,100 Hanjin Kal Corp. ... 180,764 0.03
5,925 Hankook Tire & Technology Co. Ltd. .......couiiiii e 239,789 0.04
600 Hanmi Pharm Co. Ltd. ... 188,261 0.03
4,050 Hanmi SemiConductor Co. Ld. ... e 358,176 0.06
21,887 HanOn Sy S emMS ... 45,049 0.01
3,061 Hanwha Aerospace Co. Ltd.........ooiiiiiii e e 1,999,515 0.34
2,700 HaNWha COrD. ... e e 152,942 0.03
33,825 Hanwha Life Insurance Co. Ltd...........ooiiiiii e 76,429 0.01
10,950 Hanwha Ocean Co. Ltd. ... 863,503 0.15
8,250 Hanwha Solutions Corp. ... ..o e 153,483 0.03
6,525 Hanwha Systems Co. Ltd. ... 246,406 0.04
2,175 Hanwha Vision Co. Ltd. ... e 67,792 0.01
3,975 HD Hyundai Co. LEd. ... 520,140 0.09
1,950 HD Hyundai Electric Co. Ltd. .......ooii e 1,047,725 0.18
2,850 HD Hyundai Heavy Industries Co. Ltd. ....... ... 1,007,011 0.17
1,275 HD Hyundai Marine Solution Co. Ltd. ........ ..o 171,263 0.03
4,050 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. ............c.ccooiiiiiiiiiinnnn. 1,144,250 0.19
3,150 HL Mando Co. Ltd. ... 128,357 0.02
10,125 HL B, TN, e e 357,051 0.06
25,286 HMM €0, L. e e 359,837 0.06
3,075 Hotel Shilla Co. LEd. ... e 95,203 0.02
1,950 HYBE C0. Lt e 446,704 0.08
450 Hyosung Heavy INdUSTHES COrp.......uuii e 556,350 0.09
600 Hyundai AULOEVET COTP.... ..ttt 138,281 0.02
6,825 Hyundai Engineering & Construction Co. Ltd...............ooiiiiiiiie 332,118 0.06
3,450 Hyundai Glovis Co. Ltd. ... 432,522 0.07
5,475 Hyundai Marine & Fire Insurance Co. Ltd........ ... 117,059 0.02
5,250 Hyundai Mobis Co. Ltd. ... 1,359,377 0.23
11,775 Hyundai Motor Co.. .. .. e et 2,423,579 0.41
3,150 Hyundai Motor Co. (preferred StoCk) ...........ooiiiiii e 464,666 0.08
2,025 Hyundai Motor Co. (preferred Stock) ............ooiiiiii i 289,577 0.05
6,525 Hyundai Rotem Co. Ltd. ......ooiiiiii e 851,097 0.14
7,950 Hyundai Steel Co. . ... 171,356 0.03
14,475 iM Financial Group Co. Ltd. ... 156,250 0.03
21,900 Industrial Bank of KOrea .........oouuiiii 318,493 0.05
27,075 L3062 1= 1o T 0o o P 1,129,574 0.19
3,900 (6= 1= Lo T =Ty 0 =TS 00 o 40,339 0.01
16,500 KaKaoBanK CoOrp. ...ttt ettt e 247,405 0.04
2,850 K@KAOPAY COTP. . ..ttt ettt e e e e 97,140 0.02
10,875 Kangwon Land, INC. ... e 143,057 0.02
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
South Korea: 21.30% (30 June 2025: 17.37%) (continued)
31,875 KB Financial Group, INC. ......ooiiii i e e 2,759,232 0.47
300 LSO O 7o o 87,571 0.02
2,025 KEPCo. Plant Service & Engineering Co. Ltd. ... 69,513 0.01
21,375 [T T 0o o P 1,807,278 0.30
6,600 Korea Aerospace INdustries Ltd. ..........oooiii e 524,133 0.09
22,575 Korea Electric POWET COrp. ...t e e 739,676 0.12
2,925 O] T= 7= TSI 07 0] ¢ o T 79,798 0.01
3,375 Korea Investment Holdings Co. Ltd. ..o e 378,840 0.06
450 Korea ZIinC Co. Ltd. ... ue e 411,093 0.07
17,475 Korean Air Lines Co. Ltd. ... ... e 273,549 0.05
2,475 Krafton, INC. ... 422,651 0.07
9,450 L IR T 0o o T 932,175 0.16
1,500 Kumho Petrochemical Co. Ltd. ...t e 125,681 0.02
2,325 L& €0, L. .ot 153,650 0.03
4,200 LG Chem Ltd. .o 970,879 0.16
750 LG Chem Ltd. (preferred StoCK) .........oiuiiii i 86,477 0.01
3,300 LG CNS €. Ltd. ottt e 140,655 0.02
7,575 [ G 07014 o P 424,354 0.07
26,701 LG Display Co. Ltd. ... 218,902 0.04
9,300 LG EICtroniCs, INC. ... 593,294 0.10
3,675 LG Energy Solution Ltd..........ooiii 940,084 0.16
825 LG H&H Co. Ltd. .o 148,042 0.03
1,350 LG INnotek Co. Ltd. ... 253,965 0.04
19,950 LG UPIUS €MD ettt ettt ettt e e 203,855 0.03
1,125 LIG INEXT €O, L. .o 328,781 0.06
1,725 Lotte ChemiCal COrp. ...t et 84,181 0.01
1,425 Lotte Shopping Co. Ltd. ... 71,717 0.01
1,650 (IS 0] o TP 228,965 0.04
1,350 LS Electric Co. Ltd. ...t 431,085 0.07
6,825 Meritz Financial Group, INC. ... e 535,842 0.09
17,400 Mirae Asset Securities Co. Ltd. ....... ..o 282,038 0.05
8,025 Mirae Asset Securities Co. Ltd. (preferred stock)............cooeiiiiiiiiiiiiiiiee 62,671 0.01
2,325 Misto HOIAINGS COTP. ...t 68,916 0.01
13,275 NAVER COrP. . . ettt e e 2,234,693 0.38
900 NCSOFt COTP. ..ttt e e 125,889 0.02
2,025 LIV =3 4= g o[ o T o T 67,826 0.01
12,825 NH Investment & Securities Co. Ltd. ..... ..o 187,850 0.03
300 NONGShIM Co. LEd. ..o 90,070 0.02
2,250 Orion Corp./Republic of KOr€a .........oouuiiiie i e 165,093 0.03
22,875 Pan Ocean Co. Lid.......oooiiii e 61,135 0.01
3,150 PeAIT ADYSS COTP. . ettt ettt ettt e 81,781 0.01
6,525 POSCO HoldiNgs, INC. ...t e 1,381,504 0.23
4,275 POSCO International Corp. ......uuieit ettt 147,194 0.03
5,625 POSCO. DX CO. LA, .. 112,262 0.02
2,936 POSCo. Future M Co. Ltd. ... 381,127 0.06
1,800 S T 7 o 90,091 0.02
1,078 Samsung Biologics Co. Ltd. ......oiuuiiii e 1,268,411 0.21
6,750 SAMSUNG C&T COrP. ettt et et ettt ettt ettt e e e e e e aaeee s 1,122,228 0.19
2,700 Samsung Card Co. Ltd. ... 104,772 0.02
14,850 Samsung E&A Co. Ltd. ... 247,921 0.04
4,800 Samsung Electro-Mechanics Co. Ltd. ... 849,675 0.14
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
South Korea: 21.30% (30 June 2025: 17.37%) (continued)
419,100 Samsung Electronics Co. Ltd. ... ..o 34,882,571 5.88
72,150 Samsung Electronics Co. Ltd. (preferred stock) ..o 4,467,585 0.75
615 Samsung Episholdings Co. Lid..........ooiiiii 317,202 0.05
2,775 Samsung Fire & Marine Insurance Co. Ltd. ........ ..o 957,395 0.16
225 Samsung Fire & Marine Insurance Co. Ltd. (preferred stock) ..............c.ocoiviiinnn. 58,962 0.01
56,475 Samsung Heavy Industries Co. Ltd. ... ... 944,811 0.16
6,975 Samsung Life Insurance Co. Ltd. ... 763,084 0.13
5,286 Samsung SDI Co. LEd. ..o 988,912 0.17
3,375 Samsung SDS Co. Ltd. ... 401,800 0.07
5,475 Samsung Securities Co. Ltd. ... 286,568 0.05
375 Samyang Foods Co. LEd........ooii e 320,450 0.05
37,125 Shinhan Financial Group Co. Ltd. ... 1,981,821 0.33
2,700 SK Biopharmaceuticals Co. Ltd. ..........c.ooiiiiiii i 233,536 0.04
2,625 SK BIOSCIENCE CO. Ltd. ...ttt 87,831 0.02
48,300 SKHYNIX, INC. e 21,827,287 3.68
2,400 SKIE Technology Co. Ltd.........ouii e 41,734 0.01
6,000 SKINnovation Co. Ltd. ........ooiiiiii e 421,506 0.07
8,100 SK Square Co. LEd. . ... 2,069,210 0.35
3,225 S NG, 574,234 0.10
1,725 SKC €. Ltd. et 125,015 0.02
3,450 LT 1 7 o T o 198,778 0.03
61,125 Woori Financial Group, INC........ooii e 1,188,088 0.20
4,800 (U] F=T 0 [ @7o Ty o P 374,524 0.06
126,333,521 21.30
Taiwan: 31.97% (30 June 2025: 29.65%)
43,725 Accton TEChNOIOGY COTP. ... .ttt 1,649,055 0.28
225,000 G, INC. e 189,049 0.03
39,760 Advantech Co. LEd. ... 364,440 0.06
292,500 ASE Technology Holding Co. Ltd. .......ooiiiii e 2,331,957 0.39
225,000 ASIa CemMENt COIP. ..ttt 266,387 0.04
28,317 Asia Vital Components Co. Ltd. .......ooiii e 1,360,852 0.23
3,000 ASMedia Technology, INC. .. ... e 115,530 0.02
2,250 ASPEED Technology, INC. ... e 519,883 0.09
59,990 Asustek ComPULET, INC. ... ..o e 1,046,276 0.18
525,000 AUO GO, ettt ettt 204,683 0.03
89,000 Caliway Biopharmaceuticals Co. Ltd. ....... ..o 439,045 0.07
150,000 Capital SECUNItIeS COrP. ... .. 114,336 0.02
49,560 Catcher Technology Co. Ltd. ... e 328,081 0.06
825,000 Cathay Financial Holding Co. Ltd. ..........oiiiii e 1,990,261 0.34
636,721 Chang Hwa Commercial Bank Ltd. ..........ooiiiii e 414,409 0.07
172,500 Cheng Shin Rubber Industry Co. Ltd. ....... ..o 161,956 0.03
56,250 ChiCony Electronics Co. Ltd. .........oiiii e 209,457 0.04
225,000 China AIrlines Ltd. ... i 144,651 0.02
21,000 (3 0110 E= T 1Yo o o o 39,166 0.01
1,050,000 ChiNa STEEI COMP. . ..ttt e 634,936 0.11
33,000 Chroma ATE, INC....vi e e 813,959 0.14
342,010 Chunghwa TeleCom Co. Ltd. ...t e 1,420,483 0.24
375,000 Compal EIeCtronicCs, INC. ... e 362,820 0.06
1,575,000 CTBC Financial Holding Co. Ltd. .......o.oiiiii e 2,516,350 0.42
171,910 Delta Electronics, INC. ... ... 5,268,831 0.89
75,000 E INK HOIAINGS, INC. ..ot e e 472,621 0.08
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Taiwan: 31.97% (30 June 2025: 29.65%) (continued)

1,365,323 E.Sun Financial Holding Co. Ltd. ..ot 1,466,547 0.25
15,000 Eclat Textile Co. Ltd.... ... 183,558 0.03
25,127 Elite Material Co. Ltd. ... 1,315,508 0.22

6,150 eMemory Technology, INC. ..o e 338,616 0.06
105,000 Eternal Materials Co. Ltd.........oouiiiiii 136,678 0.02
225,000 EVA AINWAYS COTP. ..ottt e 261,732 0.04

95,250 Evergreen Marine Corp. Taiwan Ltd. ... ... 575,977 0.10
225,000 Far Eastern International Bank ........ ... 92,018 0.02
300,000 Far Eastern New Century Corp. .....uuuie ettt e e e et e e e enns 265,432 0.04
150,000 Far EasTone TeleCommunications Co. Ltd. ... 421,540 0.07
46,504 Feng TAY Enterprise Co. Ltd. ......ooiiiiiii e 172,426 0.03
927,950 First Financial Holding Co. Ltd. ..o e 868,278 0.15
300,000 Formosa Chemicals & Fibre Corp..........ooiiiii e 306,488 0.05
75,000 Formosa Petrochemical Corp....... ..o e 114,097 0.02
375,000 FOrmosa PlastiCs COrp. ... ...t 465,460 0.08
12,625 Fortune Electric Co. Ltd. ... 307,383 0.05
75,000 FoxConn Technology Co. Ltd. ..o e 147,276 0.02
738,514 Fubon Financial Holding Co. Ltd. .........ooiii e 2,258,754 0.38
8,260 Genius Electronic Optical Co. Ltd. .........ooiiiiiiii s 118,167 0.02
35,260 Giant Manufacturing Co. Ltd. ... ..o 103,915 0.02
47,250 Gigabyte Technology Co. Ltd. ..o e 375,197 0.06
7,510 Global UNIChIP COmp. ..ttt et e e 507,909 0.09
18,750 Globalwafers Co. Ltd. ..o 242,278 0.04
33,000 Gold Circuit Electronics Ltd. ........ ..o 721,535 0.12
30,000 Hiwin Technologies COrp. . ...t e 185,229 0.03

1,086,300 Hon Hai Precision Industry Co. Ltd. ... e 7,969,068 1.34
25,070 Hotai Motor Co. LEd. ... 438,838 0.07
67,500 L OO o 105,695 0.02

825,000 Hua Nan Financial Holdings Co. Ltd........ ..o e 813,959 0.14
675,000 INNOIUX COTP. et 366,282 0.06
19,982 International Games System Co. Ltd. .........ooiiiiiii 458,523 0.08
225,000 L1V Z=Y 1 (=T O o o 307,204 0.05
6,800 Jentech Precision Industrial Co. Ltd. ........ ... 594,071 0.10
1,366,020 KGI Financial Holding Co. Ltd. .......ouiiti e 749,951 0.13
5,000 King Slide Works Co. Ltd..........oiiiii e 596,744 0.10
106,000 King Yuan Electronics Co. Ltd. ... e 834,964 0.14
8,776 Largan Precision Co. Ltd. ... 696,874 0.12
173,100 Lite-On Technology COorp.. ... .ot 900,745 0.15
7,129 Lotes Co. Ltd. ... 293,823 0.05
130,840 MedIiaTeK, INC.. .. e 5,954,748 1.00

1,050,000 Mega Financial Holding Co. Ltd. ... ..o e 1,336,707 0.23
60,000 Micro-Star International Co. Ltd. ...... ..o 183,511 0.03

7,164 MOMO.COM, INC. et e e e e e 47,311 0.01
398,250 NanN Ya PlastiCS COrp. ...ttt 763,026 0.13

18,750 Nan Ya Printed Circuit Board COrp.........oouuuiii e 143,815 0.02
96,000 Nanya Technology COrp. .. ...t 589,679 0.10
12,000 Nien Made Enterprise Co. Ltd. .......ooiiiii e 137,872 0.02
50,250 Novatek MiICroelectroniCs COrp. . .....uere et 598,129 0.10
42,479 Oneness BioteCh Co. Ltd. ......ooiiii i 75,169 0.01
185,175 Pegatron COrp. . ... 404,290 0.07
24,975 PharmaEssentia Corp. ... 373,586 0.06
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Taiwan: 31.97% (30 June 2025: 29.65%) (continued)
225,000 Lo U4 o1 o T 0o o 215,902 0.04
300,000 Powerchip SemiConductor Manufacturing Corp............o.oiiuiiiiiiiiiiiiieeee 377,620 0.06
60,000 Powertech Technology, INC. ... e 330,358 0.06
48,750 President Chain StOre COrpP.. ... ..ttt 343,665 0.06
240,010 Quanta ComPULEN, INC. ... 2,077,711 0.35
43,027 Realtek SemiConduCtor COrpP.. .. . oottt 669,633 0.11
150,000 Ruentex Development Co. Ltd.. ... ... 142,264 0.02
300,000 Shanghai Commercial & Savings Bank Ltd./The................ooo 387,645 0.07
18,750 Shihlin Electric & ENgineering Corp.........oiuuiiuiiie i 101,447 0.02
46,510 Sino-American SiliCon Products, INC. ..o 157,646 0.03
1,050,000 SinoPac Financial Holdings Co. Ltd. ... e 955,745 0.16
127,500 Synnex Technology International Corp. ...........c.oiiiii i 234,950 0.04
640,800 Taiwan Business BankK ...... ... s 326,309 0.05
931,680 Taiwan Cooperative Financial Holding Co. Ltd. ... 720,543 0.12
75,000 Taiwan Fertilizer Co. Ltd..... ..o 114,097 0.02
75,000 Taiwan GIass INAUSEIY COrP. ...t 82,470 0.01
225,000 Taiwan High Speed Rail COorp. .......ooiuiii e 200,506 0.03
119,040 Taiwan Mobile Co. LEd. ... 411,064 0.07
26,250 Taiwan SECOomM Co. Ltd. . ... 90,228 0.02
2,167,725 Taiwan SemiConductor Manufacturing Co. Ltd..............ooiiiiii s 106,935,702 18.03
71,200 Tatung Co. Ltd. .o 71,493 0.01
592,500 TCC Group Holdings Co. Ld. ... 437,485 0.07
150,000 TeCo. Electric and Machinery Co. Ltd. ..o s 401,012 0.07
23,930 Transcend Information, INC........ ... 149,275 0.03
1,936,072 TS Financial Holding Co. Ld. ..ot e 1,257,009 0.21
118,410 Unimicron Technology CoOrp. ... ..t e e aee e 829,083 0.14
2,779 Unimicron Technology COrp. . ...t 9,198 0.00
450,000 Uni-President Enterpris€s Corp. ...ttt 1,104,215 0.19
1,050,000 United MiIcroelectroniCs COrp. ... ...ttt 1,645,820 0.28
90,757 Vanguard International SemiConductor COrp............ouiiiiiiiiii e 266,028 0.04
6,010 Voltronic Power Technology COrp. . ... ..ttt 185,729 0.03
255,934 WalSin LINWa COrp. ..ttt ettt et e e et et e 259,025 0.04
18,750 Walsin TeChNOIOgY COrP. ... .ttt 69,819 0.01
90,000 Wan Hai Lines Ltd. ... 225,712 0.04
37,500 Win SemiCoNdUCIOrS CoOrp.. .. ..ttt ettt et e et e e e e e s 218,408 0.04
300,000 Winbond ElectroniCs CoOrp. ... ..ttt e 788,657 0.13
270,092 LSS (T T o o T P 1,293,704 0.22
9,210 WWIWYNIN GO, ettt ettt et ettt e et ettt e et e e e 1,314,646 0.22
150,000 WPG Holdings Ltd. ..o 277,844 0.05
64,000 WT Microelectronics Co. Ltd..........oooiiii e 279,053 0.05
135,876 B =T T To T 0oy o 998,945 0.17
165,375 Yang Ming Marine TransSport COrP. ... ...ttt e 293,165 0.05
975,000 Yuanta Financial Holding Co. Ltd. .........ccoiiii e e 1,219,506 0.21
48,375 YUION MOtOr Co. LEd. .. ee e 51,038 0.01
189,587,430 31.97
Thailand: 2.14% (30 June 2025: 2.14%)
97,500 Advanced INfo Service PCL ........oiiiii i 968,656 0.16
337,500 Airports of Thailand PCL ... e e 567,767 0.10
45,000 Bangkok Bank PCL. .. ... 242,104 0.04
975,000 Bangkok Dusit Medical Services PCL....... ..ot 597,286 0.10
375,000 Bangkok Expressway & Metro PCL. ... ... 63,680 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.17% (30 June 2025: 100.14%) (continued)
Equities: 100.02% (30 June 2025: 100.14%) (continued)
Thailand: 2.14% (30 June 2025: 2.14%) (continued)
427,500 BanpU P CL ... e 66,761 0.01
97,500 Berli JUCKEr PCL ...t e e 44,564 0.01
802,500 BTS Group Holdings PCL ... e 58,077 0.01
52,500 Bumrungrad HOspital PCL..........oii e 262,458 0.05
30,000 Carabao GroUp PCL ... 41,422 0.01
217,500 Central Pattana PCL ... 381,428 0.07
232,500 Central Retail Corp. PCL. ... .o 132,836 0.02
322,500 Charoen Pokphand FOOAS PCL ..........uiiiiiiiii e 223,155 0.04
435,000 L e I 600,619 0.10
150,000 CP AXTRA P L. ..ttt 74,750 0.01
255,000 Delta Electronics Thailand PCL...........ooiiiiii e 1,400,254 0.24
412,500 Digital Telecommunications Infrastructure Fund ..., 123,730 0.02
22,500 Electricity Generating PCL ... 81,416 0.01
67,500 Global Power Synergy PCL ... 77,131 0.01
400,498 GuUIf Development PCL ... 530,735 0.09
532,500 Home Product Center PCL ... .....oiii e 112,399 0.02
172,500 Indorama Ventures PCL ... e 88,153 0.02
157,500 Kasikornbank PCL. ... 972,346 0.16
547,500 Krung Thai Bank PCL. ... e 490,934 0.08
52,500 Krungthai Card PCL . ... e 43,743 0.01
780,000 Land & HOUSES PCL. .. ..o e 93,585 0.02
315,000 Minor International PCL. . ... e 242,961 0.04
60,000 Muangthai Capital PCL ... 59,990 0.01
180,000 OSOtSPA PCL . ..ttt 91,985 0.02
120,000 PTT Exploration & Production PCL........ ..o 430,408 0.07
195,000 PTT Global Chemical PCL....... ..o e 129,979 0.02
300,000 PTT Oil & Retail BUSINESS PCL ... 126,647 0.02
1,110,000 [ I I = O P 1,127,440 0.19
67,500 RaAtCh Group PCL. . ...t 63,204 0.01
150,000 SCB X PO i 661,800 0.11
112,500 SCG Packaging PCL ... ... 61,062 0.01
60,000 Siam CemeNnt PCLITRE .....u e e 349,468 0.06
645,000 Thai Beverage PCL. ... ..o s 230,713 0.04
240,000 Thai Life Insurance PCL ... 75,797 0.01
120,000 Thai Oil PCL. ... 137,121 0.02
195,000 Thai Union Group PCL . ... e 79,226 0.01
2,865,000 TMBThanachart Bank PCL. ... s 183,695 0.03
907,500 TrUE Corp. PO o 313,974 0.05
12,705,459 214
Total EQUItIES ... 593,201,403 100.02
Collective Investment Schemes: 0.15% (30 June 2025: Nil)
Ireland: 0.15% (30 June 2025: Nil)
878,075 BlackRock ICS US Treasury FUNd. ... ..o 878,075 0.15
878,075 0.15
Total Collective Investment Schemes........................o.o i, 878,075 0.15
Total Transferable Securities .............. ... s 594,079,478 100.17
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net

uUsbD Assets

Portfolio of Investments 594,079,478 100.17
Other Net Liabilities (1,007,008) (0.17)
Net Assets 593,072,470 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.66
OFher CUMTENE ASSEES. . ...ttt e e 0.34
TOMAl ASSEES ...ttt 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin FTSE Brazil UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 97.32% (30 June 2025: 98.63%)
Equities: 96.99% (30 June 2025: 98.63%)
Brazil: 96.99% (30 June 2025: 98.63%)

47,400 ALIOS S A . 245,401 0.37
48,400 Alupar INVeStIMENTO SA ... s 280,432 0.43
26,400 MDY S A 66,774 0.10
670,186 AMDEY SA ADR .. 1,655,359 2.53
50,600 AUrEN ENErgia SA ... 109,607 0.17
184,800 AXIA ENEIGIa. . ..ot e 1,706,777 2.60
35,200 Axia Energia (preferred stock) ..o e 336,727 0.51
57,823 Axia Energia (preferred stock) ...... ... 518,319 0.79
829,400 B3 SA - Brasil Bolsa BalCao ............oouiiiii i 2,102,349 3.21
233,200 Banco Bradesco SA ..o e 663,883 1.01
39,600 Banco Bradesco SA (preferred Stock)..........oooiiiiiii i 131,452 0.20
783,112 Banco Bradesco SA ADR ... ...t 2,607,763 3.98
187,000 Banco BTG Pactual SA ... ..o e 1,794,323 2.74
272,800 Banco do Brasil SA ... o 1,091,248 1.66
66,000 Banco Santander Brasil SA ... 410,230 0.63
102,400 BB Seguridade Participacoes SA....... ..o 675,533 1.03
28,600 Braskem SA (preferred Stock)....... ..o 41,180 0.06
66,000 Brava ENergia. ... .ot e 202,826 0.31
94,600 Caixa Seguridade Participacoes S/A....... ..o 286,920 0.44
35,200 Centrais Elet Bras Sa Eletrobras ... 8,347 0.01
74,752 Cia de Saneamento Basico do Estado de Sao Paulo SABESP............................. 1,819,636 2.78
48,400 CiaDe Sanena Do Parana ..........oouuiiii i e 354,890 0.54
8,800 Cia Energetica de Minas Geraiis ...........c.oiuuiiiii e 23,607 0.04
257,400 Cia Energetica de Minas Gerais ADR..........couiiiii e 514,800 0.79
162,800 CIA PARANAENSE (preferred Stock) ..........oouiiiii e 23,022 0.03
292,600 Cia Paranaense de Energia - Copel.........oiuiiiiiiiiii e 698,426 1.07
94,600 Cia Siderurgica Nacional SA .. ... 154,336 0.24
189,200 GOSN S Lttt 183,684 0.28
30,800 CPFL ENergia SA . ... 299,526 0.46
68,200 CSN MINEraCan SA . ... .t 67,830 0.10
110,800 EMDraer QA L 1,791,480 2.73
48,400 ENErgiSa S A o 416,541 0.64
149,600 BBV S L 550,923 0.84
57,200 Engie Brasil Energia SA .. ... 327,453 0.50
160,600 Equatorial SA ... 1,128,353 1.72
202,400 Gerdau SA (preferred StOCK) ..ot 753,124 1.15
70,651 GPS Participacoes e Empreendimentos SA ... .. ..o 208,352 0.32
81,400 GrUPO MateUS SA .o e 66,995 0.10
49,400 Hapvida Participacoes e Investimentos S/A ... ....oovii i e 132,791 0.20
46,200 HYDEra S A 198,635 0.30
44,000 Isa Energia Brasil sa (preferred stock) ..........ooieiiii i 221,134 0.34
81,576 Itau UniBanco Holding SA ... .. e 541,135 0.83
870,665 Itau UniBanco Holding SA ADR. ... e 6,233,961 9.51
935,572 ltausa SA (preferred StOCK) .........ooii e 1,994,154 3.04
118,800 KIabiN S A L 406,713 0.62
138,600 Localiza Rent a Car SA ... i 1,102,020 1.68
5,330 Localiza Rent a Car SA (preferred StoCK)..........oouuiiuiiiii e 40,366 0.06
158,400 LOJas ReNNEr QA . . e 388,791 0.59
17,600 M Dias BranCo SA . ... . 76,955 0.12
127,600 MBRF Global FOods Co. SA. ... .t 465,248 0.71
131,999 Metalurgica Gerdau SA (preferred StoCkK)...........ooiiuiiiiiii e 216,796 0.33

The accompanying notes are an integral part of the annual financial statements.

Franklin Templeton ICAV Interim Report 173



SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 97.32% (30 June 2025: 98.63%) (continued)
Equities: 96.99% (30 June 2025: 98.63%) (continued)
Brazil: 96.99% (30 June 2025: 98.63%) (continued)

189,200 Motiva Infraestrutura de Mobilidade SA. ... 519,978 0.79
50,600 Multiplan Empreendimentos Imobiliarios SA ... 251,626 0.38
138,600 Natura CosmetiCoS SA ... o e 188,433 0.29
30,800 NEOBNEIGIA SA . ..o e e 181,998 0.28
294,690 Petroleo Brasileiro SA - Petrobras ADR..........oiiiiii e 3,492,076 5.33
362,384 Petroleo Brasileiro SA - Petrobras ADR...........iiii e 4,084,068 6.23
28,600 POrto SegUIO SA . .. 252,401 0.38
129,800 PRIO SA/BIAZIL. ... e e e 981,123 1.50
210,936 Raia Drogasil SA ... 902,676 1.38
156,200 Rede D’Or Sa0 LUIZ SA . ... o e 1,157,584 1.77
193,600 RUMO S A 521,471 0.80
213,400 Sendas Distribuidora S/A ... 283,507 0.43
26,400 SLC AGHiC0la SA .o 77,325 0.12
81,445 Smartfit EsCola de Ginasticae Danca SA. ... ... 346,305 0.53
2,155 Smartfit EsCola de Ginasticae Danca SA. ... ... 1,176 0.00
107,800 SUZANO S A .o e 1,012,145 1.54
8,800 Telefonica Brasil SA ... 53,156 0.08
56,078 Telefonica Brasil SA ADR ... 665,085 1.01
129,800 TIM SA/BIAzZIl ... 505,484 0.77
85,800 O T S S A i e e 658,873 1.01
35,200 Transmissora Alianca de Energia Eletrica S/A ....... .o 270,499 0.41
114,400 Ultrapar PartiCipacoes SA ... e 436,326 0.67
571,824 Vale SA AD R ... 7,450,867 11.37
180,400 Vibra ENErgia SA ... 833,893 1.27
237,600 VE G S A e 2,103,373 3.21
63,568,575 96.99

Total EQUItIES ... 63,568,575 96.99

Collective Investment Schemes: 0.33% (30 June 2025: Nil)
Ireland: 0.33% (30 June 2025: Nil)

220,777 BlackRock ICS US Treasury FUN. ..o 220,777 0.33
220,777 0.33

Total Collective Investment Schemes...................ooiiii i, 220,777 0.33

Total Transferable Securities ............ ... 63,789,352 97.32

Financial Derivative Instruments: 0.01% (30 June 2025: (0.02%))

Futures Contracts: 0.01% (30 June 2025: (0.02%))*

Notional Average Unrealised
Amount Cost Price Gain % of Net
usb usb uUsbD Assets
55 of Bovespa Index Long Futures Contracts Expiring February
1,636,371 163,287 2026 . . e 6,561 0.01
65 of Mini Bovespa Long Futures Contracts Expiring February
389,649 163,859 2026 .. 175 0.00
Net unrealised gain on futures contracts......................... 6,736 0.01
Total Financial Derivative Instruments 6,736 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Financial Derivative Instruments: 0.01% (30 June 2025: (0.02%)) (continued)
Futures Contracts: 0.01% (30 June 2025: (0.02%))* (continued)

Fair Value % of Net

usbD Assets
Portfolio of Investments 63,796,088 97.33
Other Net Assets 1,747,295 2.67
Net Assets 65,543,383 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 97.27
Exchange-Traded Derivative INSTrumMeNnts ... ... e 0.01
Other CUITENt ASSEES . . ..t e ettt 2.72
e =TT Y £ P 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

*The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2025 is
USD 94,390.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin FTSE China UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2025: 99.28%)
Equities: 99.74% (30 June 2025: 99.28%)
Bermuda: 0.78% (30 June 2025: 0.82%)

3,792,000 Alibaba Health Information Technology Ltd...............ooiiiii s 2,460,281 0.12
2,528,000 Beijing Enterprises Water Group Ltd. ........ ..o 798,982 0.04
1,824,000 Brilliance China Automotive Holdings Ltd. ......... ..o 949,084 0.05
1,769,600 China Gas Holdings Ltd. ... 1,746,068 0.09
600,400 China Resources Gas Group Ltd. ..........ooiiiiiiii e 1,744,851 0.08
7,584,000 China Ruyi Holdings Ltd. ... e 2,133,867 0.10
664,680 COSCO SHIPPING Ports Ltd. ... 478,218 0.02
6,320,000 Damai Entertainment Holdings Ltd. ... 771,375 0.04
699,200 Hopson Development Holdings Ltd. ....... ..o e 268,595 0.01
2,528,000 Kunlun Energy Co. Ltd. ... e 2,413,186 0.12
1,106,000 Luye Pharma Group Ld........oouoiei e 389,341 0.02
948,000 Nine Dragons Paper Holdings Lid. ......... i e 719,815 0.04
948,000 Shenzhen International Holdings Ltd. ...........cooiiiiiiiii e 1,053,536 0.05
15,927,199 0.78

Cayman Islands: 52.24% (30 June 2025: 53.41%)
1,106,000 BOBI0, INC. et 3,435,867 0.17
442,400 AKESO, INC. .o 6,422,713 0.31
11,700,175 Alibaba Group Holding Ltd. ... 214,657,218 10.46
63,200 Angelalign Technology, INC.........uio e 483,936 0.02
821,600 ANTA Sports Products Ltd. .........o.uiuiiiii e 8,502,584 0.41
40,448 Autohome, INC. ADR. ... 900,373 0.04
1,406,200 Baidu, INC. ... 23,757,338 1.16
189,600 Bilibili, INC. e 4,698,892 0.23
948,000 Blue Moon Group Holdings Ltd........ ..o 327,631 0.02
3,160,000 Bosideng International Holdings Ltd...........cooiiiiii e 1,810,702 0.09
505,000 C&D International Investment Group Ltd............ooiiiii i 1,015,385 0.05
948,000 China Conch Venture Holdings Ltd. ........ooiiii e 1,144,883 0.06
2,528,000 China Feihe Ltd. ... 1,318,645 0.06
2,054,000 China Hongqiao Group Ltd. .......oeoiii e 8,608,140 0.42
632,000 China Lesso Group Holdings Ltd. ... ..o e 376,756 0.02
243,200 China Literature Ltd....... ... 1,030,479 0.05
632,000 China Medical System Holdings Ltd. ........ ..o 1,047,446 0.05
1,896,000 China Mengniu Dairy Co. Ltd. .......c.ooii e 3,631,959 0.18
1,216,000 China Resources Building Materials Technology Holdings Ltd. ....................o.eee. 242,153 0.01
1,832,800 China Resources Land Ltd...........ooiiiii e 6,404,849 0.31
379,200 China Resources Mixc Lifestyle Services Ltd. ... 2,091,969 0.10
1,264,000 China State Construction International Holdings Ltd. ..................cooiieet. 1,479,416 0.07
1,390,400 Country Garden Services Holdings Co. Ltd...........cooiiiiii e 1,077,164 0.05
24,048 Daqo New Energy Corp. ADR ... ..t 709,416 0.03
316,000 East Buy Holding Lid. ... 727,529 0.04
474,000 ENN Energy Holdings Ltd. ..o e 4,214,144 0.21
523,612 Full Truck Alliance Co. Ltd. ADR ...t 5,618,357 0.27
118,256 GalaxyCore, INC. ... 253,117 0.01
15,484,000 GCL Technology Holdings Ltd. .........uiimiii e 2,108,696 0.10
568,800 GDS HoldiNgS Ltd. ..o 2,462,717 0.12
4,108,000 Geely Automobile Holdings Ltd. ...........ooiiiiii e 9,447,315 0.46
782,175 GenSCript BiotEC COrp.. ..ottt e e 1,248,103 0.06
316,000 Giant Biogene Holding Co. Ltd. ......ooiiii e 1,351,124 0.07
632,000 Greentown China Holdings Ltd. ... e 687,742 0.03
1,264,000 H World Group LEd. ... 5,992,367 0.29
948,000 Haidilao International Holding Ltd......... ..o e 1,735,594 0.08

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
Cayman Islands: 52.24% (30 June 2025: 53.41%) (continued)
329,000 Haitian International Holdings Ltd...... ... e 936,679 0.05
750,000 Hansoh Pharmaceutical Group Co. Ltd. .........oooiiiii e 3,476,584 0.17
474,000 Hengan International Group Co. Ltd...... ..o 1,699,055 0.08
5,661,600 HOFIZON RODOLICS. . ... e 6,299,151 0.31
189,600 Hygeia Healthcare Holdings Co. Ltd. ..........ooiuiiiii e 302,541 0.02
1,039,500 INNoveNt BiolOgiCS, INC..... ..o e 10,183,317 0.50
305,256 QUYL INC. AD R . e 586,092 0.03
3,918,400 J&T Global EXPress Ltd. ......c.viuii i 5,260,778 0.26
679,400 JD Health International, INC........ ..o s 4,844,439 0.24
1,232,400 JID LOGIStICS, INC...ve et 1,808,184 0.09
1,659,000 ID.C0M, INC et e 23,786,772 1.16
1,580,000 Jinxin Fertility Group Lid. ..o 483,124 0.02
16,432 JOYY, INC. ADR ot 1,064,136 0.05
198,977 Kanzhun Ltd. ADR. ... . 4,055,151 0.20
410,800 KE Holdings, INC. ADR .. ...t 6,474,208 0.32
381,910 Kingboard Holdings Ltd. ... ..o 1,440,595 0.07
456,000 Kingboard Laminates Holdings Ltd. .......... ..o 772,742 0.04
1,896,000 Kingdee International Software Group Co. Ltd. ..o 3,237,340 0.16
632,000 KiNgsOft Corp. Ltd. ... .o 2,309,253 0.11
1,832,800 Kuaishou TeChNOIOGY .......uiii e 15,058,460 0.73
948,000 Lee & Man Paper Manufacturing Ltd. ........ ... 341,029 0.02
790,000 i AUEO, INC. e 6,582,063 0.32
1,580,000 LiNING C0. L. 3,789,888 0.18
1,422,000 Longfor Group Holdings Ltd. ..o 1,563,862 0.08
201,924 Lufax Holding Ltd. ADR ... . ittt 516,925 0.03
2,212,000 MEItU, INC. e 1,989,336 0.10
3,476,000 MBITUAIN . 46,132,291 2.25
663,600 Microport Scientific COrp. ... 922,483 0.05
252,800 MINISO Group Holding Ltd. ... 1,182,234 0.06
474,000 MiINth Group LEd. ..o 1,931,686 0.09
63,200 NetEase Cloud MUSIC, INC. ... 1,510,271 0.07
1,191,510 NEEESE, INC. ...t e 32,851,283 1.60
1,011,200 New Oriental Education & Technology Group, InC. ... 5,487,644 0.27
1,143,920 N, NG e 6,019,779 0.29
498,685 PDD Holdings, INC. ADR ... .. 56,545,892 2.76
600,400 Ping An Healthcare and Technology Co. Ltd. ..o 1,086,096 0.05
433,000 Pop Mart International Group Ltd. ... 10,441,842 0.51
72,048 Qfin Holdings, INC. ADR. ... . e 1,388,365 0.07
447,140 RLX Technology, INC. ADR. ...t e 1,041,836 0.05
632,000 Sany Heavy Equipment International Holdings Co. Ltd. ...t 703,169 0.03
1,264,000 Seazen Group Ltd. ... 332,909 0.02
18,012,000 SenseTime Group, INC......oouiiiii e e e 5,091,076 0.25
6,320,000 Sino Biopharmaceutical Ltd. ....... ... 5,017,998 0.24
1,264,000 Smoore International Holdings Ltd....... ... 1,934,122 0.09
442,400 Sunny Optical Technology Group Co. Ltd........cooiuiiiii e 3,725,742 0.18
263,860 TAL Education Group ADR ... ... 2,878,713 0.14
4,047,978 Tencent HoldiNgs Ltd. ... 311,522,843 15.18
325,796 Tencent Music Entertainment Group ADR.........ooiii i s 5,711,204 0.28
1,264,000 Tingyi Cayman Islands Holding COrp. ........ooiuueiiii e 1,914,634 0.09
853,200 Tongcheng Travel HoldINgS Ltd. ... ..o e 2,459,793 0.12
1,896,000 Topsports International Holdings Ltd. ... e 708,853 0.03
The accompanying notes are an integral part of the annual financial statements.
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Equities: 99.74% (30 June 2025: 99.28%) (continued)
Cayman Islands: 52.24% (30 June 2025: 53.41%) (continued)

948,000 Towngas Smart Energy Co. Ltd. ..o 470,133 0.02

390,550 THP.ComM Group LEd. ..ot e e e e 27,797,858 1.36

632,000 Uni-President China Holdings Ltd...... ... e 660,135 0.03

152,944 Vipshop Holdings Ltd. ADR ...t 2,705,579 0.13

2,844,000 Want Want China Holdings Ltd. ..o 1,695,401 0.08
48,640 WEIDO COMP. ..ttt e 493,993 0.02
2,265,697 Wuxi Biologics Cayman, INC. ... s 9,151,859 0.45
248,000 WUXi XDC Cayman, INC.......ueit et 1,935,632 0.09
11,312,800 XIBOMI COMP. .ottt e 57,119,920 2.78
2,528,000 Xinyi Solar Holdings Ltd. ..o 964,625 0.05

948,000 XPENG, INC. 9,664,518 0.47

760,000 Xtep International Holdings Ltd. ..o s 518,481 0.03

790,000 Yadea Group Holdings Ltd. .......ooiiii s 1,154,018 0.06

316,000 Yihai International Holding Ltd. ....... ... 511,544 0.03

726,800 Zai Lab Ltd. .o 1,274,596 0.06

456,000 Zhongsheng Group Holdings Ltd. ... 680,763 0.03

316,000 ZILD GrOUP, INC.. .ttt et et e e 352,397 0.02

300,200 ZTO Express Cayman, INC. ... e 6,259,709 0.31

1,071,838,342 52.24
China: 43.18% (30 June 2025: 41.57%)

347,600 360 Security Technology, INC. ....o.uii e 556,262 0.03
91,200 37 Interactive Entertainment Network Technology Group Co. Ltd....................oceee. 308,357 0.01
30,400 Accelink Technologies Co. Ltd..........ooiiiiii e 304,655 0.01
11,286 ACM Research Shanghai, INC. ...........oiiiii e 284,658 0.01
91,200 AAASINO CO. Ltd. ..ot 431,308 0.02
27,257 Advanced Micro-Fabrication Equipment, Inc. China..................oooiiiiiiiin, 1,064,981 0.05
63,200 AECC Aero-Engine Control Co. Ltd........oouuiiii e 192,951 0.01

126,400 AECC Aviation Power Co. Ltd. .....oviuiii i 724,902 0.04

3,950,000 Agricultural Bank of China Ltd. A’ Shares..........cooiiiiiii s 4,346,154 0.21
20,224,000 Agricultural Bank of China Ltd. 'H Shares .............ooiiiiiiiiiii s 15,018,267 0.73

442,400 Aier Eye Hospital Group Co. Ltd. ......ooi s 695,928 0.03
60,800 AIMA Technology Group Co. Ltd. .....c.uiieii e 258,706 0.01

568,800 Air China Ltd. A’ Shares. ...t 763,565 0.04

1,216,000 Air China Ltd. "H’ Shares. .........oiiii s 1,104,531 0.05
38,560 All Winner Technology Co. Ltd. .......ooiiiii s 232,190 0.01
152,000 AIPNE GrOUP . e 192,723 0.01
632,000 Aluminum Corp. of China Ltd. "A’ Shares.............oouiiiiiiii e 1,106,458 0.05
2,528,000 Aluminum Corp. of China Ltd. 'H’ Shares...........ccooiiiii i 3,952,688 0.19
21,686 Amlogic Shanghai Co. Ltd. ... ..o 271,014 0.01
304,000 Angang Steel Co. Ltd. "A’ Shares .........couuiiiiii 110,190 0.01
1,264,000 Angang Steel Co. Ltd. 'H Shares...........ooooiiiii i 306,926 0.01
63,200 ANgel Yeast Co. LEd. ... 396,043 0.02
94,800 Anhui Anke Biotechnology Group Co. Ltd...........ooieiiiii s 129,977 0.01

189,600 Anhui Conch Cement Co. Ltd. A’ Shares. ... i 593,793 0.03

790,000 Anhui Conch Cement Co. Ltd. 'H’ Shares ..........cccoiiiiiiii it 2,241,048 0.11

298,000 Anhui Expressway Co. Ltd. ... 500,782 0.02
18,000 Anhui Gujing Distillery Co. Ltd. "A’ Shares...........oouiiiiiiii s 341,950 0.02
63,200 Anhui Gujing Distillery Co. Ltd. 'B’ Shares...........coviiiiii e 709,259 0.03
94,800 Anhui Jianghuai Automobile Group Corp. Ltd. .......ooiiiiii e 672,296 0.03
31,600 Anhui Yingjia Distillery Co. Ltd. ..ot 179,098 0.01
61,800 Anhui Zhongding Sealing Parts Co. Ltd. ..........ooiiiiiii s 205,499 0.01

The accompanying notes are an integral part of the annual financial statements.
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)
15,000 Anjoy Foods Group Co. Ltd. ... 170,373 0.01
31,600 Anker Innovations Technology Co. Ltd. .........ooiuiiiiiii s 517,871 0.03
60,800 Apeloa Pharmaceutical Co. Ltd. ....... ..o e 141,722 0.01
7,128 APT MediCal, INC. ...t 248,429 0.01
17,584 ASR Microelectronics Co. Ltd. ... ..ot 208,112 0.01
29,640 Asymchem Laboratories Tianjin Co. Ltd. ........ ..o 394,622 0.02
100,500 Avary Holding Shenzhen Co. Ltd............cooiiii e 728,269 0.04
26,000 AVIC Chengdu UAS Co. LEd. .. ..uiii e 178,872 0.01
1,580,000 AviChina Industry & Technology Co. Ltd. ...........oiiiiiii s 805,884 0.04
30,400 AVICOPTER PIC .ttt e e 157,358 0.01
243,200 BAIC BluePark New Energy Technology Co. Ltd...........ooiiiiiiii e 279,786 0.01
1,738,000 BAIC Motor Corp. Ltd. . ... 430,955 0.02
332,000 Baiyin Nonferrous Group Co. Ltd. ..o 278,254 0.01
1,011,200 Bank of Beijing Co. Ltd. ... 793,898 0.04
212,800 Bank of Changsha Co. Ltd.........o.oiuiii e 295,726 0.01
189,600 Bank of Chengdu Co. Ld. ........oiniii 437,875 0.02
2,117,200 Bank of China Ltd. A’ Shares. ... ..o 1,738,054 0.08
44,872,000 Bank of China Ltd. "H’ Shares...........o.oiuiiiii e 25,711,962 1.25
2,444,800 Bank of Communications Co. Ltd. 'A’ Shares...............oooiiiiiiiiiii 2,539,383 0.12
4,740,000 Bank of Communications Co. Ltd. 'H Shares...............c.oooiiiiiiiiii 3,927,923 0.19
284,400 Bank of Hangzhou Co. Ltd..........ooiiii e 622,587 0.03
853,200 Bank of Jiangsu Co. Ltd........oei 1,271,250 0.06
568,800 Bank of Nanjing Co. Ltd.........ooiui 931,435 0.05
316,000 Bank of Ningbo Co. Ltd. ... 1,271,703 0.06
663,600 Bank of Shanghai Co. Ltd. ...... ..o 960,228 0.05
212,800 Bank of SUZhou Co. Ltd. ..o 252,739 0.01
395,200 Bank of Zhengzhou Co. Ltd. ... ..o 109,275 0.01
916,400 Baoshan lron & Steel Co. Ltd..........oooiiiiii e 978,111 0.05
638,400 BBMG COrp. A’ SN@IES . ...ttt e 152,741 0.01
1,520,000 BBMG Corp. 'H’ Shares. .. ...ttt 142,558 0.01
152,000 BBMG Jidong Cement Group Co. Ltd. ......o.oieiii i 96,035 0.00
474,000 Beijing Capital ECo.-Environment Protection Group Co. Ltd.............ccoviiiiiiiinnnn. 203,726 0.01
1,264,000 Beijing Capital International Airport Co. Ltd. ... 448,210 0.02
31,600 Beijing Compass Technology Development Co. Ltd. ........ ..o 592,480 0.03
243,200 Beijing Dabeinong Technology Group Co. Ltd............cooiiiiiiieee 139,370 0.01
31,600 Beijing Easpring Material Technology Co. Ltd. ..o 261,675 0.01
30,400 Beijing E-Hualu Information Technology Co. Ltd. ... 76,000 0.00
189,600 Beijing Enlight Media Co. Ltd. ... ..ot 444,938 0.02
152,000 Beijing Jetsen Technology Co. Ltd. .......ooiiiiii e 120,207 0.01
1,264,000 Beijing Jingneng Clean Energy Co. Ltd. ..o 368,636 0.02
309,000 Beijing Jingneng Power Co. Ltd. ....... ..o 225,775 0.01
17,732 Beijing Kingsoft Office Software, INC.......... ... 780,085 0.04
94,800 Beijing New Building Materials PIC ....... ... 339,136 0.02
347,600 Beijing Originwater Technology Co. Ltd. ......... ..o 195,215 0.01
10,693 Beijing Roborock Technology Co. Ltd. .........oiiiiiii e 232,949 0.01
121,600 Beijing Shiji Information Technology Co. Ltd.............cooiiiiiii e 188,673 0.01
347,600 Beijing Shougang Co. Ltd. ... 244,018 0.01
91,200 Beijing Sinnet Technology Co. Ltd. ....... ... 163,455 0.01
126,400 Beijing Tiantan Biological Products Corp. Ltd. ... 295,901 0.01
63,200 Beijing Tong Ren Tang Co. Lid. ... e 292,098 0.01
94,800 Beijing Ultrapower Software Co. Ltd. ..........ooiiiiii e 156,462 0.01
The accompanying notes are an integral part of the annual financial statements.
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China: 43.18% (30 June 2025: 41.57%) (continued)
30,400 Beijing United Information Technology Co. Ltd. ... 121,949 0.01
63,200 Beijing Wantai Biological Pharmacy Enterprise Co. Ltd.............coooiiiiiiiiiiinannn. 406,909 0.02
158,000 Beijing Yanjing Brewery Co. Ltd. ... ..o 254,205 0.01
91,200 Beijing Zhong Ke San Huan High-Tech Co. Ltd. ... 177,175 0.01
2,022,400 Beijing-Shanghai High Speed Railway Co. Ltd. ....... ... 1,492,180 0.07
6,987 Bestechnic Shanghai Co. Ltd........ ..o e 227,169 0.01
30,400 Bethel Automotive Safety Systems Co. Ltd. ....... ..o 223,297 0.01
33,981 Bloomage Biotechnology Corp. Ltd. ........cueiiiiii e 212,650 0.01
152,000 Bluefocus Intelligent Communications Group Co. Ltd. ..........c.ooiiiiiiiiiiiiiieae 250,867 0.01
94,800 Bluestar AdISSE0 CO. ...ttt e 121,828 0.01
60,800 BOC International China Co. Ltd......... oo 130,573 0.01
1,706,400 BOE Technology Group Co. Ltd. A’ Shares ...........ooiiiiiiiiii e 1,029,224 0.05
577,600 BOE Technology Group Co. Ltd. "B’ Shares ............c.oiiiiiiiiiiiiii i 214,462 0.01
60,800 BTG Hotels Group Co. Ltd. .....ei e 145,903 0.01
91,200 Business-intelligence of Oriental Nations Corp. Ltd. ... 133,534 0.01
252,800 BYD Co. Ltd. A" Shares ......oiiitiiiie e 3,539,218 0.17
2,411,697 BYD CO. Ltd. "H Shares .. .ouiiii et 29,543,937 1.44
91,200 By-health Co. LEd... ... 156,922 0.01
91,200 C&S Paper Co. Ltd.. ... 111,845 0.01
273,600 Caitong Securities Co. Ltd. .......oouii 341,806 0.02
19,276 CambriCon Technologies Corp. Ltd..........ooiiiii e 3,743,513 0.18
63,200 Canmax Technologies Co. Ltd........ooiii i e 494,466 0.02
63,200 CanSino BiologiCs, INC. ... .. 283,541 0.01
60,800 Capital Securities Co. Ltd. ......oiii i 163,673 0.01
22,565 Cathay BioteCh, INC. ... ..o e 160,995 0.01
851,200 CCOOPGIOUP CO. Ltd. .ottt e 304,873 0.01
212,800 CECEP Solar Energy Co. Ltd. ......ooiiii e 135,363 0.01
395,200 CECEP WiNd-POWET COIP. ...ttt ettt et e e e e 167,027 0.01
273,600 Central China Securities Co. Ltd. A’ Shares ..........c.c.uvviiiiiiiiiiiii i 168,551 0.01
912,000 Central China Securities Co. Ltd. 'H Shares ... 253,089 0.01
60,800 CETC Cyberspace Security Technology Co. Ltd. ...........coiiiiiiiiiiieee 178,917 0.01
948,000 CGN Power Co. Ltd. A’ Shares ........uuiiiii et 510,673 0.02
6,636,000 CGN Power Co. Ltd. 'H Shares. ..........coouiiiiii e 2,498,037 0.12
31,600 Changchun High-Tech Industry Group Co. Ltd. ... 418,996 0.02
347,600 Changjiang Securities Co. Ltd. ..o 405,867 0.02
5,200 Changzhou Xingyu Automotive Lighting Systems Co. Ltd. ..., 91,909 0.00
94,800 Chaozhou Three-Circle Group Co. Ltd. ......ouoiiii e 621,364 0.03
31,600 Chengdu Kanghong Pharmaceutical Group Co. Ltd............ccoooiiiiiiiiiiiii e, 135,682 0.01
60,800 Chengxin Lithium Group Co. Ltd. ..o e 299,908 0.01
63,200 Chifeng Jilong Gold Mining Co. Ltd. 'A’ Shares ...........cooiiiiiiiiiiiiiiiiiie e 282,862 0.01
116,800 Chifeng Jilong Gold Mining Co. Ltd. 'H Shares ..o 446,581 0.02
158,000 China Baoan Group Co. Ltd. ......ouiiii 222,967 0.01
1,976,000 China Bohai Bank Co. Ltd. .........ooii 241,177 0.01
7,584,000 China Cinda Asset Management Co. Ltd. ... 1,247,192 0.06
600,400 China CITIC Bank Corp. Ltd. 'A’ Shares ..........coeiiiiiiiiiiiii i 662,336 0.03
5,688,000 China CITIC Bank Corp. Ltd. 'H Shares............ccoiiiiiiiiiiiii e 5,071,588 0.25
12,324,000 China CITIC Financial Asset Management Co. Ltd. ............ccciiiiii i 1,314,180 0.06
284,400 China Coal Energy Co. Ltd. A’ Shares...........c.oiiiiiiiiiii e 506,870 0.02
1,580,000 China Coal Energy Co. Ltd. 'H’ Shares ..........coiiiiiiii e 2,019,785 0.10
1,264,000 China Communications Services Corp. Ltd..........ccooiiiiiiiiii i 727,529 0.04
968,807 China Construction Bank Corp. "A’ Shares .........ccoviiiiiiiiii i 1,288,048 0.06
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57,196,000 China Construction Bank Corp. "H Shares ............ccoviiiiiiiiiiiii i 56,508,910 2.75
347,600 China CSSC Holdings Ltd. ..o e 1,656,338 0.08
821,600 China Eastern Airlines Corp. Ltd. 'A’ Shares ..........ooviiiiiiii e 706,250 0.03

1,264,000 China Eastern Airlines Corp. Ltd. 'H Shares ... 865,564 0.04
1,580,000 China Energy Engineering Corp. Ltd. "A’ Shares ...........ccooiiiiiiiiiiiiiiiiiieee 531,951 0.03
3,160,000 China Energy Engineering Corp. Ltd. 'H’ Shares ... 430,346 0.02
252,800 China Enterprise Co. Ltd. ... 98,151 0.00
2,212,000 China Everbright Bank Co. Ltd. 'A’ Shares ...........c.ooiiiiiiiiiii e 1,106,006 0.05
2,212,000 China Everbright Bank Co. Ltd. 'H' Shares ...t 1,034,455 0.05
82,400 China Film Group Co. Ltd. ... 185,578 0.01
347,600 China Galaxy Securities Co. Ltd. A’ Shares ..........ccooiiiiiiiii e 782,851 0.04
2,280,000 China Galaxy Securities Co. Ltd. "H Shares ..o 2,938,060 0.14
152,000 China Great Wall Securities Co. Ltd. ..ot 222,121 0.01
152,000 China Greatwall Technology Group Co. Ltd. .........coiiiiiiiiii e 313,801 0.02
91,200 China Green Electricity Investment of Tianjin Co. Ltd. ..., 107,272 0.01
126,400 China International Capital Corp. Ltd. A’ Shares ............ccooviiiiiiii i 633,814 0.03
1,011,200 China International Capital Corp. Ltd. 'H Shares..............cooiiiiiiiii i 2,542,452 0.12
121,600 China International Marine Containers Group Co. Ltd. A’ Shares.......................... 175,781 0.01
474,000 China International Marine Containers Group Co. Ltd. 'H’ Shares.......................... 569,397 0.03
189,600 China Jushi Co. Ltd. ... 464,495 0.02
4,872,447 China Life Insurance Co. Ltd. ... . ... 17,139,790 0.84
2,212,000 China Longyuan Power Group Corp. Ltd.........cooieiiii e 1,887,027 0.09
60,800 China MeheCo. Group Co. Ltd. ......ooiii e 89,981 0.00
948,000 China Merchants Bank Co. Ltd. 'A’ Shares............ccooiiiiiiiiiiii e 5,717,909 0.28
2,503,500 China Merchants Bank Co. Ltd. 'H Shares.............c.coviiiiiiiiiiiiii i 16,982,689 0.83
410,800 China Merchants Energy Shipping Co. Ltd. ... 528,510 0.03
326,262 China Merchants Expressway Network & Technology Holdings Co. Ltd. .................. 471,166 0.02
60,800 China Merchants Property Operation & Service Co. Ltd. ..o, 93,030 0.00
347,600 China Merchants Securities Co. Ltd. "A’Shares ..ottt 828,667 0.04
316,000 China Merchants Securities Co. Ltd. 'H Shares ... 565,946 0.03
442,400 China Merchants Shekou Industrial Zone Holdings Co. Ltd. ............c.ccoiviiiiiinn.. 547,615 0.03
1,611,600 China Minsheng Banking Corp. Ltd. A’ Shares ...........ccooiiiiiiiiiiiiiiie e 884,307 0.04
4,266,000 China Minsheng Banking Corp. Ltd. 'H Shares..............cooiiiiiiiiiiiiiie 2,153,963 0.10
30,400 China National Accord Medicines Corp. Ltd. A’ Shares ...........ccooviiiiiiiiiiiiiinnnn. 106,967 0.01
60,800 China National Accord Medicines Corp. Ltd. 'B’Shares .............cccoviiiiiiiiinennnn... 104,282 0.00
2,528,000 China National Building Material Co. Ltd............oooiiiiiiii e 1,662,922 0.08
316,000 China National Chemical Engineering Co. Ltd. ... 340,901 0.02
63,200 China National Medicines Corp. Ltd. ...t e 260,317 0.01
948,000 China National Nuclear Power Co. Ltd. .........oeiiiiiii e 1,174,820 0.06
45,249 China National Software & Service Co. Ltd. ..., 300,149 0.01
189,600 China Nonferrous Metal Industry’s Foreign Engineering and Construction Co. Ltd....... 180,365 0.01
158,000 China Northern Rare Earth Group High-Tech Co. Ltd. ...t 1,043,983 0.05
121,600 China Oilfield Services Ltd. A’ Shares..........oouiiiie i 244,595 0.01
1,264,000 China Oilfield Services Ltd. 'H Shares............coiiiiiiiiiiiii e 1,135,139 0.06
316,000 China Pacific Insurance Group Co. Ltd. A’ Shares ... 1,897,368 0.09
1,706,400 China Pacific Insurance Group Co. Ltd. 'H Shares.............coeiiiiiiiiii i 7,716,999 0.38
1,453,600 China Petroleum & Chemical Corp. ’A’ Shares..........oovuviiiiieiiii i 1,287,005 0.06

15,168,000 China Petroleum & Chemical Corp. 'H’ Shares ... 9,100,602 0.44

948,000 China Railway Group Ltd. "A" Shares. ..........co.iiuiiiiiiiii e 734,772 0.04

2,528,000 China Railway Group Ltd. 'H Shares ............cooiiiiiiiii e 1,243,944 0.06
332,748 China Railway Signal & Communication Corp. Ltd. 'A’ Shares...............ccoviiieann.. 260,765 0.01
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1,264,000 China Railway Signal & Communication Corp. Ltd. '"H’ Shares.................cooooienne. 540,775 0.03
63,200 China Rare Earth Resources And Technology Co. Ltd...........c.cooiiiiiiiiiiiinnnn. 420,490 0.02
4,740,000 China Reinsurance Group COrP. .. ...ttt 1,023,087 0.05
30,400 China Resources Boya Bio-pharmaceutical Group Co. Ltd..............coooeiiiiiiiinne.. 98,430 0.00
60,800 China Resources Double Crane Pharmaceutical Co. Ltd. ...t 159,318 0.01
63,200 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd....................cooinet. 257,691 0.01
316,000 China Shenhua Energy Co. Ltd. 'A’ Shares ..........c.ooiiiiiiii i 1,833,534 0.09
2,212,000 China Shenhua Energy Co. Ltd. 'H Shares ...........ccoiiiiiiii e 11,026,604 0.54
91,200 China South Publishing & Media Group Co. Ltd. .........coiiiiiiiiiie e 147,123 0.01
600,400 China Southern Airlines Co. Ltd. A’ Shares..............iiiiiii i 689,001 0.03
1,264,000 China Southern Airlines Co. Ltd. "H’ Shares..............oooooii 945,137 0.05
182,400 China Southern Power Grid Energy Efficiency&Clean Energy Co. Ltd..................... 119,684 0.01
94,800 China Southern Power Grid Energy Storage Co. Ltd. ..........coiiiiiiiiiie 170,722 0.01
1,959,200 China State Construction Engineering Corp. Ltd.............cooiiiiiiiiiie 1,439,935 0.07
1,264,000 China Suntien Green Energy Corp. Ltd. ........ooiiiiiiii e 639,835 0.03
1,264,000 China Three Gorges Renewables Group Co. Ltd. ..........ccoiiiiiiiiiiiiiiieee 740,657 0.04
94,800 China Tourism Group Duty Free Corp. Ltd. 'A’ Shares ...........c.coooiiiiiiiiiii i, 1,284,289 0.06
63,200 China Tourism Group Duty Free Corp. Ltd. 'H Shares..............c.ccoooiiiiiiiiiann. 640,241 0.03
3,071,800 China Tower Corp. Ltd. ... 4,562,215 0.22
60,800 China TransInfo Technology Co. Ltd. ...........oiiiiiii e 102,524 0.00
1,295,600 China United Network Communications Ltd. ... 948,503 0.05
442,400 China Vanke Co. Ltd. A’ Shares ..........oouiiui i 294,724 0.01
1,485,200 China Vanke Co. Ltd. "H Shares..........c.oouiuiiiiii i 625,869 0.03
31,310 China World Trade Center Co. Ltd. .........cooiiiii e 88,907 0.00
243,200 China XD Electric Co. Ltd. ... 317,068 0.02
1,137,600 China Yangtze Power Co. Ltd.........ooiiiiii e 4,431,448 0.22
30,400 China Zhenhua Group Science & Technology Co. Ltd. ..., 228,263 0.01
979,600 China Zheshang Bank Co. Ltd. A’ Shares...........ccoviiiiiiii e 426,647 0.02
1,520,000 China Zheshang Bank Co. Ltd. 'H Shares ...........coiiiiiiiii e 492,118 0.02
60,800 Chinalin Securities Co. Ltd....... ..ot 133,534 0.01
91,200 Chinese Universe Publishing and Media Group Co. Ltd. ...........ccocoiiiiiiiiiiennn. 122,036 0.01
31,600 Chongging Brewery Co. Ltd. ..o 236,503 0.01
410,800 Chongging Changan Automobile Co. Ltd. 'A’ Shares .............ccoooiiiiiiiiiiiii e, 698,011 0.03
979,600 Chongging Changan Automobile Co. Ltd. 'B’ Shares ..o, 536,146 0.03
30,400 Chongging Department Store Co. Ltd. ...... ..o 113,238 0.01
60,800 Chonggqing Fuling Zhacai Group Co. Ltd. ........c.oiiiiii e 112,454 0.01
212,800 Chongging Qianli Technology Co. Ltd. ....... ... 324,080 0.02
442,400 Chongging Rural Commercial Bank Co. Ltd. ’A’ Shares ............c.cccooiiiiiiiiiiiiann. 409,444 0.02
1,264,000 Chongging Rural Commercial Bank Co. Ltd. 'H Shares ................ccoooviiiiineinn. .. 998,728 0.05
126,400 Chonggqing Zhifei Biological Products Co. Ltd. ... 341,716 0.02
91,200 Cinda Securities Co. Ltd. ... 231,398 0.01
126,400 CITIC Heavy Industries Co. Ltd. ... ... e 119,338 0.01
221,200 Citic Pacific Special Steel Group Co. Ltd..........c.oiiiiiii e 518,777 0.03
537,200 CITIC Securities Co. Ltd. A" Shares. .........o.oiuiiiii e 2,209,612 0.11
1,106,000 CITIC Securities Co. Ltd. 'H Shares ...........ccouiiiiiiiiiiii e 3,893,414 0.19
790,000 CMOC Group Ltd. "A" Shares ........c.uiuiiiiiii e 2,263,622 0.11
2,277,000 CMOC Group Ltd. 'H’ Shares ........coviuiiiiiie e 5,628,505 0.27
36,800 CNGR Advanced Material Co. Ltd. ..........oiuiiiii e 244,263 0.01
334,400 CNOOC Energy Technology & Services Ltd............ooiiiiiiiiiiii e 183,969 0.01
379,200 CNPC Capital Co. Ltd. ... 521,539 0.03
62,800 COFCO Sugar Holding Co. Ltd..........iiii e 154,841 0.01

The accompanying notes are an integral part of the annual financial statements.
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203,140 Contemporary Amperex Technology Co. Ltd. ’A’ Shares ...........ccooviviiiiiiiinannn. 10,688,479 0.52
51,500 Contemporary Amperex Technology Co. Ltd. 'H’ Shares ...............cooiiiiiian.. 3,344,670 0.16
916,400 COSCO SHIPPING Development Co. Ltd. 'A’ Shares ...........c.ccoiiiiiiiiiiiiinann. 330,851 0.02
2,844,000 COSCO SHIPPING Development Co. Ltd. 'H’ Shares ............c.ccooviviiiiiiiiiiinann.. 383,658 0.02
221,200 COSCO SHIPPING Energy Transportation Co. Ltd. 'A’ Shares...............ccooviennt. 370,147 0.02
756,000 COSCO SHIPPING Energy Transportation Co. Ltd. 'H  Shares ....................oooent. 932,434 0.05
600,400 COSCO SHIPPING Holdings Co. Ltd. A’ Shares. ...........cooiiiiiiiiiiiiiiiee 1,305,748 0.06
1,738,000 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares ............ccooeiviiiiiiiiiiiiies 3,070,276 0.15
1,042,800 CRRC Corp. Ltd. A’ Shares .........ooiiiiiii e 1,018,902 0.05
2,528,000 CRRC Corp. Ltd. "H Shares.......c.ooutiiiiiie e 1,942,241 0.09
221,200 CSC Financial Co. Ltd. "A’ Shares ...........uiuiuiiii i 848,360 0.04
474,000 CSC Financial Co. Ltd. 'H Shares............cooiuiiiiiiiiiii e 781,931 0.04
853,200 CSG HoldiNg Co. Ltd. . eeeii et e 187,444 0.01
169,692 CSIS0lar Co. Ltd. ... 362,481 0.02
63,200 CSPC Innovation Pharmaceutical Co. Ltd. ... 326,595 0.02
91,200 CSSC Science & Technology Co. Ltd. .........oieiiiiii e 151,827 0.01
60,800 Daan Gene Co. Ltd. ......ooiiiii e 51,915 0.00
821,600 Dagin Railway Co. Ltd. ... 607,375 0.03
505,600 Datang International Power Generation Co. Ltd. A’ Shares..............ccooviviiiiian. 252,801 0.01
1,896,000 Datang International Power Generation Co. Ltd. 'H  Shares................c.ooiviiinnn. 538,339 0.03
182,400 DHC Software Co. Ltd. ... 239,107 0.01
30,400 Dian Diagnostics Group Co. Ltd..........oiii e 69,032 0.00
60,800 Do-Fluoride New Materials Co. Ltd. ... 295,378 0.01
31,600 Dong-E-E-Jiao Co. Ltd. ... 222,197 0.01
126,400 Dongfang Electric Corp. Ltd. "A’ Shares. ..........ooiriiiiii e 439,686 0.02
252,800 Dongfang Electric Corp. Ltd. 'H Shares ..........c.cooiiiiiii e 811,974 0.04
1,390,400 Dongfeng Motor Group Co. Ltd..........oiiii 1,575,554 0.08
30,400 Dongguan Yiheda Automation Co. Ltd. .........oooiiiii 115,503 0.01
182,400 Dongxing Securities Co. Ltd. ..o e 362,711 0.02
726,800 East Money Information Co. Ltd..........oooiiii e 2,413,655 0.12
94,800 Eastern Air Logistics Co. Ltd. .......ooiiiii 250,040 0.01
26,400 Eastroc Beverage Group Co. Ltd...........oiiiiiii 1,011,337 0.05
30,400 ECo.vacs Robotics Co. Ltd. ... e 351,388 0.02
31,600 Empyrean Technology Co. Ltd. ... e 481,382 0.02
158,000 ENN Natural Gas Co. Ltd. ..o 469,928 0.02
43,360 Eoptolink Technology, INC. Ltd. ... e 2,676,655 0.13
94,800 Eve Energy Co. Ltd. ..o 893,135 0.04
189,600 Everbright Securities Co. Ltd. A’ Shares ...........ooiiiiiiii e 476,719 0.02
182,400 Everbright Securities Co. Ltd. 'H Shares ..........ccoviiiiiiiii e 208,330 0.01
507,376 Everdisplay Optronics Shanghai Co. Ltd. ... 193,356 0.01
212,800 Fangda Carbon New Material Co. Ltd. .........ooiiiiiii e 173,473 0.01
152,000 FAW Jiefang Group Co. Ltd. ..o e 147,645 0.01
60,800 Fiberhome TeleCommunication Technologies Co. Ltd................coviiiiiiiiiiiin.. 279,438 0.01
182,400 Financial Street Holdings Co. Ltd. ..o e 71,863 0.00
243,200 First Capital Securities Co. Ltd. ... e 239,369 0.01
60,800 Flat Glass Group Co. Ltd. "A’ Shares...........ooiiuiiiiie i 136,496 0.01
316,000 Flat Glass Group Co. Ltd. 'H Shares............ocooiiiiiiiii e 382,846 0.02
695,200 Focus Media Information Technology Co. Ltd. ......... ... 734,047 0.04
221,200 Foshan Haitian Flavouring & Food Co. Ltd. ..........cooiiiiii e 1,173,190 0.06
442,400 Founder Securities Co. Ltd...........ooiii e 494,375 0.02
537,200 FoxConn Industrial Internet Co. Ltd. ... e 4,775,564 0.23
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158,000 Fujian FUneng Co. Ltd. ... 214,365 0.01
63,200 Fujian Sunner Development Co. Ltd. ..o 149,761 0.01
94,800 Fuyao Glass Industry Group Co. Ltd. A’ Shares..............cooiiiiiiiiiiiiiee 879,689 0.04

379,200 Fuyao Glass Industry Group Co. Ltd. 'H Shares ... 3,273,878 0.16
31,600 Gan & Lee Pharmaceuticals Co. Ltd............cooiiiiiiiii e 308,170 0.01
94,800 Ganfeng Lithium Group Co. Ltd. A’ Shares ..........ccooviiiiiiii i 854,155 0.04

252,800 Ganfeng Lithium Group Co. Ltd. 'H Shares ...........ccoiiiiiiiii e 1,687,282 0.08

2,100 G-bits Network Technology Xiamen Co. Ltd. ..........cooiiiiiii e 127,520 0.01

334,400 GCL System Integration Technology Co. Ltd. ....... ..ot 134,144 0.01

853,200 GD Power Development Co. Ltd. .......oeiiii e 616,067 0.03

284,400 GEM €0, L. .t 340,630 0.02

442,400 (7= g g e P2 L= 0o o P 193,947 0.01

284,400 GF Securities Co. Ltd. A’ SharesS. .......uuuiii i 897,209 0.04

568,800 GF Securities Co. Ltd. 'H Shares...........coiiiii 1,286,897 0.06
94,800 Giant Network Group Co. Ltd. ... e 587,953 0.03
31,600 GigaDevice SemMiCONAUCION, INC....... .. e 969,962 0.05
31,600 Ginlong Technologies Co. Lid. .......ouiiiii e 323,291 0.02
94,800 Glarun Technology Co. Ltd. ...t 383,820 0.02

158,000 GOBITEK, INC. o 650,339 0.03

189,600 Goldwind Science & Technology Co. Ltd. A’ Shares............ccooiiiiiiiiiiiiiiiieann. 554,135 0.03

442,400 Goldwind Science & Technology Co. Ltd. 'H Shares............ccooiiiiiiiiiiiiiiinan.. 762,200 0.04
43,360 GONEO Group Co. Ltd. . ... e 253,639 0.01
13,878 GoodWe Technologies Co. Ltd. ...... ..o e 123,531 0.01
94,800 Gotion High-tech Co. Ltd. ... ..o 531,182 0.03

212,800 Grandjoy Holdings Group Co. Ltd. ...t 85,974 0.00

189,600 Great Wall Motor Co. Ltd. "A’ Shares........ ..o 614,709 0.03

1,580,000 Great Wall Motor Co. Ltd. 'H Shares...........ccoieiiiiiiiiii e 3,105,800 0.15

172,877 Gree Electric Appliances, Inc. of Zhuhai..............coooi 996,153 0.05

916,400 Greenland Holdings Corp. Ltd. ... 217,942 0.01

152,000 GRG Banking Equipment Co. Ltd. ........ooiiii 300,735 0.01

608,000 Guangdong Electric Power Development Co. Ltd. ...........cooiiiiiiiiiiiiiiieee 147,635 0.01
60,800 Guangdong Golden Dragon Development, INC. ..........c.oiiiiiiiii e 104,702 0.00
63,200 Guangdong Haid Group Co. Ltd. ... ... 501,438 0.02

126,400 Guangdong HEC Technology Holding Co. Ltd. ...t 406,184 0.02
60,800 Guangdong Xinbao Electrical Appliances Holdings Co. Ltd. ..o, 124,214 0.01

304,000 Guanghui Energy Co. Ltd. ... 214,282 0.01

1,264,000 Guangshen Railway Co. Ltd. ..o 352,397 0.02
158,000 Guangxi Liugong Machinery Co. Ltd. ....... ..o 268,692 0.01
182,400 Guangzhou Automobile Group Co. Ltd. ’A’ Shares ............oovviiiiiiiiiiii i eannnn. 213,237 0.01

1,264,000 Guangzhou Automobile Group Co. Ltd. 'H’ Shares.............ccooiiiiiiiiiii i 664,195 0.03

121,600 Guangzhou Baiyun International Airport Co. Ltd........ ... 164,805 0.01
94,800 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. A’ Shares .................... 349,594 0.02

158,000 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. 'H’ Shares.................... 359,704 0.02
31,600 Guangzhou Great Power Energy & Technology Co. Ltd. ...t 240,940 0.01

121,600 Guangzhou Haige Communications Group, INC. CO. ........ooiviiiiiiii e 274,385 0.01
30,400 Guangzhou Kingmed Diagnostics Group Co. Ltd. ..........ccoiiiiiiiiiiiiiieee 123,517 0.01
16,300 Guangzhou Shiyuan Electronic Technology Co. Ltd.............cooiiiiiiiiiii e 92,546 0.00
94,800 Guangzhou Tinci Materials Technology Co. Ltd....... ... 629,242 0.03
30,400 Guangzhou Wondfo Biotech Co. Ltd..........oooiii e 86,018 0.00

152,000 Guangzhou Yuexiu Capital Holdings Group Co. Ltd. ..........ocoiiiiiiiiiiiieee 177,262 0.01

121,600 Guangzhou Zhujiang Brewery Co. Ltd. .......c.oiiiiii 161,844 0.01

The accompanying notes are an integral part of the annual financial statements.
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22,565 Guobo Electronics Co. Ltd. ..o 301,008 0.01
182,400 Guolian Minsheng Securities Co. Ltd..........oooiiii e 265,762 0.01
252,800 Guosen Securities Co. Ltd. ... ..o 475,180 0.02
121,600 Guosheng Securities, INC. ..o 293,375 0.01

1,896,000 Guotai Haitong Securities Co. Ltd...........oiiuiiiii e 4,053,373 0.20
615,004 Guotai Haitong Securities Co. Ltd...........ooiiiiii e 1,810,659 0.09
212,800 Guoyuan Securities Co. Ltd........ i 254,569 0.01
316,000 Haier Smart Home Co. Ltd. "A’ Shares..........ooiuiiiiiiiiii e 1,181,158 0.06

1,516,800 Haier Smart Home Co. Ltd. 'H Shares............ooiiiiiiiiii i 4,731,534 0.23

1,824,000 Hainan Airlines Holding Co. Ltd. ........c.ooii e 472,988 0.02
537,200 Hainan Airport Infrastructure Co. Ltd. ...... ..o 410,214 0.02

31,600 HaisCo. Pharmaceutical Group Co. Ltd. ...t 232,338 0.01
189,600 Hangzhou Binjiang Real Estate Group Co. Ltd.............cooiiiiiiiiiin 272,993 0.01

30,400 Hangzhou Chang Chuan Technology Co. Ltd. ... 441,238 0.02
138,057 Hangzhou First Applied Material Co. Ltd..........ccooiiiii e 276,115 0.01

63,200 Hangzhou GreatStar Industrial Co. Ltd...........c.oiiiiiiii e 308,034 0.01
121,600 Hangzhou [ron & Steel Co. ..o e 142,158 0.01

30,400 Hangzhou Lion Microelectronics Co. Ltd. ..o 151,652 0.01

30,400 Hangzhou Oxygen Plant Group Co. Ltd.........ooiiiiii e 130,094 0.01

60,800 Hangzhou Robam Appliances Co. Ltd............cooiiiiiii 168,551 0.01

94,800 Hangzhou Silan Microelectronics Co. Ltd. ........ ..o 385,857 0.02

31,600 Hangzhou Tigermed Consulting Co. Ltd. 'A’ Shares ..., 256,695 0.01

94,800 Hangzhou Tigermed Consulting Co. Ltd. 'H’ Shares ... 518,120 0.03

63,200 Han’s Laser Technology Industry Group Co. Ltd............c.cooveiiiiiiiii e 372,954 0.02

63,200 Haohua Chemical Science & Technology Co. Ltd..............cooiiiiiiiiiiiin 289,381 0.01

41,000 Hebei Changshan Biochemical Pharmaceutical Co. Ltd. ...t 364,773 0.02

63,200 Hebei Yangyuan Zhihui Beverage Co. Ltd. ..........cooiiiiiiiiii i 260,317 0.01

30,400 Hefei Meiya Optoelectronic Technology, INC. .........ccoooiiiiiii 89,589 0.00

91,200 Heilongjiang Agriculture Co. Ltd...... ... 195,336 0.01
126,400 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. ..., 497,454 0.02
189,600 Henan Shuanghui Investment & Development Co. Ltd. ... 719,017 0.03

91,200 Hengdian Group DMEGC Magnetics Co. Ltd...........oooiiiiiiiiiiiie 254,786 0.01
252,800 Hengli Petrochemical Co. Ltd........ ..o 815,990 0.04
126,400 Hengtong Optic-electric Co. Ltd. ......oueii e 447,835 0.02
152,000 Hengyi Petrochemical Co. Ltd. .........ooiiiiii e 234,534 0.01
486,400 Hesteel Co. Ltd. ... 160,973 0.01

63,200 HGtech Co. Ltd. ... 718,293 0.03

60,800 Hisense Home Appliances Group Co. Ltd.’A’ Shares ...............ccoviiiiiiiineinn... 216,111 0.01
212,000 Hisense Home Appliances Group Co. Ltd. 'H Shares ..................cooevviiiineinnn.. 631,356 0.03

60,800 Hisense Visual Technology Co. Ltd. .........c.oiiiiiiii i 211,495 0.01

23,600 Hithink RoyalFlush Information Network Co. Ltd. ... 1,089,325 0.05
212,800 HLA Group Corp. LEd. ... 184,448 0.01

30,400 Hongyuan Green Energy Co. Ltd. .........ooiiiiiii 132,837 0.01

31,600 Hoshine SiliCon Industry Co. Ltd....... ..ot 238,586 0.01
221,200 Huaan Securities Co. LEd.. ..o 214,863 0.01
347,600 Huadian Power International Corp. Ltd. A’ Shares.............ccooiiiiiiiii i, 247,006 0.01

1,264,000 Huadian Power International Corp. Ltd. 'H’ Shares................oooiiiiiiiiiin ... 660,947 0.03

94,800 Huadong Medicing Co. Ltd..........ooiiiii e 535,799 0.03
189,600 Huafon Chemical Co. Ltd. ... ..o 298,798 0.01
121,600 Huaibei Mining Holdings Co. Ltd. ........ ..o 193,551 0.01

94,800 Hualan Biological Engineering, INC. ..o 205,492 0.01

The accompanying notes are an integral part of the annual financial statements.
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30,867 Huali Industrial Group Co. Ltd. ......ooiiiii e 222,040 0.01
221,200 Huaneng Lancang River Hydropower, INC.......... ..o 287,752 0.01
410,800 Huaneng Power International, Inc. 'A’ Shares. ... 439,052 0.02

2,528,000 Huaneng Power International, Inc. 'H Shares ......... ..o 1,861,044 0.09

27,800 Huagin Technology Co. Ltd. ........ooiii e 361,402 0.02
347,600 Huatai Securities Co. Ltd. A’ Shares.........ccouuriiiiii e 1,174,775 0.06
884,800 Huatai Securities Co. Ltd. 'H Shares...........c.ccooiiiiiiii i 2,139,389 0.10
121,600 Huaxi Securities Co. Ltd........ ... 161,670 0.01
726,800 Huaxia Bank Co. LEd. ..o 715,350 0.03

60,800 Huaxin Building Materials Group Co. Ltd. 'A’ Shares.............c.cccoiiiiiiiiiiii . 213,759 0.01
189,600 Huaxin Building Materials Group Co. Ltd. 'H  Shares..............ooooiiiiiiiiii i, 438,953 0.02
158,000 Huayu Automotive Systems Co. Ltd. ..o 452,724 0.02
182,400 Hubei Energy Group Co. Ltd. .......oiiiii 118,639 0.01

63,200 Hubei Jumpcan Pharmaceutical Co. Ltd. ........ ..o 238,133 0.01

63,200 Hubei Xingfa Chemicals Group Co. Ltd. ..o e 313,104 0.02

31,600 Huizhou Desay Sv Automotive Co. Ltd. .........oeiiiii e 544,627 0.03

63,200 Hunan Gold Corp. Ltd. ... e 190,959 0.01
316,000 Hunan Valin Steel Co. Ltd.... ..ot 254,431 0.01

30,900 Hunan Yuneng New Energy Battery Material Co. Ltd. ... 286,247 0.01

94,800 Hundsun Technologies, INC. ... e 409,489 0.02

10,234 Hwatsing Technology Co. Ltd........couuieii e 220,047 0.01
107,124 Hygon Information Technology Co. Ltd...... ..o e 3,444,101 0.17
121,600 Hytera Communications Corp. Ltd. ....... ..o 197,209 0.01

63,200 IEIT Systems Co. Ltd. ... 603,029 0.03

94,800 HIYtEK €O, L. o 683,025 0.03

9,080 Imeik Technology Development Co. Ltd. ... e 184,359 0.01
3,602,400 Industrial & Commercial Bank of China Ltd. A’ Shares................ccoooiiiiiiiin.. 4,092,719 0.20
52,140,000 Industrial & Commercial Bank of China Ltd. 'H Shares ..., 42,135,350 2.05
979,600 Industrial Bank Co. Ltd. ... 2,955,657 0.14
442,400 Industrial Securities Co. Ltd........ ... 470,290 0.02
31,600 Ingenic SemiConductor Co. Ltd. ........oiiii i 480,069 0.02
1,927,600 Inner Mongolia BaoTou Steel Union Co. Ltd. .........cooiiiiiii e 657,265 0.03
152,000 Inner Mongolia Berun Chemical Co. Ltd. ... e 162,018 0.01
126,400 Inner Mongolia Dian Tou Energy Corp. Ltd. ...... ..o 505,422 0.02
379,200 Inner Mongolia ERDOS Resources Co. Ltd...........ooiuiiiiiiiiiiii e 390,576 0.02
379,200 Inner Mongolia Junzheng Energy & Chemical Industry Group Co. Ltd..................... 261,856 0.01
273,600 Inner Mongolia MengDian HuaNeng Thermal Power Corp. Ltd. ...t 175,607 0.01
284,400 Inner Mongolia Yili Industrial Group Co. Ltd. ........ ..o 1,165,313 0.06
568,800 Inner Mongolia Yitai Coal Co. Ltd. ........ooiiii e 1,086,408 0.05

30,400 IntCo. Medical Technology Co. Ltd.........ooiuiiii e 169,422 0.01
182,400 IRICo. Display Devices Co. Ltd.........couiiiii i 169,596 0.01

63,200 Isoftstone Information Technology Group Co. Ltd............coooiiiiiiiii e 429,454 0.02
158,000 JA Solar Technology Co. Ltd.......oouuiiii e 259,185 0.01

30,400 Jafron Biomedical Co. Ltd...........ooiiiiii 85,669 0.00

60,800 Jason Furniture Hangzhou Co. Ltd. ...... ..o 267,765 0.01

94,800 JCET Group Co. Ltd. .. .v e 499,536 0.02

31,600 JCHX Mining Management Co. Ltd. .........ooiiiii e 344,750 0.02
379,200 Jiangsu Eastern Shenghong Co. Ltd. ... 591,620 0.03
126,400 Jiangsu Expressway Co. Ltd. 'A’ Shares...........ooiuiiiiiiiiii i 219,300 0.01
664,000 Jiangsu Expressway Co. Ltd. 'H Shares. ..o 852,233 0.04
152,000 Jiangsu Financial Leasing Co. Ltd. ..o 133,273 0.01
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63,200 Jiangsu Hengli Hydraulic Co. Ltd...........ooiiii e 995,179 0.05
308,780 Jiangsu Hengrui Pharmaceuticals Co. Ltd. A’ Shares ............ccooiiiiiiiiii i 2,635,261 0.13
126,400 Jiangsu Hengrui Pharmaceuticals Co. Ltd. 'H Shares................coooiiiiiiiiin, 1,157,063 0.06

30,400 Jiangsu Hoperun Software Co. Ltd. .........ooiiiiiii s 215,589 0.01

63,200 Jiangsu King’s Luck Brewery JSC Ltd...........ooieiiii e 314,915 0.02

63,200 Jiangsu Nhwa Pharmaceutical Co. Ltd............coiiiii i 218,485 0.01

30,400 Jiangsu Pacific Quartz Co. Ltd. ... ..o 159,318 0.01
121,600 Jiangsu Phoenix Publishing & Media Corp. Ltd. .........cooiuiiiiiiiii s 174,910 0.01

63,200 Jiangsu Yanghe Distillery Co. Ltd. .......ooiuiiii 549,970 0.03

31,600 Jiangsu Yangnong Chemical Co. Ltd. .........oiiiiiii s 314,145 0.02

31,600 Jiangsu Yoke Technology Co. Ltd. ... 335,469 0.02

63,200 Jiangsu Yuyue Medical Equipment & Supply Co. Ltd............cooiiiiiiii s 345,972 0.02
182,400 Jiangsu Zhongtian Technology Co. Ltd...........oouiiiiiii e 473,511 0.02
126,400 Jiangxi Copper Co. Ltd. "A’ Shares .........ouoiuiei i 994,545 0.05
632,000 Jiangxi Copper Co. Ltd. 'H Shares ..........ooiiiiiiii s 3,481,744 0.17

91,200 Jiangxi Special Electric Motor Co. Ltd. ..........ooiiii e 127,263 0.01

60,800 Jilin Aodong Pharmaceutical Group Co. Ltd. ..o 170,119 0.01
126,400 Jinduicheng Molybdenum Co. Ltd..........ccoiiii e 282,138 0.01
385,204 JINKO S0lar Co. L. ... 311,255 0.02

31,600 JIUGUI LIquor Co. Ltd. ... 247,097 0.01
152,000 Jizhong Energy Resources Co. Ltd. ... ..o 117,158 0.01

51,700 JL Mag Rare-Earth Co. Ltd. ... 252,650 0.01

91,200 Joincare Pharmaceutical Group Industry Co. Ltd. ... 150,912 0.01

30,400 Joinn Laboratories China Co. Ltd. A’ Shares ............ccoooiiiiiiiiiii e 152,480 0.01

60,800 Joinn Laboratories China Co. Ltd. 'H Shares ............ccooiiiiiiii i 160,915 0.01
222,124 Jointown Pharmaceutical Group Co. Ltd. ....... ..o 162,934 0.01

30,400 Jonjee Hi-Tech Industrial And Commercial Holding Co. Ltd. ..., 76,436 0.00
121,600 Juneyao AIrlines Co. Ltd. ... s 259,229 0.01
456,000 J-Yuan Trust Co. Ltd. .o 184,883 0.01

60,800 Kaishan Group Co. Ltd. ... 122,385 0.01

91,200 Keda Industrial Group Co. Ltd. .......ooeiiii e 181,225 0.01
126,400 Kingfa Sci & TeCh Co. Ltd. ... 353,849 0.02

91,200 Kingnet Network Co. Ltd. . ....ooo e 285,753 0.01

94,800 Kuang-Chi Technologies Co. Ltd. .........ooiiiii e 662,245 0.03

60,800 Kunlun Tech Co. LEd. ..o 363,234 0.02

57,450 Kweichow Moutai Co. Ltd. ... ... e 11,335,158 0.55

30,400 Lao Feng Xiang Co. Ltd. A" Shares ........ouuiiii e 193,681 0.01
158,000 Lao Feng Xiang Co. Ltd. "B’ Shares ...........ooiuiiiiii e 545,574 0.03

34,200 Laopu Gold Co. LEd. ...t 2,715,436 0.13
126,400 LB Group Co. Ltd. ..o 354,574 0.02
273,600 [I=To =T ool o (o1 o g T T3 7o) o 0 312,143 0.02
189,600 Lens Technology Co. Ltd. A’ Shares ....... ..ot 822,238 0.04
126,400 Lens Technology Co. Ltd. 'H Shares...........cooiiiiiiii e 409,884 0.02
395,200 L0 Group Co. Ltd. ...ueeii e 319,332 0.02

94,800 Lepu Medical Technology Beijing Co. Ltd. ........c.oiiiiiiii e 214,727 0.01

30,400 Levima Advanced Materials Corp. ........ooiniiiiit i 86,279 0.00
182,400 Leyard Optoelectronic Co. Ltd. ........oieiiii e 165,154 0.01

1,074,400 Liaoning Port Co. Ltd. .....oue e 246,282 0.01
379,200 Lingyi iTech GUangdong Co. .......ooiiiii i 844,240 0.04

30,400 Livzon Pharmaceutical Group, InC. ’A’ Shares ..........ccooiiiiiiiii i 150,084 0.01

126,400 Livzon Pharmaceutical Group, Inc. ’H Shares ..ot 463,150 0.02

The accompanying notes are an integral part of the annual financial statements.
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)

347,600 LONG:i Green Energy Technology Co. Ltd. .........ccoiiiiiiii e 906,354 0.04
60,800 Longshine Technology Group Co. Ltd. ... ..ot 132,489 0.01
13,878 Loongson Technology Corp. Ltd. ..o e 262,669 0.01
91,200 Luxi Chemical Group Co. Ltd. .......oiuii 216,503 0.01

347,600 Luxshare Precision Industry Co. Ltd. ..o 2,824,140 0.14
63,200 Luzhou Laojiao Co. Ltd........ooii i e 1,052,313 0.05

608,000 Maanshan Iron & Steel Co. Ltd...... ... 196,066 0.01
91,200 Mango Excellent Media Co. Ltd. .........oiiiii e 319,071 0.02
60,800 Mao Geping Cosmetics Co. Ltd. ..ot 638,191 0.03
30,400 Maxscend Microelectronics Co. Ltd...........cooniiiiiiii e 354,872 0.02

158,000 Meihua Holdings Group Co. Ltd.........ouiii e 229,305 0.01

243,200 Meinian Onehealth Healthcare Holdings Co. Ltd..............cooooiiiiiiii e 183,969 0.01

790,000 Metallurgical Corp. of China Ltd. A’ Shares..........c.oooiviiiiiiiiiii e 336,148 0.02

2,212,000 Metallurgical Corp. of China Ltd. 'H’ Shares ............ccoooiiiiiiii e 520,069 0.03

395,200 Midea Group Co. LEd. ... 4,313,256 0.21

126,400 Ming Yang Smart Energy Group Ltd. ..o 262,218 0.01

304,000 Minmetals Capital Co. Ltd.........ceviiiii e 241,720 0.01
49,569 Montage Technology Co. Ltd. ..o e 836,570 0.04

242,920 Muyuan Foods Co. Ltd. ... 1,760,309 0.09

284,400 Nanjing Iron & Steel Co. Ltd. ... 214,320 0.01
60,800 Nanjing King-Friend Biochemical Pharmaceutical Co. Ltd. ....................oooiea. 78,657 0.00

152,000 Nanjing Securities Co. Ltd. ... ..o e 172,471 0.01

379,200 NARI Technology Co. Ltd. ... e 1,221,269 0.06

150,732 National SiliCon Industry Group Co. Ltd. ........ooiiiiii e 467,315 0.02
33,595 NAURA Technology Group Co. Ltd. ..o 2,209,581 0.11

121,600 NaVINTO CO. L. ... 156,966 0.01
94,800 New China Life Insurance Co. Ltd. A’ Shares .............oooiiiiiiiiiiiiiiie e 946,647 0.05

632,000 New China Life Insurance Co. Ltd. 'H Shares .............c.ooiiiiiiiiiiiiiiiiiieeee 4,413,078 0.21

252,800 New Hope Liuhe Co. Ltd. ... 333,930 0.02
60,800 Newland Digital Technology Co. Ltd. ..... ..o e 246,686 0.01
92,272 Nexchip SemiCoNAUCIOr COrp. .. ...ttt e e aee s 438,757 0.02
91,200 LN T T2 =T o o 264,194 0.01
43,360 Ningbo Deye Technology Co. Ltd. ..o 535,480 0.03
91,200 Ningbo Joyson EIeCtroNiC COrpP. . ...ttt 409,749 0.02
31,600 Ningbo Orient Wires & Cables Co. Ltd. ..ot 270,503 0.01
23,153 Ningbo Ronbay New Energy Technology Co. Ltd. ..o 117,424 0.01
63,200 Ningbo Sanxing Medical Electric Co. Ltd....... ..o 208,434 0.01

126,400 Ningbo Shanshan Co. Ltd.........oouiiiii e 244,652 0.01
74,360 Ningbo Tuopu Group Co. Ltd. .....ooii e e 822,226 0.04

442,400 Ningbo Zhoushan Port Co. Ltd. ... e 230,075 0.01

335,900 Ningxia Baofeng Energy Group Co. Ltd. ........ooiiiiii e 944,664 0.05

1,200,800 Nongfu Spring Co. Ltd. ... 7,226,242 0.35
60,800 North Industries Group Red Arrow Co. Ltd. ........ccooiiiiiii e 158,621 0.01

152,000 Northeast Securities Co. Ltd..........coiiiiiii e 202,958 0.01

304,000 Offshore Oil Engineering Co. Ltd.. ... e 239,107 0.01

189,600 OFILM Group Co. Ltd. ... 288,476 0.01
63,200 OmniVision Integrated Circuits Group, INC..........coiiiiiii e 1,139,960 0.06
31,600 Oppein HomMeE Group, INC..... ..o e 235,824 0.01
91,200 ORG Technology Co. Ld........ue e 77,743 0.00

347,600 Orient Securities Co. Ltd./China 'A’ Shares. ...........coouiiiiiiiii e 542,817 0.03

632,000 Orient Securities Co. Ltd./China’H Shares ...t 555,390 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)
121,600 Oriental Energy Co. Ltd. ... 141,112 0.01
182,400 Oriental Pearl Group Co. Ltd. .....ouiiii e e 257,400 0.01
182,400 OUurpalm Co. Ltd.. ... 129,092 0.01
94,800 OVetek China, INC. ... 199,516 0.01
309,000 Pacific Securities Co. Ltd./The/China......... ... 181,948 0.01
425,600 Pangang Group Vanadium Titanium & Resources Co. Ltd................cooiiiiiiiin.. 189,021 0.01
60,800 People.Cn Co. Ltd. ... 165,938 0.01
537,200 People’s Insurance Co. Group of China Ltd./The A’ Shares..............cccoeviiiiiennn. 688,820 0.03
5,688,000 People’s Insurance Co. Group of China Ltd./The 'H’  Shares...................ccoooeia. 4,932,741 0.24
121,600 Perfect World Co. Ltd./China ... ..o e 285,535 0.01
1,264,000 PetroChina Co. Ltd. "A’ Shares. ........couuuiiiii i 1,885,144 0.09
13,634,000 PetroChina Co. Ltd. 'H Shares............couiiiiiiiiii e 14,678,857 0.72
63,200 Pharmaron Beijing Co. Ltd. "A’ Shares ..........c.ooiuiiiiii e 257,419 0.01
189,600 Pharmaron Beijing Co. Ltd. 'H’ Shares.............coiiiii e 477,197 0.02
4,524,000 PICC Property & Casualty Co. Ltd. .......oouiuiiiii e 9,508,912 0.46
884,800 Ping An Bank Co. Ltd. ..o 1,446,364 0.07
505,600 Ping An Insurance Group Co. of China Ltd. A’ Shares ............cccooiiiiiiiiii i 4,954,616 0.24
4,249,200 Ping An Insurance Group Co. of China Ltd. 'H Shares.................cooiiiiiin. 35,566,942 1.73
121,600 Pingdingshan Tianan Coal Mining Co. Ltd. ...... ..o e 137,106 0.01
13,176 PIoteCh, INC. .. 622,937 0.03
568,800 Poly Developments and Holdings Group Co. Ltd.............coiiiiiiiiiiiiiee 497,091 0.02
126,400 Poly Property Services Co. Ltd. . ... 517,714 0.03
1,485,200 Postal Savings Bank of China Co. Ltd. A’ Shares.............ccoiiiiiiiiiiiiiiiiie e 1,159,654 0.06
6,080,000 Postal Savings Bank of China Co. Ltd. 'H Shares.............cccoiiiiiiiiiiiiiiie e 4,155,661 0.20
853,200 Power Construction Corp. of China Ltd. ... e 635,625 0.03
16,272 Pylon Technologies Co. Ltd.........ooiiiiii e 132,461 0.01
32,097 Qi An Xin Technology Group, INC. ........oiuiiuii e 163,613 0.01
3,600 Qingdao Huicheng Environmental Technology Group Co. Ltd.................cooiiennt. 67,106 0.00
632,000 Qingdao Port International Co. Ltd...........ooiiiii e 565,134 0.03
60,800 Qingdao TGOOD Electric Co. Ltd. ......ouiieiii e 223,689 0.01
252,800 Qinghai Salt Lake Industry Co. Ltd..........oiiiii e 1,019,898 0.05
408,200 Quzhou Xin’an Development Co. Ltd. ........ooiiiiii e 226,324 0.01
63,200 Range Intelligent Computing Technology Group Co. Ltd. ...t 478,077 0.02
15,480 Raytron Technology Co. Ltd. .......ooiiiii e 223,552 0.01
17,000 Remegen Co. Ltd. A’ Shares ........o.oiiiiiii 189,461 0.01
127,280 Remegen Co. Ltd. 'H Shares .........oooiiiiiiii e 1,177,383 0.06
7,400 RoboTechnik Intelligent Technology Co. Ltd. .........oooeiiiiii e 247,339 0.01
22,000 Rockehip Electronics Co. Ltd. .......oooiii i 561,917 0.03
474,000 Rongsheng Petrochemical Co. Ltd...........ccooiiiiiii e 795,210 0.04
7,100 Ruijie Networks Co. Ltd. ... ..o e 90,327 0.00
379,200 SAIC Motor Corp. L. ... 826,856 0.04
152,000 Sailun Group Co. Ltd. ..o 352,346 0.02
221,200 Sanan Optoelectronics Co. Ltd. ........oieiiii 447,790 0.02
31,600 Sangfor Technologies, INC. ... .. e 521,357 0.03
152,000 Sansteel Minguang Co. Ltd. Fujian...... ... 95,599 0.00
379,200 Sany Heavy Industry Co. Ltd. ..o 1,147,928 0.06
158,000 Satellite Chemical Co. Ltd. ..o 400,208 0.02
212,800 SDIC Capital Co. Ltd. ..o 233,228 0.01
379,200 SDIC Power Holdings Co. Ltd. ..ot 712,769 0.03
395,200 Sealand Securities Co. Ltd.. ... ... 240,065 0.01
126,400 Seazen Holdings Co. Ltd........ooiiii e 252,620 0.01
The accompanying notes are an integral part of the annual financial statements.
Franklin Templeton ICAV Interim Report 189



SCHEDULE OF INVESTMENTS AS AT
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)

63,200 Seres Group Co. Ltd.......oiii i 1,095,231 0.05
221,200 SF Holding Co. Ltd. "A’ Shares..........ouiiuiii et 1,214,388 0.06
126,400 SF Holding Co. Ltd. "H’ Shares. ...........oiiiiii e 563,185 0.03

39,319 SG MICIO COTP.. .ttt ettt e 386,658 0.02
442,400 Shaanxi Coal Industry Co. Ltd..... ..o 1,351,292 0.07
189,600 Shaanxi Energy Investment Co. Ltd. ... ... 252,892 0.01
273,600 Shaanxi International Trust Co. Ltd. ... i 135,233 0.01
182,400 Shan Xi Hua Yang Group New Energy Co. Ltd...........ooiiiiiiiiii e 215,850 0.01

60,800 Shandong Denghai Seeds Co. Ltd..........oieiiiiiii e 83,100 0.00
189,600 Shandong Gold Mining Co. Ltd. A’ Shares...........c.oiiiiiiiiiii e 1,051,498 0.05
632,000 Shandong Gold Mining Co. Ltd. 'H Shares............ccoiiiiiiii e 2,809,429 0.14

31,600 Shandong Himile Mechanical Science & Technology Co. Ltd. ...t 382,597 0.02
126,400 Shandong Hualu Hengsheng Chemical Co. Ltd.............ocoiiiiiiiiiiie 569,165 0.03

60,800 Shandong Linglong Tyre Co. Ltd. ... ..ot 126,566 0.01
695,200 Shandong Nanshan Aluminum Co. Ltd........ ..o e 535,845 0.03

30,400 Shandong Pharmaceutical Glass Co. Ltd............coiiiiiiiii e 86,802 0.00
126,400 Shandong Sun Paper Industry JSC Ltd. .......ooeiiiii 285,216 0.01

1,390,400 Shandong Weigao Group Medical Polymer Co. Ltd.............ccooiiiiiiiiiiiin 896,744 0.04

63,200 Shanghai Aerospace Automobile Electromechanical Co. Ltd. ................cooiiaet. 158,906 0.01

91,200 Shanghai Aiko Solar Energy Co. Ltd...... ... 175,084 0.01

19,330 Shanghai Allist Pharmaceuticals Co. Ltd............oooiiiii e 288,428 0.01

63,200 Shanghai Bairun Investment Holding Group Co. Ltd. ........ ..., 197,478 0.01

60,800 Shanghai Baosight Software Co. Ltd. A’ Shares ............cooiiiiiiiiiiiiiiiii i 180,397 0.01
474,000 Shanghai Baosight Software Co. Ltd. B’ Shares ............ccooiiiiiiiiiiiiiiiiiiiieann. 484,428 0.02

10,347 Shanghai BOCHU Electronic Technology Corp. Ltd. ..........ccooiiiiiiiiiiiee 201,441 0.01
395,200 Shanghai Construction Group Co. Ltd...........c.oiiiiiii e 150,041 0.01
600,400 Shanghai Electric Group Co. Ltd. "A’ Shares ............cooiiiiiiiiiiiii e 740,612 0.04

1,896,000 Shanghai Electric Group Co. Ltd. 'H’ Shares............cooooiiiiiiiiii i 942,702 0.05
189,600 Shanghai Electric Power Co. Ltd. ... ... 543,813 0.03
126,400 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'A’Shares ............c.cocvviiiiiiin... 479,707 0.02
316,000 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'H’ Shares ...............c.oooiieiiennn. 793,704 0.04

11,376 Shanghai Fudan Microelectronics Group Co. Ltd.’A’ Shares .............cccevviieieinnn... 120,117 0.01
178,000 Shanghai Fudan Microelectronics Group Co. Ltd. 'H Shares ...................ooiae e, 1,036,418 0.05
212,800 Shanghai Huayi Group Co. Ltd. .........oiiiii e 108,954 0.01
158,000 Shanghai International Airport Co. Ltd. ........coeiiiii i 741,563 0.04
505,600 Shanghai International Port Group Co. Ltd. ...... ..o 392,603 0.02

60,800 Shanghai Jinjiang International Hotels Co. Ltd. '’A’ Shares .............ccooviiiiiiiiinn... 220,118 0.01
152,000 Shanghai Jinjiang International Hotels Co. Ltd. 'B’ Shares .............c.ccoiviiiiiienn.. 204,288 0.01
182,400 Shanghai Jingiao Export Processing Zone Development Co. Ltd........................... 134,246 0.01

32,421 Shanghai Junshi Biosciences Co. Ltd. 'A’Shares ............c.ooiiiiiiiiiiiii i 158,669 0.01
126,400 Shanghai Junshi Biosciences Co. Ltd. 'H Shares ... 346,550 0.02

91,200 Shanghai Lingang Holdings Corp. Ltd. ...... ... 152,872 0.01
121,600 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. ‘A’ Shares............... 137,802 0.01
853,200 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. ‘B’ Shares............... 342,133 0.02

30,400 Shanghai M&G Stationery, INC. ... e 117,855 0.01
189,600 Shanghai Mechanical and Electrical Industry Co. Ltd. ..., 301,464 0.01

31,600 Shanghai Moons’ Electric Co. Ltd...........ooiiiiii e 327,546 0.02
158,000 Shanghai Pharmaceuticals Holding Co. Ltd. 'A’ Shares ..............ccooiiiiiiiiiin... 404,283 0.02
442,400 Shanghai Pharmaceuticals Holding Co. Ltd. 'H’ Shares ..............ccooiiiiiiiinne.. 646,818 0.03

1,529,100 Shanghai Pudong Development Bank Co. Ltd. ........ ..o 2,725,230 0.13
126,400 Shanghai Putailai New Energy Technology Group Co. Ltd. ........c.ccoiiiiiiiiiiinnnn. 495,099 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
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Franklin FTSE China UCITS ETF (continued)
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Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)
379,200 Shanghai RAAS Blood Products Co. Ltd...........oieiiiiiiii e 344,433 0.02
410,800 Shanghai Rural Commercial Bank Co. Ltd...........ccooiiiiiii e 546,755 0.03
243,200 Shanghai Stonehill Technology Co. Ltd. ..o 247,034 0.01
189,600 Shanghai Tunnel Engineering Co. Ltd. ..... ..o e 176,291 0.01
36,165 Shanghai United Imaging Healthcare Co. Ltd. ... 650,248 0.03
60,800 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. A’ Shares...................... 87,890 0.00
182,400 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. 'B’ Shares...................... 124,214 0.01
182,400 Shanghai Yuyuan Tourist Mart Group Co. Ltd. ... 134,057 0.01
94,800 Shanghai Zhangjiang High-Tech Park Development Co. Ltd. .............ccooevieinnnn. 596,238 0.03
790,000 Shanghai Zhenhua Heavy Industries Co. Ltd..............ooiiiiiii 218,830 0.01
126,400 Shanjin International Gold Co. Ltd. .........ooiiiii e 440,591 0.02
91,200 Shanxi Coal International Energy Group Co. Ltd.............cooiiiiiiiii i, 131,836 0.01
273,600 Shanxi Coking Coal Energy Group Co. Ltd. .........oeiiiiiiiiieee e 251,651 0.01
158,000 Shanxi Lu’an Environmental Energy Development Co. Ltd. ................cooiinet. 267,107 0.01
212,800 Shanxi Meijin Energy Co. Ltd...... ..o 143,290 0.01
273,600 Shanxi Securities Co. Ltd. ... 234,795 0.01
273,600 Shanxi Taigang Stainless Steel Co. Ltd. ... 191,678 0.01
59,200 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ... 1,456,260 0.07
31,600 Shede Spirits Co. LEd. ...t 253,888 0.01
221,200 Shenergy Co. Ltd. ... 246,554 0.01
126,400 Shenghe Resources Holding Co. Ltd. ..o e 389,886 0.02
29,391 Shengyi Electronics Co. Ltd. ... ..o 402,928 0.02
126,400 Shengyi Technology Co. Ltd. ... e 1,293,162 0.06
31,600 Shennan Circuits Co. Ltd...... ... 1,051,634 0.05
1,074,400 Shenwan Hongyuan Group Co. Ltd. ’A’ Shares............ccoooiiiiiiiii i 811,192 0.04
1,264,000 Shenwan Hongyuan Group Co. Ltd. 'H Shares............coooiiiiiiiiii s 493,680 0.02
189,600 Shenzhen Airport Co. Ltd. ..o 189,873 0.01
31,600 Shenzhen Capchem Technology Co. Ltd. ..........ooeiiiiiiiii e 237,228 0.01
31,600 Shenzhen Dynanonic Co. Ltd. ... ... 199,244 0.01
182,400 Shenzhen Energy Group Co. Ltd. ..o 170,380 0.01
60,800 Shenzhen Everwin Precision Technology Co. Ltd..............ooooiiiiiiiiii .. 405,045 0.02
304,000 Shenzhen Expressway Corp. Ltd. ..........oiiiiiii 277,695 0.01
121,600 Shenzhen Gas Corp. Lid. ... 114,981 0.01
30,400 Shenzhen Goodix Technology Co. Ltd. ..........oiiiiiiii e 344,071 0.02
21,100 Shenzhen Huagiang Industry Co. Ltd. .........cooiiiii e 74,425 0.00
30,400 Shenzhen Infogem Technologies Co. Ltd. ...........ccoiiiiiiiiiii 174,605 0.01
126,400 Shenzhen Inovance Technology Co. Ltd. .........ooiiiiiii e 1,364,149 0.07
91,200 Shenzhen Kaifa Technology Co. Ltd......... ..o 330,308 0.02
126,400 Shenzhen Kangtai Biological Products Co. Ltd............ccoooiiiiiiiii e 267,470 0.01
6,400 Shenzhen Kedali Industry Co. Ltd. ........ooiiiiii e 144,743 0.01
60,800 Shenzhen Kingdom Sci-Tech Co. Ltd.........oooiii e 138,673 0.01
63,200 Shenzhen Kinwong Electronic Co. Ltd. ..........coiiiiiii e 661,793 0.03
23,100 Shenzhen Longsys Electronics Co. Ltd. .........c.oiiiiiiiii e 810,291 0.04
55,500 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ... 1,514,331 0.07
304,000 Shenzhen MTC Co. LEd. .o.uiei e 323,165 0.02
31,600 Shenzhen New Industries Biomedical Engineering Co. Ltd................cooviininet. 254,657 0.01
425,600 Shenzhen Overseas Chinese Town Co. Ltd. ... 151,217 0.01
63,200 Shenzhen Salubris Pharmaceuticals Co. Ltd. ........... ..o 448,650 0.02
31,600 Shenzhen SC New Energy Technology Corp..........ouviuiiiiiiiiiii i 432,805 0.02
63,200 Shenzhen SED Industry Co. Ltd. .....ooiiiiii e 175,204 0.01
60,800 Shenzhen Sunway Communication Co. Ltd. ... 540,060 0.03
The accompanying notes are an integral part of the annual financial statements.
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China: 43.18% (30 June 2025: 41.57%) (continued)
53,001 Shenzhen Transsion Holdings Co. Ltd..........coouiiiiiiii e 502,373 0.02
63,200 Shenzhen Woer Heat-Shrinkable Material Co. Ltd.............ccoooviii . 238,314 0.01
30,400 Shenzhen YUTO Packaging Technology Co. Ltd. ..........cooiiiiiiiiiiii 124,170 0.01
152,000 Shenzhen Zhongjin Lingnan Nonfemet Co. Ltd. ... 127,393 0.01
126,400 Shijiazhuang Changshan BeiMing Technology Co. Ltd.............cccoviiiiiiiiiiiinn.. 369,242 0.02
94,800 Shijiazhuang Yiling Pharmaceutical Co. Ltd. ..o 231,840 0.01
63,200 Siasun Robot & Automation Co. Ltd. ... 164,701 0.01
17,172 SICC 0. L. et 218,661 0.01
9,801 Sichuan Biokin Pharmaceutical Co. Ltd. ...........cooiiiiiiii e 453,685 0.02
212,800 Sichuan Changhong Electric Co. Ltd. ..ot 277,434 0.01
221,200 Sichuan Chuantou Energy Co. Ld..........ooiiiii e 440,501 0.02
425,600 Sichuan Hebang Biotechnology Co. Ltd............ooiiiiiiiii e 137,802 0.01
94,800 Sichuan Kelun Pharmaceutical Co. Ltd. ............cc e 398,624 0.02
31,600 Sichuan Kelun-Biotech Biopharmaceutical Co. Ltd. ... 1,592,281 0.08
182,400 Sichuan New Energy Power Co. Ltd.........oouiiiii e 304,437 0.01
323,660 Sichuan Road and Bridge Group Co. Ltd. .........ooiuiiiiiiiiiiiie e 461,380 0.02
30,400 Sichuan Swellfun Co. Ltd. ... ..o s 167,506 0.01
60,800 Sichuan Yahua Industrial Group Co. Ltd. .........ooiiiiiii 215,589 0.01
182,400 Sinolink Securities Co. Ltd. ..o 243,027 0.01
91,200 Sinoma International ENgineering Co. .........oiiuiiiiiiiii i 135,755 0.01
94,800 Sinoma Science & Technology Co. Ltd...........ooiiiiiiiiii 493,560 0.02
31,600 Sinomine Resource Group Co. Ltd. ... ..o 355,615 0.02
948,000 Sinopec Engineering Group Co. Ltd. .......ooiiiii i 932,958 0.05
1,824,000 Sinopec Oilfield SErvice CorpP. ...uuii e aaes 164,039 0.01
2,432,000 Sinopec Shanghai Petrochemical Co. Ltd............ccooiiiiiiii s 428,064 0.02
884,800 Sinopharm Group Co. Ltd.......ooiiei s 2,209,868 0.1
316,000 Sinotrans Ltd. "A’ Shares .........oiuiiii i 274,351 0.01
1,264,000 Sinotrans Ltd. 'H Shares ..........ooiriiii e 787,615 0.04
31,600 Skshu Paint Co. Ltd. ... ... 209,476 0.01
17,574 Smartsens Technology Shanghai Co. Ltd............ooi i 239,416 0.01
152,000 Songcheng Performance Development Co. Ltd. ..........ccooiiiiiiiiiiii 178,350 0.01
284,400 So00Chow Securities Co. Ltd. ... ... 369,151 0.02
364,800 Southwest Securities Co. Ltd. ..o 234,142 0.01
252,800 SPIC Industry-Finance Holdings Co. Ltd...........ooeiiiiiiii s 234,330 0.01
63,200 Spring AIrliNes Co. LEd.. ... 538,742 0.03
3,500 StarPower SemiConductor Ltd. ... ... 48,183 0.00
94,800 STO EXPress Co. Ltd. ....uoeii e 182,267 0.01
94,800 Sungrow Power Supply Co. Ltd. ... 2,323,020 0.11
31,600 Sunresin New Materials Co. Ltd...... ..o 279,557 0.01
1,580,000 Sunshine Insurance Group Co. Ltd. ... ..ot s 787,615 0.04
94,800 Sunwoda Electronic Co. Ltd. ... s 355,162 0.02
32,421 SUPCon Technology Co. Ltd. .......eiii e 229,178 0.01
60,800 Suzhou Anjie Technology Co. Ltd. .......couiiiiii i 120,730 0.01
12,640 Suzhou Centec Communications Co. Ltd........... ... 256,586 0.01
94,800 Suzhou Dongshan Precision Manufacturing Co. Ltd..............ooiiiiiiiiins 1,149,694 0.06
212,800 Suzhou Gold Mantis Construction DeCo.ration Co. Ltd. ...........ccoooeiiiiiiiiiiiin... 104,266 0.00
12,800 Suzhou Maxwell Technologies Co. Ltd. ..........coviiiiiii e 377,749 0.02
303 Suzhou Novosense Microelectronics Co. Ltd. ... 6,867 0.00
39,960 Suzhou TFC Optical Communication Co. Ltd. ... 1,162,338 0.06
30,400 Taiji Computer Corp. Ltd. ... 106,662 0.01
34,500 Talkweb Information System Co. Ltd. ... ..o 163,604 0.01

The accompanying notes are an integral part of the annual financial statements.
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304,000 TangShan Port Group Co. Ltd. ........oiuii e 167,244 0.01
94,800 Tasly Pharmaceutical Group Co. Ltd. ........oiiiiiiii e 204,677 0.01
225,920 TBEA CO. Lt. .o 719,193 0.03
916,400 TCL Technology Group COrp. . ...t 596,057 0.03
152,000 TCL Zhonghuan Renewable Energy Technology Co. Ltd. ..., 186,626 0.01
30,400 Thunder Software Technology Co. Ltd. ... 293,984 0.01
152,000 Tian Di Science & Technology Co. Ltd. ... e 126,958 0.01
395,200 Tianfeng Securities Co. Ltd. ......ooiiuiii i 235,536 0.01
30,400 Tianjin 712 Communication & Broadcasting Co. Ltd...............c.ooiiiiiiie. 90,460 0.00
182,400 Tianjin Chase Sun Pharmaceutical Co. Ltd............ccoiiiii i 91,984 0.00
152,000 Tianma Microelectronics Co. Ltd. ... ... 196,643 0.01
63,200 Tiangi Lithium Corp. A’ Shares .........ooiuiiiiii i e 501,438 0.02
126,400 Tiangi Lithium Corp. 'H Shares ....... ..o 829,025 0.04
252,800 Tianshan Aluminum Group Co. Ltd. ... ..o 586,006 0.03
91,200 TianShan Material Co. Ltd. ... ..o 69,511 0.00
151,500 Tianshui Huatian Technology Co. Ltd. ... 238,104 0.01
121,600 Titan Wind Energy Suzhou Co. Ltd. ..o 119,510 0.01
94,800 TongFu Microelectronics Co. Ltd. ..o e 512,031 0.02
126,400 TongKun Group Co. Ltd.....ouie i 311,655 0.02
695,200 Tongling Nonferrous Metals Group Co. Ltd. ..o 598,592 0.03
221,200 ToNGWET CO. Ltd. .ot 650,293 0.03
31,600 Topchoice MediCal Corp. ... e e 182,040 0.01
608,000 TravelSky Technology Lid. ... e 803,011 0.04
105,184 Trina Solar Co. Ltd. ... 249,399 0.01
158,000 Tsinghua Tongfang Co. Ltd. ... ..o e 201,915 0.01
31,600 Tsingtao Brewery Co. Ltd. 'A’ Shares .........coouiiiiiiiii e 277,067 0.01
406,260 Tsingtao Brewery Co. Ltd. 'H Shares .......... ..ot 2,542,941 0.12
32,399 Unigroup Guoxin Microelectronics Co. Ltd. ...........ooiiiiiiii e 365,814 0.02
91,200 Unisplendour Corp. Ltd. .......ooiii e 321,423 0.02
235,904 United Nova Technology Co. Ltd. ........ooii e 226,104 0.01
60,800 Universal Scientific Industrial Shanghai Co. Ltd. ... 261,319 0.01
60,800 Valiant Co. Ltd. . ... 130,573 0.01
22,569 VerisiliCon Microelectronics Shanghai Co. Ltd. ... 442,879 0.02
38,100 Victory Giant Technology Huizhou Co. Ltd..........c.ooiiii e 1,569,750 0.08
91,200 Walvax Biotechnology Co. Ltd..........o.oiiiii e 142,550 0.01
91,200 Wanda Film Holding Co. Ltd. ... ..o 147,907 0.01
182,400 Wangsu Science & Technology Co. Ltd. ..o 267,852 0.01
158,000 Wanhua Chemical Group Co. Ltd. ... e 1,735,745 0.08
131,800 Wanxiang Qianchao Co. Ltd. ........ ..o 324,781 0.02
316,000 Weichai Power Co. Ltd. A’ Shares ..........vuuiiiiiiii it 778,686 0.04
1,264,000 Weichai Power Co. Ltd. 'H  Shares ............coooiiiiiiii 3,061,141 0.15
60,800 Weifu High-Technology Group Co. Ltd. 'A’ Shares ..o, 179,614 0.01
121,600 Weifu High-Technology Group Co. Ltd. ‘B’ Shares ..............ccciiiiiiiiiiiiiien.. 222,156 0.01
30,400 Weihai Guangwei Composites Co. Ltd. ... 171,861 0.01
316,000 Wens Foodstuff Group Co. Ltd. .......oiii e 764,199 0.04
126,400 Western Mining Co. Ltd. ..o 500,532 0.02
212,800 Western Securities Co. Ltd. ..........ooiiiii e 240,545 0.01
24,217 Western SuperConducting Technologies Co. Ltd. ..., 258,755 0.01
60,800 Wingtech Technology Co. Ltd. ... e 324,733 0.02
30,400 Winner Medical Co. Ltd. ... ... 164,805 0.01
91,200 Winning Health Technology Group Co. Ltd. ..o 115,242 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)

1,042,800 Wintime Energy Group Co. Ltd. ......oouiii i 234,557 0.01
94,800 Wolong Electric Group Co. Ltd. ..o 666,863 0.03
60,800 Wonders Information Co. Ltd. ... 56,271 0.00

316,000 Wuchan Zhongda Group Co. Ltd........oouiiiii e 252,168 0.01
252,800 Wuhan Guide Infrared Co. Ltd. ..o 531,317 0.03
189,600 Wauliangye Yibin Co. Ltd. ..o 2,877,698 0.14
94,800 WUS Printed Circuit Kunshan Co. Ltd. ... 992,417 0.05
126,400 WuXi AppTec Co. Ltd. "A’  Shares ........c.viuiirii e 1,641,398 0.08
284,400 WuXi AppTec Co. Ltd. 'H Shares............cooiiiiiiiiii e 3,606,382 0.18
12,766 Wouxi Autowell Technology Co. Ltd. .......ouiiii e 82,778 0.00
568,800 XCMG Construction Machinery Co. Ltd. ........o.oiiiii e 943,659 0.05
158,000 Xiamen C & D, INC. ... 209,385 0.01
182,400 Xiamen ITG Group Corp. Ld. ... 187,889 0.01
63,200 Xiamen Tungsten Co. Ltd. ... ..o s 371,777 0.02
101,000 XiangCai Co. Ltd......uei 160,038 0.01
30,400 Xinfengming Group Co. Ltd. ... 84,755 0.00
316,000 Xinhua Winshare Publishing and Media Co. Ltd. ...........cooiiiiiiiiiii i 415,731 0.02
94,484 Xinjiang Daqo New Energy Co. Ltd. ..ot 363,048 0.02
63,200 XUji EIeCtric Co. LEd. .o 232,791 0.01
52,200 Yango Group Co. Ltd.-A. .. - 0.00
16,700 Yangtze Optical Fibre & Cable Joint Stock Ltd. Co. A’ Shares..............cccciiiiiiiin 278,399 0.01
210,500 Yangtze Optical Fibre & Cable Joint Stock Ltd. Co. 'H’ Shares ...................coooiiit 1,398,194 0.07
30,400 Yangzhou Yangjie Electronic Technology Co. Ltd. ... 296,162 0.01
252,800 Yankuang Energy Group Co. Ltd. 'A’ Shares............c.ooiiiiiiiiiii s 476,266 0.02
1,976,000 Yankuang Energy Group Co. Ltd. 'H Shares............c.cooiiiiiiiiiii s 2,442,232 0.12
152,000 Yantai Changyu Pioneer Wine Co. Ltd. ... 156,814 0.01
60,800 Yantai Eddie Precision Machinery Co. Ltd. ... 164,893 0.01
63,200 Yantai Jereh Qilfield Services Group Co. Ltd. ........cooviiiiiiiii i 641,329 0.03
60,800 Yealink Network Technology Corp. Ltd. ..o 310,535 0.02
158,000 Yifan Pharmaceutical Co. Ltd........ ... .o 270,729 0.01
35,704 Yifeng Pharmacy Chain Co. Ltd..........ooiiii s 111,102 0.01
94,800 Yihai Kerry Arawana Holdings Co. Ltd. ........ ..o 390,339 0.02
121,600 Yili Chuanning Biotechnology Co. Ltd. ..o 176,652 0.01
30,400 Yixintang Pharmaceutical Group Co. Ltd..........c.ooiiiiiiii s 56,009 0.00
410,800 Yonghui Superstores Co. Lid. ........oouii s 276,026 0.01
30,400 YongXing Special Materials Technology Co. Ltd. ...........c.cooiiiiiiiiii s 236,276 0.01
189,600 Yonyou Network Technology Co. Ltd. ..o e 360,188 0.02
243,200 Youngor Fashion Co. Ltd. ..o 264,804 0.01
158,000 YTO Express Group Co. Ltd. ....oooiiii i e e 371,687 0.02
60,800 Yuan Longping High-tech Agriculture Co. Ltd. ... 81,532 0.00
252,800 YUNDA Holding Group Co. Ltd...... ..o 244,109 0.01
158,000 Yunnan Aluminium Co. L. 743,373 0.04
94,800 Yunnan Baiyao Group Co. Ltd. ... ..o 770,899 0.04
252,800 Yunnan Chihong Zinc&Germanium Co. Ltd...........oooiiii 264,753 0.01
126,400 Yunnan Copper Co. Ltd. ... s 371,415 0.02
31,600 Yunnan Energy New Material Co. Ltd. ..........ooiiiii e 256,423 0.01
94,800 Yunnan Tin Co. LEd. ..e e 378,659 0.02
94,800 Yunnan Yuntianhua Co. Ltd. ... 453,766 0.02
94,800 Yutong Bus Co. Ltd. ....u e 444,123 0.02
63,200 Zangge Mining Co. LEd. ... 764,199 0.04
63,200 ZCZL Industrial Technology Group Co. Ltd. ........oooeiiiiii s 222,288 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
China: 43.18% (30 June 2025: 41.57%) (continued)
31,600 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd. ..o 764,108 0.04
1,106,000 Zhaojin Mining Industry Co. Ltd. ... ...ooii s 4,368,013 0.21
379,200 Zhefu Holding Group Co. Ltd. ... 226,000 0.01
284,400 Zhejiang China Commodities City Group Co. Ltd. ... 649,886 0.03
126,400 Zhejiang Chint Electrics Co. Ltd..........ooiii s 505,059 0.02
91,200 Zhejiang Crystal-Optech Co. Ltd. ..o 328,217 0.02
221,200 Zhejiang Dahua Technology Co. Ltd..........ooiiiiii e 600,222 0.03
31,600 Zhejiang Dingli Machinery Co. Ltd. ... s 256,423 0.01
1,264,000 Zhejiang Expressway Co. Ltd.........oiuiiii 1,164,370 0.06
91,200 Zhejiang Hailiang Co. Ltd. ..o 165,415 0.01
16,326 Zhejiang HangKe Technology, INC. CO........oiiiiiiiii s 68,509 0.00
152,000 Zhejiang Hisoar Pharmaceutical Co. Ltd. .......... ... 135,886 0.01
121,600 Zhejiang Huace Film & Television Co. Ltd. .........oooeiiiiiii e 144,945 0.01
63,200 Zhejiang Huahai Pharmaceutical Co. Ltd. ......... ... 153,655 0.01
94,800 Zhejiang Huayou Cobalt Co. Ltd. ..........coiuiiii e 927,089 0.05
63,200 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd. ..., 332,752 0.02
94,800 Zhejiang Jiuzhou Pharmaceutical Co. Ltd. ... 243,113 0.01
126,400 Zhejiang Juhua Co. Ltd...... ..o 695,747 0.03
442,400 Zhejiang Leapmotor Technology Co. Ltd. ..........oiiiiiii s 2,763,472 0.13
158,000 Zhejiang Longsheng Group Co. Ltd. ..ot 241,302 0.01
94,800 Zhejiang Medicine Co. Ltd. ... ..o 188,243 0.01
129,920 Zhejiang NHU Co. Ltd. ..o 468,868 0.02
126,400 Zhejiang Sanhua Intelligent Controls Co. Ltd. 'A’ Shares..............coooiiiiiiiiiiiin, 1,001,608 0.05
158,000 Zhejiang Sanhua Intelligent Controls Co. Ltd. 'H  Shares..............c.ccoooiiiiiiiiis 777,871 0.04
30,400 Zhejiang SUupor Co. Ltd. . ... 191,983 0.01
91,200 Zhejiang Wanfeng Auto Wheel Co. Ltd. ... s 209,186 0.01
60,800 Zhejiang Weiming Environment Protection Co. Ltd. ... 221,076 0.01
91,200 Zhejiang Weixing New Building Materials Co. Ltd.............ccooiiiiii i 136,278 0.01
30,400 Zhejiang Wolwo Bio-Pharmaceutical Co. Ltd. ........ ..o 123,473 0.01
60,800 Zhejiang Yongtai Technology Co. Ltd.........oiiiiiii s 217,069 0.01
442,400 Zhejiang Zheneng Electric Power Co. Ltd...........ooieiiiii e 313,738 0.02
212,800 Zheshang Securities Co. Ltd. ......oiiiiii s 329,567 0.02
663,600 ZhongAn Online P&C Insurance Co. Ltd. ........cooiiiiiii e 1,371,789 0.07
50,740 Zhongji Innolight Co. Ltd. ..o 4,434,321 0.22
252,800 Zhongjin Gold Corp. Ltd. ... 846,051 0.04
304,000 Zhongtai Securities Co. Ltd. .......ooii s 283,096 0.01
152,000 Zhuhai Huafa Properties Co. Ltd......... i 91,897 0.00
28,149 Zhuzhou CRRC Times Electric Co. Ltd. A’ Shares.............ccoiiiiiiiiiiiiiiin 206,844 0.01
284,400 Zhuzhou CRRC Times Electric Co. Ltd. 'H Shares...............ccoooiiiiiiiiiiiiin 1,374,590 0.07
30,400 Zhuzhou Hongda Electronics Corp. Ltd. ... ..o 221,730 0.01
91,200 Zhuzhou Kibing Group Co. Ltd. .......ouiiii 77,481 0.00
948,000 Zijin Mining Group Co. Ltd. "A’ Shares ..........ooiuiiiii i 4,681,623 0.23
3,898,000 Zijin Mining Group Co. Ltd. "H Shares ..........oeiiiiiii i e 17,858,629 0.87
410,800 Zoomlion Heavy Industry Science and Technology Co. Ltd. 'A’ Shares.................... 507,912 0.02
1,074,400 Zoomlion Heavy Industry Science and Technology Co. Ltd. 'H’ Shares.................... 1,069,775 0.05
189,600 ZTE COrp. A’ SNaAIeS. ...t 1,027,866 0.05
505,600 ZTE Corp. H SNares. ...ttt 1,762,957 0.09
885,949,418 43.18
Hong Kong: 2.19% (30 June 2025: 2.11%)
316,000 Beijing Enterprises Holdings Ltd. ...... ..o 1,291,850 0.06
534,000 BYD Electronic International Co. Ltd. ....... ..o e 2,307,928 0.11
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2025: 99.28%) (continued)
Equities: 99.74% (30 June 2025: 99.28%) (continued)
Hong Kong: 2.19% (30 June 2025: 2.11%) (continued)
2,212,000 China Everbright Environment Group Ltd. ...... ... 1,369,800 0.07
632,000 China Everbright Ltd. ... 731,588 0.04
4,424,000 China Jinmao Holdings Group Ltd. ....... ..o 687,742 0.03
752,940 China Merchants Port Holdings Co. Ltd. .........ooiiiiiii e 1,464,574 0.07
2,370,000 China Overseas Land & Investment Ltd......... ... 3,730,005 0.18
2,212,000 China Power International Development Ltd...............ooiiiiiii e 917,936 0.04
948,000 China Resources Beer Holdings Co. Ltd. ... ... e 3,193,493 0.16
40,497 China Resources Microelectronics Ltd. ..........cooiuiiiiiiii e 306,688 0.02
1,106,000 China Resources Pharmaceutical Group Ltd.............cocviiiiiiiiii i 632,325 0.03
1,264,000 China Resources Power Holdings Co. Ltd. ..........ccooiiiiiiiii e 2,811,053 0.14
948,000 China Taiping Insurance Holdings Co. Ltd. ....... ..o 2,276,369 0.1
1,580,000 China Traditional Chinese Medicine Holdings Co. Ltd. ...t 424,256 0.02
3,160,000 [0 3T 4,896,202 0.24
5,056,000 CSPC Pharmaceutical Group Ltd. ..........ooiiiii e 5,475,951 0.27
1,580,000 Far East HOMZON LEd. . ... 1,632,067 0.08
1,422,000 Fosun International Ltd......... ..o 800,200 0.04
1,896,000 Guangdong Investment Ltd. ....... ..o 1,653,991 0.08
19,424 Hua Hong SemiConductor Ltd. "A’ Shares............cooiiiiiiiii e 300,183 0.01
447,500 Hua Hong SemiConductor Ltd. 'H Shares ... 4,271,759 0.21
316,000 Shanghai Industrial Holdings Ltd............oiii e 584,215 0.03
1,824,000 Shenzhen Investment Ltd. ....... ... o 185,130 0.01
1,264,000 Shougang Fushan Resources Group Ltd. ... 475,817 0.02
474,000 Sinotruk HoNg Kong Ltd. . ... 1,682,004 0.08
1,368,000 Sun Art Retail Group Ltd. .......oeii 304,058 0.02
948,000 Yuexiu Property Co. Ltd. ... 482,312 0.02
44,889,496 2.19
Singapore: 0.24% (30 June 2025: 0.20%)
1,358,800 Yangzijiang Financial Holding Ltd. ......... ..o 422,640 0.02
1,674,800 Yangzijiang Shipbuilding Holdings Ltd.......... ..o 4,532,077 0.22
4,954,717 0.24
Switzerland: 0.58% (30 June 2025: 0.59%)
2,528 BeOne Medicines Ltd. A’ Shares....... ..ot 97,282 0.00
515,300 BeOne Medicines Ltd. 'H Shares ...........cooiiiiiiiiiiiiiii i 11,870,400 0.58
11,967,682 0.58
United States of America: 0.53% (30 June 2025: 0.58%)
228,700 Yum China Holdings, INC. ... s 10,830,448 0.53
10,830,448 0.53
Total EQUItIeS ... ..o 2,046,357,302 99.74
Collective Investment Schemes: 0.02% (30 June 2025: Nil)
Ireland: 0.02% (30 June 2025: Nil)
472,788 BlackRock ICS US Treasury FUN..........coiiiiiiii e 472,788 0.02
472,788 0.02
Total Collective Investment Schemes........................o. i, 472,788 0.02
Total Transferable Securities .............. ... i e 2,046,830,090 99.76

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Financial Derivative Instruments: 0.00% (30 June 2025: 0.00%)

Futures Contracts: 0.00% (30 June 2025: 0.00%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsD usb Assets
142 of MSCI China Long Futures Contracts Expiring March
4,714,371 664 2026 . . 88,779 0.00
Net unrealised gain on futures contracts......................... 88,779 0.00
Total Financial Derivative Instruments 88,779 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 2,046,918,869 99.76
Other Net Assets 4,828,129 0.24
Net Assets 2,051,746,998 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.69
[0 g T O =Y o QT CY £ 0.31
O Al A S LS ..ttt s 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

*The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2025 is USD

281,955.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin FTSE Developed World UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%)
Equities: 99.92% (30 June 2025: 99.87%)
Australia: 1.72% (30 June 2025: 1.84%)

188 AGL ENergy Lid. ..o 1,167 0.01
136 I T o 1,999 0.01
58 AMPOL Lt. . 1,235 0.01
674 ANZ Group Holdings Ltd. ..o 16,333 0.08
288 N o T o 1,723 0.01
142 Aristocrat Leisure Ltd. ... e 5,509 0.03
44 A X L. e 1,509 0.01
366 Atlas Arteria Ltd. .. ..o 1,191 0.01
524 AUrizon HOIdINGS Ltd.......oo e 1,275 0.01
176 Bendigo & Adelaide Bank Ltd. ........ ..o 1,235 0.01
1,104 BHP Group Ltd. . ..o 33,490 0.17
100 BlueSCope Steel Ltd. .....coueiiii i 1,605 0.01
312 Brambles Lid. ..o e 4777 0.02
82 CAR Group LEd. . e 1,682 0.01
156 Charter Hall Group ... e e 2,544 0.01
690 Cleanaway Waste Management Ltd. ........ ... 1,192 0.01
14 (7o 1= T 1 (o 2,434 0.01
292 Coles Group LEd.. ... 4,175 0.02
388 Commonwealth Bank of Australia ....... ... 41,546 0.21
132 Computershare Ltd. ........oooiiii e 3,005 0.01
108 L0 I (o 12,434 0.06
284 DEXUS ..ottt 1,312 0.01
660 Dyno NODEI Ltd. . ... 1,413 0.01
386 Endeavour Group Ltd./AUStralia. ........c..ooiie i e 942 0.00
492 Evolution Mining Ltd. ... 4,160 0.02
82 Flight Centre Travel Group Lid.. ... ..o e 821 0.00
356 FOrtesCUE Ltd. .. ..o 5,225 0.03
484 L€ o ol [0 =T o I €] (o] U o T 9,999 0.05
460 GPT GroUP TR . . e e e 1,663 0.01
24 HUB24 Ltd. ..o e e e 1,540 0.01
536 Insurance Australia Group Ltd...........c.oiiii i e 2,852 0.01
34 IB Hi-Fi Lt. oo 2,182 0.01
498 Lottery Corp. LId./The . ... 1,714 0.01
296 Lynas Rare Earths Ltd. ........ooiiiiii 2,456 0.01
82 Macquarie Group LEd. ... s 11,111 0.06
618 Medibank Pyt Ltd. ... e 1,974 0.01
38 Mineral Resources Ltd. ..o 1,378 0.01
988 [ I V= Tl €1 o TU o PP 1,351 0.01
696 National Australia Bank Ltd. .........ooioiii 19,637 0.10
148 [N I L O X P 1,237 0.01
390 Northern Star Resources Ltd. ......... i e 6,952 0.04
110 OriCa b, e 1,781 0.01
386 Origin Energy Ltd. ... 2,958 0.01
648 PLS Group Ltd. ...ttt e 1,824 0.01
16 Pro Medicus Ltd. ... 2,357 0.01
318 Qantas AIrways Ltd. ... 2,201 0.01
336 QBE Insurance Group Ltd. .......oouiiiii i 4,457 0.02
534 Qube Holdings Ltd. ... 1,699 0.01
40 Ramsay Health Care Ltd. ........ ..o e 917 0.00
12 REA Group Ltd. ... 1,468 0.01
76 REECE LA, ..o e 679 0.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Australia: 1.72% (30 June 2025: 1.84%) (continued)
84 RIO TINTO Ltd. e 8,224 0.04

728 SANLOS LA, .ot 2,995 0.01

1,166 IS Te7= a1 (=T 01U o T 3,266 0.02
86 SEEK L. e 1,326 0.01
50 SGH L. e 1,549 0.01

982 Sigma Healthcare Lid. ... ... 1,925 0.01

108 Sonic Healthcare Lid. ... e 1,628 0.01

1,016 SOULNB2 LA, . .ot 2,412 0.01

356 Steadfast Group Ltd. .......ooiiiiii 1,253 0.01

536 SHOCKIAN .. 2,048 0.01

242 SUNCOIP. Group LEd. ..o e 2,848 0.01

908 Telstra Group Ltd.......ooi e 2,949 0.01

794 TranSUMDAN GrOUP ... .ttt e 7,524 0.04

182 Treasury Wine Estates Ltd..... ... 636 0.00

1,016 ViCINitY LE. oo 1,734 0.01
62 Washington H Soul Pattinson & Co. Ltd............cooiiiiiii s 1,536 0.01

254 Wesfarmers Ltd. ... e 13,735 0.07

778 Westpac Banking COrp. .......uiii e 20,026 0.10

246 Whitehaven Coal Ltd. .........oiiii 1,271 0.01
48 WiseTech Global Ltd...........oouii e 2,191 0.01

424 Woodside Energy Group Ltd..........oouiiii s 6,670 0.03

274 WOoOIWOrths Group LEd.. . ... e e 5,368 0.03

136 WOIEY Lt. .. e 1,140 0.01

336,574 1.72
Austria: 0.09% (30 June 2025: 0.06%)
22 ANDRITZ AG . i e 1,725 0.01
18 BAWAG GroUP AG ...ttt e 2,727 0.01
68 Erste Group BanK AG ........oiiiit it 8,218 0.04
32 OMV AG ..ttt 1,786 0.01
18 SHrabag SE ..o 1,712 0.01
18 VErbUNA AG .. 1,311 0.01
17,479 0.09
Belgium: 0.22% (30 June 2025: 0.22%)
8 Ackermans & van Haaren NV ... 2,180 0.01
38 AGEAS SAINV L 2,669 0.01
216 Anheuser-Busch INBeV SA/NV ... 13,927 0.07
6 DIEtErEN GrOUP ...ttt 1,084 0.00
16 Elia Group SA/INV . 2,061 0.01
18 Groupe Bruxelles Lambert NV ... s 1,606 0.01
54 KBC Group NV ... e 7,056 0.04
6 SOfINA S A 1,741 0.01
16 S NS0 S A Lo 1,288 0.01
28 U B S A 7,846 0.04
48 Warehouses De Pauw CVA ... 1,247 0.01
42,705 0.22
Bermuda: 0.11% (30 June 2025: 0.13%)

320 ABGON LA, .o 2,495 0.01
80 Arch Capital Group Ltd. .......oouiiiii s 7,674 0.04
16 CrediCorD. Ltd. . 4,592 0.02
10 Everest Group Ltd. ... e 3,394 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Bermuda: 0.11% (30 June 2025: 0.13%) (continued)

80 HISCOX L. . et e 1,531 0.01
400 Hongkong Land Holdings Ltd. ... 2,780 0.01
22,466 0.11

Canada: 3.33% (30 June 2025: 2.73%)
112 AgniCo. Eagle MINEs Ltd. ..o 19,018 0.10
96 AlamMOS GOId, INC. ...ttt 3,712 0.02
182 Alimentation Couche-Tard, INC. ...... ..o e 9,953 0.05
68 ARGAS Ltd. .o 2,076 0.01
134 ARC RESOUICES Ltd. ... ettt e e e 2,517 0.01
38 AtkinsRealis Group, INC. ...t e et e 2,456 0.01
162 Bank of Montreal ... .. o e 21,066 0.1
274 Bank of Nova Scotia/The ... e 20,235 0.10
394 Barrick MiNING COrp.. ...ttt e 17,185 0.09
88 BCE, INC.. .ttt 2,102 0.01
20 Bombardier, INC.........oo e 3,407 0.02
92 Brookfield Asset Management Ltd. ... 4,826 0.02
500 BroOKFi€Id Corp. ...ttt et e e 22,987 0.12
72 CAE, INC. et 2,192 0.01
98 (7= 10 =Yo7 TN 7oy o JE 8,985 0.05
210 Canadian Imperial Bank of COMMEICE ...........coouiiiiiii i 19,063 0.10
136 Canadian National Railway Co. .........ccuiiiii i e 13,468 0.07
472 Canadian Natural Resources Ltd. ... 16,008 0.08
210 Canadian Pacific Kansas City Ltd........ ... e 15,481 0.08
14 Canadian Tire Corp. Ltd.......c.oiiii e 1,776 0.01
26 CeleStiCa, INC. . oo 7,701 0.04
292 CenovuSs ENergy, INC.......ouui 4,946 0.03
46 GG, TN e 4,254 0.02
4 Constellation Software, Inc./Canada .............ccooiiiiiiii e 9,634 0.05
20 Descartes Systems Group, INC./The........ i e 1,757 0.01
60 Dollarama, INC. ... .. e 8,979 0.05
92 Element Fleet Management Corp. ........ooiiiiiii e 2,419 0.01
68 EMEra, INC. o e 3,355 0.02
502 ENbDridge, INC. .o e 24,053 0.12
4 Fairfax Financial Holdings Ltd. ....... ..o 7,633 0.04
156 First Quantum Minerals Ltd. ... 4,188 0.02
10 FIrStSErvICE COrp. ...t 1,557 0.01
110 Fortis, INC./CaANAAE ... 5,726 0.03
48 FranCo-Nevada Corp. ... e 9,963 0.05
36 George Weston Lid. . ... 2,487 0.01
62 GFL Environmental, INC. .......ooiiiii e 2,667 0.01
34 Gildan AcCtiVEWEAN, INC. ... e 2,128 0.01
62 Great-West LIfECO, INC.......oooiiii 3,062 0.02
72 Hydro ONne Ltd. . ... e 2,870 0.01
22 IA Financial Corp., INC. ... e 2,854 0.01
36 Imperial Oil Ltd. . ... 3,114 0.02
40 Intact FINANCIal COrp. ... e 8,338 0.04
170 Ivanhoe MINES Ltd. .....ooooii e e 1,936 0.01
52 KEYEIA COTP. ..ttt 1,669 0.01
280 [N gl (o T € To] ol 07y o 7,897 0.04
128 LobIaw CoS Ltd. . ...t 5,794 0.03
24 Lundin Gold, INC..... v e 1,996 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Canada: 3.33% (30 June 2025: 2.73%) (continued)
156 Lundin MIniNG COrp. ... vt e e e 3,357 0.02
60 Magna International, INC. ... e 3,203 0.02
406 Manulife FInancial Corp. .........oiii e 14,762 0.08
46 MEtro, INC./CN . ... e 3,315 0.02
92 National Bank of Canada. ...........oouiiiiii 11,585 0.06
112 NULFEN Lt. o e 6,922 0.04
58 [0 o T=Y 4 T 1= R 07 0 o T 1,891 0.01
94 Pan American SilVer Corp. ...ttt ettt e 4,880 0.02
148 Pembina Pipeling Corp. .. ...uuie ettt e e 5,646 0.03
122 Power Corp. of Canada..........oouiiiiiii i 6,493 0.03
46 RB Global, INC. ... 4,742 0.02
70 Restaurant Brands International, INC. ....... ... 4,783 0.02
322 Royal Bank of Canada...........oouiiiii i 54,965 0.28
62 SAPULO, INC. .. e 1,868 0.01
280 SOPIfY, INC. e 45,143 0.23
26 SHANEEC, INC. o 2,457 0.01
132 Sun Life FInancial, INC. ... 8,251 0.04
290 SUNCOr ENErgy, INC.. ... 12,888 0.07
232 B2 =1 =T (o |V o o 12,792 0.07
134 TeCK RESOUICES LEd. ... e 6,423 0.03
110 TELUS COrpD. ettt ettt et e e e 1,452 0.01
18 TFlInternational, INC. ... ... e 1,863 0.01
36 ThomMSON REULEIS COrP. ...ttt ettt ettt et e e et e et e e e aaas 4,757 0.02
64 TMX Group LEd. ..o 2,439 0.01
396 Toronto-Dominion Bank/The. .........ooiiii e 37,371 0.19
110 Tourmaling Ol COrpP.. ..ttt ettt et ettt 4,941 0.03
58 Waste ConnNECtioNS, INC. ... 10,185 0.05
102 Wheaton Precious Metals Corp. ......o.uiiii e 12,007 0.06
280 Whitecap RESOUICES, INC. ... 2,349 0.01
32 WSP GIODal, INC. ..t 5,802 0.03
651,022 3.33
Cayman Islands: 0.17% (30 June 2025: 0.16%)
600 Budweiser Brewing Co. APAC Ltd. ...t 585 0.00
800 Chow Tai Fook Jewellery Group Ltd. .......ooiiiii e 1,273 0.01
1,000 CK Asset HoldINgs Ltd. ... e 5,052 0.03
1,000 CK Hutchison Holdings Ltd. ..........ooiiiiii e e 6,803 0.03
28 GLOBALFOUNDRIES, INC. ..ttt et e 978 0.00
810 NU Holdings Ltd./Cayman Islands............ ... 13,559 0.07
800 Sands China Ltd. ... 2,014 0.01
200 Shenzhou International Group Holdings Ltd.............ooiiiiii e 1,573 0.01
2,000 WH Group LEd. ..o 2,228 0.01
34,065 0.17
Curacao: 0.06% (30 June 2025: 0.06%)
320 SLB L. 12,282 0.06
12,282 0.06
Denmark: 0.46% (30 June 2025: 0.55%)
2 AP Moller - Maersk A/S . ... 4,604 0.02
20 CarlSberg AS . .o 2,627 0.01
28 C0lOPlaSt Al 2,406 0.01
148 Danske Bank A/S .. ... 7,414 0.04
28 DEMaNt AL L 947 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Denmark: 0.46% (30 June 2025: 0.55%) (continued)

46 DV Al 11,682 0.06
14 GENMAD A/ S . 4,462 0.02
720 NOVO NOFAISK A/S .. .o 36,823 0.19
78 Novonesis NOVOZYMES B . ... 5,002 0.03
132 OIS A A o 2,540 0.01
24 Pandora AlS ... 2,670 0.02
74 Iy AL S 1,937 0.01
226 Vestas Wind Systems A/S .. ... 6,162 0.03
89,276 0.46

Finland: 0.29% (30 June 2025: 0.27%)
32 EliSa O] et 1,418 0.01
98 FOrtUM O ). e 2,093 0.01
74 LGS (o T ) 1,673 0.01
74 KONE Oy .ttt 5,263 0.03
144 [ 1= o 1 ) P 2,533 0.01
94 NS Oy . vttt 2,143 0.01
1,170 [ 0] T 3 7,657 0.04
746 Nordea Bank ADP .. ... 14,093 0.07
32 (0] 4 To 1o 1O L T 2,392 0.01
500 SAMPO Y. ettt 6,066 0.03
132 IS o] = TN =1 Yo T 1,660 0.01
120 UPM-KYMMENE O] ...ttt e 3,494 0.02
52 ValMEt Oy . ..o 1,730 0.01
108 Wartsila OYJ ADD . . 3,856 0.02
56,071 0.29

France: 2.33% (30 June 2025: 2.45%)
38 A L0 S A . 2,152 0.01
10 AEroports de Paris SA ... . i 1,308 0.01
126 AN LIQUIAE S A 23,716 0.12
78 Al O S A 2,306 0.01
20 AMUNAE S A 1,658 0.01
14 AT S A 857 0.00
402 A A S A o 19,339 0.10
14 BIOMETIBUX .. ..ottt e 1,814 0.01
224 BNP Paribas SA ... 21,254 0.11
212 BOIlOre SE ... 1,194 0.01
40 BOUYGUES S A . 2,083 0.01
68 BUreau Veritas SA ... ... 2,171 0.01
36 CaPgEMINT SE ... 6,014 0.03
116 AT e OUI S A . 1,939 0.01
102 Cie de Saint-Gobain SA ... 10,417 0.05
158 Cie Generale des Etablissements Michelin SCA ....... ... 5,253 0.03
22 COVIVIO SAIFTANCE ... ..t 1,464 0.01
226 Credit AGriC0olE SA ... s 4,658 0.02
140 DaNONE S 12,624 0.06
8 Dassault Aviation SA ... e 2,573 0.01
150 Dassault Systemes SE. ... ..o 4,200 0.02
56 Edenred SE ... 1,244 0.01
18 B age S . 2,588 0.01
420 ENgiE S A . 11,054 0.06
68 ESSIOrLUXOLHCA SA ... 21,555 0.1

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
France: 2.33% (30 June 2025: 2.45%) (continued)
16 EUMAZEO SE ... i s 1,002 0.00
38 [ DN N 1 P 1,054 0.01
14 GBCINA S 1,330 0.01
80 GetliNK SE .. 1,478 0.01
8 Hermes International SCA. ... ... e 19,938 0.10
10 DS BN S A 1,398 0.01
16 KBTI S A L 5,656 0.03
46 L= 1= T4 =TRSO 1,823 0.01
56 Legrand SA . .. e 8,369 0.04
52 L OrEal S A . 22,389 0.11
60 LVMH Moet Hennessy Louis VUItton SE ... 45,452 0.23
430 OraNGE S A . 7171 0.04
46 Pernod RICArd SA ... e 3,949 0.02
52 PUblicis Groupe SA. ... ..o 5,412 0.03
42 ReENaUIt S A . 1,747 0.01
52 REXEI S A e 2,051 0.01
84 SaAITAN S A . . 29,340 0.15
246 SaANO i S A 23,899 0.12
8 Sartorius Stedim BioteCh ... ... o 1,973 0.01
120 Schneider EIBCHC SE ... ..o e 33,106 0.17
48 SCOR SE ..ot 1,620 0.01
164 Societe GENEIAlE SA ... o 13,236 0.07
20 SO0EXO S A . 1,026 0.01
14 Teleperformance SE.........ooiiiii e 1,017 0.01
22 TRAlES S .o 5,938 0.03
426 TOtalENErgIes SE .. ...t e 27,813 0.14
140 Veolia ENvIronnemeNnt SA . ... ... i s 4,887 0.02
112 VNCE S A 15,791 0.08
455,300 2.33
Germany: 2.31% (30 June 2025: 2.51%)
38 AAIAAS AG .. 7,545 0.04
88 AlIANZ SE . ..o 40,359 0.21
12 AUMOVIO SE ..ottt e 605 0.00
200 BASE SE . . 10,436 0.05
220 Byl AG .. 9,563 0.05
66 Bayerische Motoren Werke AG ... 7,220 0.04
16 Bayerische Motoren Werke AG (preferred stock) ............coooiiiiiiiiiiiii 1,719 0.01
26 BeChtle AG . ... 1,334 0.01
22 Beiersdort AG .. ... 2,421 0.01
30 Brenntag SE. ... e 1,746 0.01
192 CommErzZbank AG . ... ... e 8,140 0.04
24 CoNtNENtAl AG ... e e 1,916 0.01
16 CTS Eventim AG & C0o. KGaA . ... uiii it e e 1,475 0.01
118 Daimler Truck HOIdING AG ... ..o e 5,172 0.03
44 Delivery HEro SE . ... ..o 1,174 0.01
438 DeutsChe Bank AG . ... e 17,032 0.09
42 DeUtSChE BOBISE AG .. ...ttt ettt et e e ettt et e e e 11,035 0.06
196 Deutsche Lufthansa AG. ..........uiiiiiii e 1,935 0.01
220 Deutsche POSt AG . ... 12,074 0.06
800 Deutsche Telekom AG ... ..o e e e 25,988 0.13
498 B ON SE ..o 9,431 0.05
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Germany: 2.31% (30 June 2025: 2.51%) (continued)

66 EVOniK INAUSEHIES AG . ... .o 1,036 0.00
46 Fresenius Medical Care AG ..........ooiiiiiiiii e 2,202 0.01
92 Fresenius SE & Co. KGaA ... ..o 5,292 0.03
28 FUCHS SE ..o 1,254 0.01
38 GEA Group AG ..o 2,580 0.01
14 Hannover RUEBCK SE .. ... ..o e 4,377 0.02
30 Heidelberg Materials AG....... ..o 7,857 0.04
22 Henkel AG & C0o. KGaA ... . 1,679 0.01
36 Henkel AG & Co. KGaA (preferred StoCK)..........ouiiui i 2,942 0.01
14 HENSOIAL AG .. .. 1,207 0.01
292 Infineon Technologies AG ... e 12,939 0.07
30 KION Group AG. ... oottt e e 2,405 0.01
18 KNOMT-BremMSE AG. . ...t 2,012 0.01
16 LEG ImmODIlen SE. ... e 1,170 0.01
188 Mercedes-Benz Group AG ...t 13,263 0.07
30 MErCK KGaA .. .. 4,320 0.02
12 MTU Aro ENGINES AG ... ..ottt e 5,007 0.02
30 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen.......................... 19,808 0.10
14 NemetsChek SE. ... 1,526 0.01
2 RaAtioNal AG ..o 1,554 0.01
18 LR NG T o U o 2 1,134 0.00
10 Rheinmetall AG . ... .o 18,333 0.09
160 RV E AG .o 8,505 0.04
242 S AP S L 59,217 0.30
18 SCOUL24 S . ..t 1,814 0.01
166 SIBMENS AG ...t 46,625 0.24
166 SIEMENS ENErgy AG . ... 23,473 0.12
92 Siemens Healthineers AG ... e 4,854 0.02
30 SYMISE AG . ..ot 2,427 0.01
10 VOIKSWAGEN AG ...ttt ettt e ettt e e 1,234 0.01
42 Volkswagen AG (preferred StoCK) ... ..o 5,108 0.03
156 VONOVIA SE ... 4,496 0.02
54 Zalando SE .. ... 1,607 0.01
451,577 2.31

Hong Kong: 0.40% (30 June 2025: 0.40%)
2,800 ALA Group L. ..o e 28,743 0.15
800 Bank of East Asia Ltd./The ... ..o 1,369 0.01
1,000 BOC Hong Kong Holdings Ltd............oiii e 5,065 0.03
400 CLP HOIdINGS L. ... 3,577 0.02
2,000 Hang Lung Properties Lid. ..o 2,212 0.01
200 Hang Seng Bank Lid. ... 3,944 0.02
4,000 Hong Kong & China Gas Co. Ltd.........oiiiiiii e 3,602 0.02
200 Hong Kong Exchanges & Clearing Ltd. ........ ..o 10,473 0.05
4,000 Lenovo Group LEd. ... ...t 4,759 0.02
600 LN RE T L e 2,678 0.01
2,000 PCCW L. et 1,388 0.01
318 Sun Hung Kai Properties Lid. ... ..o 3,869 0.02
500 Techtronic Industries Co. Ltd. ... 5775 0.03
77,454 0.40

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
International: 0.01% (30 June 2025: Nil)

24 Unibail-Rodamco-Westfield. ... 2,615 0.01
2,615 0.01

Ireland: 1.54% (30 June 2025: 1.69%)
144 ACCENTUIE PIC ...t e e 38,635 0.20
496 AIB GroUP PlC .. e e 5,359 0.03

20 1= () o TN = 3,184 0.02

50 AN PG, .. 17,644 0.09
232 Bank of Ireland Group PIC ..o e 4,462 0.02
154 CRH P e 19,219 0.10

22 [ 1 O T 1,370 0.01

90 Eaton Corp. PlC ... 28,666 0.15

38 Flutter Entertainment PIC ... e 8,172 0.04
154 James Hardie INdUSTHES PIC. ... ...ooiii e 3,171 0.02
152 Johnson Controls International PlC ... 18,202 0.09

48 Kerry Group PlC. ... e 4,397 0.02

34 KiNgspan Group PlC . ... e 2,961 0.01
108 LN PG et e 46,050 0.23
298 MEArONIC PIC. ...t e 28,626 0.15

36 PeNtair PG ... 3,749 0.02

52 Seagate Technology Holdings PIC ........ ..o e 14,320 0.07
128 SMUIfit WESTROCK PIC . ... e e e e 4,950 0.02

22 STERIS PlC. ..o 5,578 0.03

68 TE Connectivity PIC. . ... 15,471 0.08

50 Trane TechnolOgies PIC ... e 19,460 0.10

22 Willis Towers WatSon PIC ... e 7,229 0.04

300,875 1.54
Isle of Man: 0.01% (30 June 2025: 0.01%)
146 BN ain PIC. ..o s 1,505 0.01
1,505 0.01
Israel: 0.33% (30 June 2025: 0.24%)

20 Azrieli Group LEd. ... 2,262 0.01
300 Bank Hapoalim BM . ... e e 6,782 0.04
340 Bank Leumi Le-Israel BM . ... e 7,489 0.04

1,004 Bezeq The Israeli TeleCommunication Corp. Ltd.............oooiiiiiiiii s 2,236 0.01

12 Camtek Ltd./ISTal . ......eee 1,290 0.01

18 Check Point Software Technologies Ltd......... ... 3,340 0.02

34 Clal Insurance Enterprises Holdings Ltd. ....... ... 2,194 0.01

8 Elbit Systems Ltd. ... 4,609 0.02
286 ICL Group Ltd. ... e 1,642 0.01
278 Israel Discount Bank Ltd. ... ... e 2,950 0.02

38 Mizrahi Tefahot Bank Ltd........ ... e 2,652 0.01

34 Next Vision Stabilized Systems Ltd. ........ ..o 2,239 0.01

14 NICE L. o s 1,569 0.01

10 NOVA Lt e e e 3,345 0.02

96 OPC ENErgy Ltd.. ..ot e e e 2,247 0.01

60 Phoenix Financial Ltd........ ... e 2,481 0.01
364 Shikun & Binui Ltd. ... 2,102 0.01
252 Teva Pharmaceutical Industries Ltd........ ... e 7,978 0.04

36 Tower SemiConductor Ltd. ... 4,213 0.02

63,620 0.33

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Italy: 0.79% (30 June 2025: 0.75%)
630 A2 S L 1,709 0.01
38 AL ON S A . 614 0.00
426 BanCo BP M SpA ... 6,514 0.03
368 BPER BanCa SPA ... 5,014 0.02
14 Brunello CUCINElli SPA ... ... e 1,618 0.01
32 BUZZI S DA . 1,954 0.01
1,892 BNl S A . 19,726 0.10
506 BN S DA L 9,592 0.05
138 FinecoBank Banca FINECO SPA ... it e 3,598 0.02
240 (=T =Y = | 10,077 0.05
124 Infrastrutture Wireless ltaliane SpA. ... ..o 1,148 0.01
28 INEEIPUMP GrOUDP SPA ..ottt e e et et 1,538 0.01
3,616 Intesa SanPanIo SPA. . ... e 25,146 0.13
90 LONardO SP A ... 5,196 0.03
122 Mediobanca Banca di Credito Finanziario SpA ......... ..o 2,548 0.01
66 MON Gl T S A e s 4,257 0.02
202 N BT S A .ttt 1,002 0.00
102 Poste Italiane SPA . ... 2,573 0.01
200 PRA DD A S A L 1,156 0.01
62 Py SMiaN S A L 6,290 0.03
26 Recordati Industria Chimica e Farmaceutica SpA ... 1,482 0.01
10 REPIY S DA 1,347 0.01
510 SNAIM S DA L 3,388 0.02
316 Terna - Rete Elettrica Nazionale ... e 3,360 0.02
366 UNICredit SPA .. e 30,485 0.16
110 Unipol ASSICUIazioni SPA . . ...t 2,658 0.01
153,990 0.79
Japan: 6.29% (30 June 2025: 6.29%)
200 AQVANTEST COTP. .ttt 25,053 0.13
600 ACON C0. L. 9,482 0.05
400 AJINOMOLO €O, INC. .. e e 8,465 0.04
200 Amada Co. LEd. ... 2,363 0.01
600 Asahi Group Holdings Lid.........ooii s 6,276 0.03
400 ASANT KASEI COrP.. ettt ettt ettt e e 3,545 0.02
200 F XS] ot 0o o J P 4,791 0.02
400 Astellas Pharma, INC..... ..o s 5,341 0.03
200 Bandai Namco Holdings, INC. ... ..o 5,323 0.03
400 Bridgestone Corp. ... . e 8,967 0.05
200 CaANON, INC. e 5,912 0.03
200 CapCom Co. Ltd. ...ne e 4,659 0.02
200 Central Japan Railway Co. ..o 5,634 0.03
200 Chiba Bank Ltd./The ... 2,230 0.01
200 Chubu Electric POWer Co., INC. ... 3,078 0.02
200 Chugai Pharmaceutical Co. Ltd. ... ... i 10,518 0.05
200 CYbEIAGENT, INC. ..o e 1,707 0.01
200 Dai Nippon Printing Co. Ltd. ......ueei e 3,437 0.02
800 Dai-ichi Life Holdings, INC. ... e 6,653 0.03
400 Daiichi Sankyo Co. LEd. ..ot 8,544 0.04
60 Daikin Industries Ltd. ... 7,686 0.04
120 Daito Trust Construction Co. Ltd. ......... ..o 2,286 0.01
200 Daiwa House Industry Co. Ltd........o.oiii e 6,632 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Japan: 6.29% (30 June 2025: 6.29%) (continued)

400 Daiwa Securities Group, INC. .......iiii e 3,497 0.02
400 [ =Y Yo T 97 ]y o 5,507 0.03
20 DISCO COMP. ettt 6,146 0.03
200 East Japan Railway Co........ooiuiii e 5,272 0.03
200 [ o= = 7o T o TP 4,701 0.02
100 Eisai Co. LEd. .. 2,973 0.02
600 ENEOS HoldiNgs, INC... .o 4,237 0.02
200 FANUGC COMP. ettt ettt et 7,763 0.04
34 Fast Retailing Co. LEd........ooiui e 12,351 0.06
400 FUJIFILM HOIAINGS COTP. ...ttt et e e e e e 8,534 0.04
60 FUJIKURA LA, .« 6,676 0.03
400 FUJIESU L. e 11,047 0.06
2 GLP J-R&It . .o 1,900 0.01
400 Hachijuni Bank Ltd./The ... e 4,332 0.02
200 L P2 Y=Y (o T Ty o J 3,966 0.02
1,000 HiItaChi LEd. ..o 31,274 0.16
1,200 Honda Motor Co. Ltd. ..o e 11,759 0.06
80 HOYA COTP.. et 12,088 0.06
200 HUNIC €0 Lt e 2,188 0.01
200 Idemitsu Kosan Co. Ltd........ ..o 1,509 0.01
200 INPEX COTP. .ttt 3,990 0.02
4 Invincible INvestment Corp. ... ... e 1,643 0.01
200 Isetan Mitsukoshi Holdings Ltd. ..........ooiiii e 2,903 0.02
200 Isuzu Motors Ltd. ... 3,113 0.02
1,000 ITOCHU COrP. ettt ettt et e 12,600 0.06
200 JFront Retailing Co. Ltd. ... ..o s 2,801 0.01
400 Japan Exchange Group, INC. ... 4,277 0.02
4 Japan Metropolitan Fund Invest. ... 3,167 0.02
400 Japan Post Bank Co. Ltd. ..o 5,637 0.03
400 Japan Post HoIdINGS Co. LEd......ooiii s 4,212 0.02
400 Japan TobacCo, INC. ... 14,393 0.07
200 JFE HOIAINGS, INC. .. 2,549 0.01
200 JX Advanced Metals Corp. .......oouiii i 2,501 0.01
200 L= 102 E= T o 7,445 0.04
200 Kansai Electric Power Co., INC./The ... .. ..o 3,132 0.02
200 Kansai Paint Co. Ltd. .........ooii e 3,158 0.02
200 [356= To T 0o o T 7,989 0.04
200 Kawasaki Kisen Kaisha Ltd. .......... . 2,783 0.01
800 KD 0D, ettt ettt e e 13,824 0.07
44 KEYENCE COTP. ..ttt e e 15,911 0.08
200 LS00 . =T g T 7 0T o TP 1,814 0.01
200 Kirin Holdings Co. Ltd. ....uiii i 2,996 0.02
200 Kobe Steel Ltd. . ......ooee e 2,643 0.01
200 Koito Manufacturing Co. Ltd. ... ..o 2,947 0.02
200 KOMatsu Ltd. ... 6,380 0.03
400 Konica Minolta, INC......... .o 1,736 0.01
200 KUDOTA COTP. ..t e 2,828 0.01
200 Kuraray Co. Ltd.. ... 2,025 0.01
400 L0107 =Y = O o 5 o PP 5,605 0.03
200 Kyowa Kirin Co. Ltd. . ... 3,224 0.02
200 Kyushu Electric Power Co., INC. ... e 2,142 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Japan: 6.29% (30 June 2025: 6.29%) (continued)

10 [ 17T L= o e o P 1,891 0.01
200 [ Oe]  o TP 2,417 0.01
600 [ 2 0] o P 1,597 0.01
200 M3, I, 2,697 0.01
400 = TR0 o T=Y oI o o 11,108 0.06
200 Mazda MOLOr COIP. ...ttt 1,555 0.01
400 Mebuki Financial Group, INC. ..o e 2,649 0.01
200 MEIJI Holdings Co. Ltd. ... e 4,447 0.02
400 Metaplanet, INC. ... e 1,034 0.01
200 MINEBEA MITSUMI, INC. .. eo et 4,008 0.02
200 MISUMI Group, INC. ... e 3,122 0.02
400 Mitsubishi Chemical Group COrp.......c.uie it 2,335 0.01
800 MItSUDISNT COTP. . .. e 18,302 0.09
400 Mitsubishi EIeCtric COrp. .. ... 11,701 0.06
200 Mitsubishi Estate Co. Ltd..........ooiii e 4,875 0.03
200 Mitsubishi Gas Chemical Co., INC..........uiii e 3,623 0.02
200 Mitsubishi HC Capital, INC.........c.ooiiii e 1,673 0.01
800 Mitsubishi Heavy Industries Ltd. ... 19,599 0.10

2,600 Mitsubishi UFJ Financial Group, INC. ........ooiii e 41,353 0.21
600 MItSUI & C0. L. ..t e 17,773 0.09
600 Mitsui Fudosan Co. Ltd. ... ... e 6,816 0.04
600 Mizuho Financial Group, INC. ... e 21,819 0.11
400 MS&AD Insurance Group Holdings, INC. ... ....ooiiiii e 9,399 0.05
400 Murata Manufacturing Co. Ltd. ..o e 8,284 0.04
200 [N L O 0] ¢ o TP 6,775 0.03
200 NEXON CO. Ltd. ..o 4,883 0.03
200 NGK INSUIAtors Ltd. ... 4,276 0.02
400 N3] O3 07T ¢ o H P 5,441 0.03
200 [N 1] o I O] o TP 2,225 0.01
200 NINteNdo Co. Ltd. ... 13,519 0.07

2 Nippon Building FuNd, INC........ue e 1,823 0.01
200 Nippon Paint Holdings Co. Ltd..........ooiuii e 1,337 0.01

1,000 NIPPON STEEI COIP. ..ot 4,095 0.02
200 NIPPON YUSEN KK ..o e et 6,479 0.03
400 Nissan Motor Co. LEd. ....oue e 996 0.01
200 Nisshin Seifun Group, INC. ... e 2,452 0.01
600 Nomura Holdings, INC. ... e 4,980 0.03

2 Nomura Real Estate Master Fund, INC. ... 2,209 0.01
200 Nomura Research Institute Ltd. ....... ... 7,683 0.04

6,200 IV TR [ o P 6,238 0.03
200 (0T Z= < o T O o o 4,171 0.02
100 ODbIC €0, L. e 3,140 0.02
200 Odakyu Electric Railway Co. Ltd. ... ..o 2,179 0.01
400 (O] 1 2 Tolle [ {aTe E- 07 ] 4 o KNP 2,195 0.01
200 L0177 41 T T= 307 o] o 2,532 0.01
200 Ono Pharmaceutical Co. Ltd....... ..o 2,772 0.01
200 Oriental Land Co. Ltd./Japan...... ..o e 3,698 0.02
200 O R IX GO, ettt e 5,811 0.03
200 Osaka Gas Co. Ltd. ... 6,928 0.04
200 [0 T2 T 7o o 4,124 0.02
100 Otsuka Holdings Co. Ltd. .....ouuii e 5,661 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Japan: 6.29% (30 June 2025: 6.29%) (continued)

1,000 Pan Pacific International Holdings Corp. ..........ooiuiiii e 5,948 0.03
400 Panasonic HoldiNgs COrp. ... e 5,164 0.03
600 Persol Holdings Co. LEd. ... 1,112 0.01
400 Rakuten Group, INC. . ... e 2,562 0.01
400 Recruit Holdings Co. Ltd. . .....uoi e 22,577 0.12
400 Renesas EleCtronics COrp. ...t 5,461 0.03
600 Resona Holdings, INC........ e 5,715 0.03
200 RICON €0, Ltd. ..t 1,753 0.01
200 RONM €. Ltd. .. 2,833 0.01
200 Santen Pharmaceutical Co. Ltd. ... ... 2,075 0.01
200 Seibu HoIdINGS, INC. ... 5,492 0.03
200 SEIKO EPSON GO, .ttt ettt e et et e e 2,530 0.01
200 Sekisui Chemical Co. Ltd. ... ..o 3,362 0.02
200 Sekisui HOUSE Ltd... ... 4,463 0.02
600 Seven & i HoldiNgs Co. Ltd. ..o 8,615 0.04
200 SG HoldiNgs CO. Ltd. ... 1,829 0.01
200 ShiMAadZUu COrpP. ... 5,318 0.03

16 ShIMaN0, INC.. e 1,688 0.01
400 ShIMIZU COTP. .ttt e 6,810 0.03
400 Shin-Etsu Chemical Co. Ltd. ... ... 12,435 0.06
200 ShIoNOgi & CO. Ltd. .ot 3,625 0.02
200 Shizuoka Financial Group, INC..........o i 3,103 0.02
200 Skylark Holdings Co. Ltd. ... 4,294 0.02

12 ISV @2 7o o PP 4,169 0.02

6,800 IS0} 1= 7= 0 NG 0o o 9,319 0.05
800 S Te]i1= =101 €] (o1 o O o] 4 o 22,457 0.12
200 Sompo Holdings, INC. .. ... 6,809 0.03

1,400 Sony Financial Group, INC........ooiiiii e 1,483 0.01

1,400 SONY GrOUP COTP. .ttt ettt e 35,941 0.18
200 SUDAIU COTP. .t 4,332 0.02
600 Sumitomo Chemical Co. Ltd. ... ... 1,706 0.01
200 ST 10911 0] 3T T O o] o 6,905 0.04
200 Sumitomo Electric Industries Ltd....... ... 8,070 0.04
800 Sumitomo Mitsui Financial Group, INC..........ooiiiiiii e 25,728 0.13
200 Sumitomo Mitsui Trust Group, INC.......c.uiiii e 6,095 0.03
400 Sumitomo Realty & Development Co. Ltd..........ooeiiiiiiii e 10,034 0.05
400 STUV48 | (1Y fo) o] gl 0o y o 5,957 0.03
200 SYSMEX GO P, ettt ettt e ettt e 1,968 0.01
200 T&D HoIdINgS, INC....o e 4,613 0.02
400 Takeda Pharmaceutical Co. Ltd. ...... ... 12,339 0.06
500 1107 T 7,053 0.04
400 BT 0 (o T 0o 5 o 5,793 0.03
200 Tobu Railway Co. Ltd. ... 3,369 0.02
200 Tohoku Electric Power Co., INC. .....uiiii e 1,471 0.01
400 Tokio Marine Holdings, INC. ..o e 14,844 0.08
400 Tokyo Electric Power Co. Holdings, INC........ ..o 1,677 0.01
108 Tokyo ElECtron Lid. .. ... 23,647 0.12
200 TOKYO Gas Co. LEd. ... 7,917 0.04
200 Tokyo Tatemono Co. LEd. ... s 4,525 0.02
200 TOKYU COTP. - ettt et e e e e 2,335 0.01
200 Tokyu Fudosan Holdings COrp. .......ouuiiiii e 1,823 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Japan: 6.29% (30 June 2025: 6.29%) (continued)

200 TOPPAN Holdings, INC. ..o 5,947 0.03
400 Toray INAUSEIIES, INC. ..t et 2,603 0.01
200 e E:Te] s I O] o F PP 3,001 0.02
36 Toyota INAUSTEIIES COrP.. . ...t e et aaaes 4,088 0.02
2,600 TOYOta MOLOr COIP. ...ttt e 55,668 0.29
200 Toyota TSUSHO COIP.. ... e 6,729 0.03
600 LT o7 0 F=T o o 4O T o P 3,426 0.02
400 USS €0, L. et 4,382 0.02
200 West Japan Railway Co. ... 3,989 0.02
200 Yamaha Motor Co. Ltd. ..o 1,479 0.01
200 Yamato Holdings Co. Ltd. .....o.ueoii e 2,819 0.01
400 Yokohama Financial Group, INC. .........ooieiiiii e 3,301 0.02
1,229,844 6.29
Jersey: 0.18% (30 June 2025: 0.18%)
586 AMCOr PlC . 4,887 0.02
62 APV Pl L 4,718 0.02
206 EXPOIIAN PO . e e 9,318 0.05
2,728 GlENCOIE PlC. .. e 14,918 0.08
240 VWP PG e 1,089 0.01
34,930 0.18
Liberia: 0.08% (30 June 2025: 0.10%)

54 Royal Caribbean Cruises Ltd. ..........ooiiii i 15,062 0.08
15,062 0.08

Luxembourg: 0.17% (30 June 2025: 0.22%)
140 AllBGrO.BU SA . . 1,208 0.01
108 ArcelorMittal SA. ... .o 4,958 0.02
28 Eurofins Scientific SE ... ... e 2,052 0.01
74 I POSt S A L 910 0.00
600 SaAMSONItE GrOUD S A . ...ttt et e 1,534 0.01
36 Spotify TeChNOlOgy SA ... 20,906 0.11
100 NS S . 1,939 0.01
33,507 0.17

Netherlands: 1.55% (30 June 2025: 1.55%)
104 ABN AMRO Bank NV ... e 3,639 0.02
6 AAYEN NV 9,689 0.05
132 AITDUS SE . 30,758 0.16
38 AKZO NODEI NV L 2,642 0.01
14 ATGENX SE ..o 11,786 0.06
10 ASM International NV ... 6,079 0.03
90 ASML Holding NV ... e 97,393 0.50
34 ASR Nederland NV .. ... 2,421 0.01
18 BE SemiConductor Industries NV ... 2,827 0.01
196 CNH Industrial NV .. ... 1,807 0.01
126 Davide Campari-Milano NV....... .. e 820 0.00
18 EURONEXE NV e 2,706 0.01
22 EXO R NV L 1,872 0.01
26 Ferrari NV .. 9,732 0.05
118 Ferrovial SE ... 7,669 0.04
30 Heineken Holding NV ... e 2,199 0.01
62 HeineKen NV ... 5,078 0.03
18 IMC D NV . 1,635 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Netherlands: 1.55% (30 June 2025: 1.55%) (continued)

698 ING Groep NV .o 19,683 0.10
130 IB S NV e e 1,875 0.01
210 Koninklijke Ahold Delhaize NV ... ..o e 8,600 0.04
848 Koninklijke KPN NV . ... 3,960 0.02
178 Koninklijke Philips NV ... 4,858 0.03

30 Koninklijke Vopak NV . ... ..o 1,335 0.01

58 LyondellBasell Industries NV ........o e 2,511 0.01
110 Magnum Ice Cream Co. NV/The. ... ... 1,742 0.01

62 NN Group NV Lo e 4,787 0.02

58 NXP SemiConductors NV ... e 12,589 0.06
302 PrOSUS NV 18,745 0.10

48 QUAGEN NV L e 2,190 0.01

26 Randstad NV ... .. e 988 0.01
464 Stellantis NV . ... 5,156 0.03
146 STMICroelectroniCs NV ... .. 3,848 0.02
168 Universal Music Group NV ... e 4,386 0.02

54 Wolters KIUWET NV . .. e e e 5,603 0.03

303,608 1.55

New Zealand: 0.07% (30 June 2025: 0.10%)
568 Auckland International Airport Ltd. ... ..o 2,721 0.01
232 Contact Energy Ltd. ......ooii i e 1,234 0.01

66 EBOS Group Ltd. ..o 1,048 0.00
130 Fisher & Paykel Healthcare Corp. Ltd. .........coiiiiii e 2,822 0.01
194 INfratil LEd. oo 1,236 0.01

32 Mainfreight Ltd. ... 1,263 0.01
332 Meridian Energy Lid. ... 1,069 0.01
520 Spark New Zealand Lid. ..o 682 0.00

34 XEBIO L. o 2,585 0.01

14,660 0.07
Norway: 0.15% (30 June 2025: 0.17%)

68 AKET BP A A L 1,732 0.01
184 DINB BanK ASA ...ttt 5,135 0.03
194 EQUINOT A A 4,558 0.02

76 Gjensidige FOrsikring ASA . ... .. 2,276 0.01

80 KoNgsberg Gruppen AS A . . ... 2,051 0.01
100 oW A S A 2,411 0.01
294 NOISK HYAro AS A L. e e 2,279 0.01
170 Ol A A 1,896 0.01

24 SalIMAr A A Lo 1,469 0.01
142 TElENOr AS A . 2,065 0.01
386 Var ENergi AS A 1,263 0.01

46 Yara International AS A .. ... s 1,888 0.01

29,023 0.15
Panama: 0.03% (30 June 2025: 0.04%)
224 CarnIVal COrP. ..t 6,841 0.03
6,841 0.03
Poland: 0.10% (30 June 2025: 0.09%)

36 Bank Polska Kasa Opieki SA........ooiiiii e 2,054 0.01
140 DiN0 POISKa SA ... e 1,610 0.01

38 KGHM Polska Miedz SA .. ... 2,968 0.02
130 ORLEN S A 3,475 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Poland: 0.10% (30 June 2025: 0.09%) (continued)

192 Powszechna Kasa Oszczednosci Bank Polski SA.............coooiiiiiiiiiiiiiieie 4,548 0.02

126 Powszechny Zaklad Ubezpieczen SA........ ..o 2,339 0.01
12 Santander Bank Polska SA....... ... 1,821 0.01

18,815 0.10
Portugal: 0.03% (30 June 2025: 0.04%)

674 E D P S A L 3,099 0.01
98 Galp Energia SGPS SA . .. 1,684 0.01
62 Jeronimo Martins SGPS SA ... 1,475 0.01

6,258 0.03
Singapore: 0.42% (30 June 2025: 0.41%)

400 BOC AVIation Ltd. .. ... 3,741 0.02
1,200 CapitaLand Ascendas REIT ... ... e 2,641 0.01
1,245 CapitaLand Integrated Commercial Trust............ccoiiiiiiiii e 2,314 0.01

800 CapitaLand Investment Ltd./SiNgapore ...........cooeiiiiiiiii e 1,686 0.01

400 DBS Group Holdings Lid. ..o 17,530 0.09
94 FlEX L. e 5,679 0.03

2,200 Genting SIiNgapore Lid. ... 1,240 0.01

400 KPPl L. .. e 3,219 0.02

600 Mapletree Industrial Trust. ... . ..o 970 0.00
1,400 Mapletree Logistics TruSt . ... e 1,437 0.01

800 Oversea-Chinese Banking Corp. Ltd. ..........oieiiiiiii e 12,292 0.06

600 ST S L. et 1,778 0.01
1,000 Seatrium Ltd. .o 1,680 0.01

400 SembCorp. INAUSEHES Ltd. .....oooi e e 1,872 0.01

400 Singapore AIliNEs LEd. ... 1,991 0.01

200 Singapore Exchange Lid. ... ... 2,638 0.01

600 Singapore Technologies Engineering Ltd. ........ ..o 3,928 0.02
2,000 Singapore TeleCommunications Ltd. ........ ... 7,076 0.03

200 United Overseas Bank Ltd. ........ ..o 5,453 0.03

200 Venture Corp. LEd. ..o 2,355 0.01

600 Wilmar International Ltd. ... ... ..o 1,437 0.01

82,957 0.42

South Korea: 1.67% (30 June 2025: 1.26%)

10 ARREOGEN, INC. .. e 3,120 0.02
12 P o] =T o= Ted 1 o O o] y o J 995 0.00
32 CelltrioN, INC. ...t 4,021 0.02
40 CoWAY CO. Lt ottt e e 2,413 0.01
18 DB Insurance Co. Ltd........ooiiii e 1,638 0.01
4 D00San Co. LEd.. ... 2,169 0.01
94 Doosan Enerbility Co. Ltd. ..o 4,914 0.02
10 ECOoPro BM Co. LEd. ....ee e 1,018 0.00
22 ECOPro Co. Ltd. ..ot 1,387 0.01
58 Hana Financial Group, INC. ... e 3,789 0.02
40 Hankook Tire & Technology Co. Ltd. .......couiiiii e 1,619 0.01
12 Hanmi SemiConductor Co. Ltd. ..........ooiiiiii e 1,061 0.00
8 Hanwha Aerospace Co. Ltd........ ..o 5,226 0.03
8 Hanwha Vision Co. Ltd. ... 249 0.00
10 HD Hyundai Heavy Industries Co. Ltd........ ...t 3,533 0.02
14 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. ...........ccociiiiiiiiiiinnn.. 3,955 0.02
32 HL B, TG, ettt 1,128 0.00
98 HMM €. L. o e 1,395 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
South Korea: 1.67% (30 June 2025: 1.26%) (continued)

6 HYBE C0. L. o 1,374 0.01
24 Hyundai GIovis Co. Ltd. ... 3,009 0.01
16 Hyundai Mobis Co. Ltd. ... 4,143 0.02
30 Hyundai MOotOr Co.. . ... e e 6,175 0.03
12 Hyundai Motor Co. (preferred Stock) ............o.oiiiiii i 1,770 0.01
10 Hyundai Motor Co. (preferred Stock) ...........oo.iiiiiii i 1,430 0.01
16 Hyundai Rotem Co. Ltd. ... 2,087 0.01

120 Industrial Bank of Korea ... 1,745 0.01
74 L1062 1= Lo T 0o o PP 3,087 0.02
80 KakaoBank COrp. .. ...ttt e 1,200 0.01
92 KB Financial Group, INC. ... e 7,964 0.04
56 LCE= 07T o PP 4,735 0.02
30 Korea Aerospace Industries Ltd........ ... 2,382 0.01
92 Korea Electric POWET COTP. ... ... ittt 3,014 0.01

4 Korea Zinc Co. Ltd. ... 3,654 0.02
82 Korean Air Lines Co. Ltd. ..o 1,284 0.01

8 Krafton, INC. . e 1,366 0.01
22 LA I 1 C T 00T o TP 2,170 0.01
10 L& €0, L. oot 661 0.00
10 LG Chem Ltd. ..o 2,312 0.01
24 L C o o 1,344 0.01

200 LG Display Co. Ltd. .. .o 1,640 0.01
24 LG EIECHrONICS, INC. ...ttt 1,531 0.01
12 LG Energy Solution Ltd..........ooiuiii 3,070 0.01

4 LG H&H €. Ltd. ottt e 718 0.00
10 LG INNOtek Co. LEd. ... 1,881 0.01

6 LIG NexXT €. Ltd. ..o 1,753 0.01
24 Meritz Financial Group, INC. ........ooii e e 1,884 0.01
30 LIV 7o o 5,050 0.03
16 POSCO HoIdINGS, INC. ...t e 3,388 0.02

8 POSCo. Future M Co. Ltd. ..o 1,038 0.00

3 Samsung Biologics Co. Ltd. ........uiiiii 3,530 0.02
18 SaMSUNG C&T COTP. ..ttt e e 2,993 0.01
80 Samsung E&A Co. Ltd. ..o 1,336 0.01
12 Samsung Electro-Mechanics Co. Ltd. ...........oeiiiiiii e 2,124 0.01

1,076 Samsung Electronics Co. Ltd.........ooiiiii e 89,558 0.46
190 Samsung Electronics Co. Ltd. (preferred stock) ..o 11,765 0.06
8 Samsung Fire & Marine Insurance Co. Ltd. ... ... ..o 2,760 0.01
192 Samsung Heavy Industries Co. Ltd. .........oooiiiiii e 3,212 0.02
22 Samsung Life Insurance Co. Ltd. ... ... 2,407 0.01
18 Samsung SDI Co. L. .. .uoe i 3,367 0.02
12 Samsung SDS Co. Ltd. ... 1,429 0.01
2 Samyang FOods Co. Ltd. ... 1,709 0.01
112 Shinhan Financial Group Co. Ltd. ........ ..o 5,979 0.03
128 SKHYNIX, INC. e 57,845 0.30
18 SK INnovation Co. Ltd. .....o.uieii 1,264 0.01
20 SKSquare Co. LEd. ... 5,109 0.03
10 S NG, 1,781 0.01
10 SKC €0, Lta. ottt 725 0.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
South Korea: 1.67% (30 June 2025: 1.26%) (continued)

218 Woori Financial Group, INC........ooiiuiii i e 4,237 0.02
16 YURGN COTP. .ttt e 1,248 0.01
326,867 1.67
Spain: 0.93% (30 June 2025: 0.81%)

52 ACS Actividades de Construccion y Servicios SA.........oiiiiiiiiii i 5,182 0.03
160 ABNA SIME S A .. 4,476 0.02
98 Amadeus [T Group SA ... 7,233 0.04
1,290 Banco Bilbao Vizcaya Argentaria SA . ... ... 30,377 0.16
1,178 Banco de Sabadell SA ... 4,656 0.02
3,486 Banco Santander SA . ... ..o e 41,228 0.21
154 BanKiNtEr QA 2,560 0.01
830 CaiXaBanK SA. ... . 10,182 0.05
126 CellNex TeleC oM SA L. 4,059 0.02
86 EDP RENOVAVEIS SA. ... it e 1,216 0.01
70 ENdESa S A o 2,518 0.01
1,562 IDErArOla SA L. .o 33,874 0.17
236 Industria de Diseno Textil SA. ... 15,616 0.08
608 International Consolidated Airlines Group SA. ... ..ot 3,388 0.02
112 Merlin Properties SOCIMI SA ... ... e 1,635 0.01
50 Naturgy Energy Group SA .. ... 1,522 0.01
96 Redeia Cor. S L s 1,711 0.01
272 REPSOl S A 5,087 0.03
1,154 TelEfOnICa SA. .. 4,734 0.02
181,254 0.93

Sweden: 0.84% (30 June 2025: 0.80%)
46 A K A B 1,316 0.01
70 Alfa Laval AB . ... 3,536 0.02
218 ASSA ADIOY AB ... 8,487 0.04
568 Atlas CopCO AB A’ SIS .. ..uiiiiitt ettt et e 10,231 0.05
338 Atlas Copco AB "B’ Shares ........ouiiiiii e 5,463 0.03
88 Bl er Ref AB. .. 1,423 0.01
62 BOlAEN AB. ... 3,465 0.02
106 CastellUM AB. ... 1,223 0.00
140 EPIiroC AB "A’ Shares . .. ..t 3,188 0.02
84 EPIrOC AB "B’ Sares ...ttt e 1,701 0.01
142 BT A 5,604 0.03
136 E S Sty A B . 3,912 0.02
40 EVOIUEION AB. . .o 2,733 0.01
200 Fastighets AB Balder. .........ooiuiiii e 1,480 0.01
76 GtiNGE AB ... 1,804 0.01
134 H&MHeNNes & Mauritz AB ... e 2,702 0.01
472 HEXagON AB .. 5,606 0.03
32 HOIMEN AB . 1,230 0.01
38 Industrivarden AB "A’ Shares. ..........oouiii i 1,712 0.01
38 Industrivarden AB 'C’' SNares. ..........ooiiiiiii e 1,711 0.01
60 INAUErAdE AB ... 1,565 0.01
48 INvestmMent AB Latour ... 1,174 0.00
108 INVESTOr AB A’ SNar€S ...t e 3,851 0.02
418 INVESTOr AB B’ Shares .......oouiiiii e 14,981 0.08
26 L E Lundbergforetagen AB .........ooiiiii e 1,443 0.01
50 LI OO A e 1,909 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Sweden: 0.84% (30 June 2025: 0.80%) (continued)

326 NIbe INAUSEIEr AB . ... 1,260 0.01
72 SAAD A .. 4,199 0.02
52 SAGAX A .. 1,115 0.00

242 SaANAVIK AB ..o 7,891 0.04

128 SECUMAS AB ... 2,044 0.01

342 Skandinaviska Enskilda Banken AB.............ooiiiii 7,238 0.04
82 SKaANSKA AB ... 2,244 0.01
76 S A B e 2,026 0.01

236 SO AB A . 1,783 0.01

134 Svenska Cellulosa AB SCA ... o s 1,782 0.01

312 Svenska Handelsbanken AB .......... ..o i 4,547 0.02

194 SWedbanK AB . ... 6,757 0.03
52 Swedish Orphan Biovitrum AB ... 1,877 0.01

134 TRl A . 2,246 0.01

622 Telefonaktiebolaget LM EFCSSON ... 6,113 0.03

554 Telia Co AB .. 2,366 0.01
48 Trelleborg AB . . .. 2,045 0.01
50 VOIVO AB A’ SNaES ...t 1,607 0.01

352 VOIVO AB "B’ SN@IES ... .ttt 11,298 0.06

163,888 0.84
Switzerland: 2.61% (30 June 2025: 2.60%)

356 ABB L. o 26,611 0.14
36 AdECCO GroUP AG ...ttt e e 1,051 0.01

110 ATCON AG . . 8,786 0.04

126 AMIIZE L. o 6,930 0.04
34 AVOIA AG .. 2,023 0.01
16 Banque Cantonale VaudoiSe ... 2,028 0.01

2 Barry Callebaut AG . ... 3,297 0.02
4 Belimo HOIdING AG ... .o 3,943 0.02
90 ChUBD L. . 28,091 0.14

120 Cie Financiere Richemont SA. ... ... 26,060 0.13
46 C0oCa-Cola HBC AG ... e 2,377 0.01
52 DSM-FIirmeniCh AG ... ...t 4,199 0.02

2 EMS-Chemie HoldiNG AG. ... ..t 1,387 0.01
8 Flughafen Zurich AG ... e 2,543 0.01
28 Galderma GroUP AG ... ...t 5,729 0.03
34 GarmMIN LA, .o e 6,897 0.03
8 GEDEIIE AG. . .. 6,257 0.03
20 GeOorg FISCher AG ... 1,353 0.01
2 GIVAUAAN S A L 7,942 0.04
20 Helvetia Baloise HOIdING AG ... .o e 5,281 0.03

126 HOICIM AG 12,367 0.06
46 Julius Baer Group LEd. .....oooi s 3,623 0.02
12 Kuehne + Nagel International AG...........ooiiiiiiii e 2,594 0.01
34 Logitech International SA . ... .. e 3,499 0.02
16 LONZA GrOUD AG ..ttt e et e e e e e e e e 10,861 0.06

588 NSt e S A L. 58,441 0.30

446 NOVAIES AG ..ottt 61,701 0.32

4 Partners Group HoldING AG ... .. uiii e 4,960 0.03
12 PSP SWiss Property AG .. ......ooiiii e 2,174 0.01
160 Roche HoldING AG . . ... e 66,283 0.34
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
Switzerland: 2.61% (30 June 2025: 2.60%) (continued)
8 Roche HoIdING AG . ... e 3,385 0.02
96 SANAOZ GroUP AG .. ..t 7,009 0.04
10 Schindler HoldINg AG .. ... 3,777 0.02
6 Schindler Holding AG .. ... 2,132 0.01
48 S S A 5,505 0.03
74 SIG GrOUP AG. ..ttt ettt e e e 1,059 0.01
34 SHKA A . 6,978 0.04
16 Sonova HoldING AG ... 4,183 0.02
24 Straumann HoldiNg AG ... .. 2,831 0.01
14 Swatch Group AGITRE ... 2,973 0.01
6 Swiss Life HoldINg AG. . ... 6,943 0.04
18 SWISS PriMe SIE AG ... .. 2,799 0.01
66 SWISS RE AG ...t 11,067 0.06
6 SWISSCOM AG . ... ettt 4,359 0.02
4 Swissquote Group HoIdiNg SA ... ... 2,459 0.01
20 TEMENOS AG ...t 2,009 0.01
720 L1215 o U o 3 A 33,590 0.17
6 VAT GIOUP AG ..ttt et 2,923 0.01
32 Zurich INSUrance Group AG ... et 24,308 0.12
509,577 2.61
Thailand: 0.01% (30 June 2025: 0.01%)
3,600 Thai Beverage PCL. ... e 1,288 0.01
1,288 0.01
United Kingdom: 3.59% (30 June 2025: 3.58%)
208 B GIOUD PlC e 9,129 0.05
66 AdMIral Group PIC ... 2,819 0.01
246 ANGIO AMEFICAN PIC. . ... e 10,208 0.05
78 ANtofagasta PlC ... 3,440 0.02
98 Ashtead GroUP PIC ...t e e e 6,704 0.03
72 Associated British FOOAS PIC ....... ..o 2,060 0.01
346 ASIraZENECA PIC ... 64,177 0.33
200 AUto Trader GroUp PIC ... 1,577 0.01
606 AVIVA PO e, 5,579 0.03
682 BAE SyStems PlC ... 15,723 0.08
3,366 Barclays PlC . ... 21,548 0.11
520 Barratt Redrow PIC ... .o 2,665 0.01
152 BeAzZIEY PIC. ... 1,701 0.01
22 Berkeley Group Holdings PIC. ..o e 1,155 0.01
3,790 B PG . . 22,063 0.11
476 British American TobacCo PIC ....... ..o 26,980 0.14
238 British Land Co. PIC/TRE ... 1,293 0.01
1,418 BT Group PlC. ... 3,510 0.02
76 BUNZI PG . 2,122 0.01
102 BUMDEITY GroUp PIC. . ... e e e e e e 1,741 0.01
1,196 CENtICA PG .o 2,727 0.01
46 Coca-Cola Europacific Partners PIC........ ..o e 4,238 0.02
382 ComMPASS GroOUP PlC .. ...t e 12,146 0.06
418 ConVateC GroUP PIC . ... .. 1,367 0.01
32 Croda International PIC. ... 1,160 0.01
498 DIagEO PlIC .. ..o 10,741 0.05
62 Endeavour MiNiNG PIC . ... 3,229 0.02
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United Kingdom: 3.59% (30 June 2025: 3.58%) (continued)

898 GO K PG e 22,037 0.11
1,934 HalBON PlC . o e 9,750 0.05
86 HalmMa PIC. 4,093 0.02
54 Hikma Pharmaceuticals PIC .......... e 1,126 0.01
124 Howden Joinery Group PIC ... 1,388 0.01
4,014 HSBC HOIAINGS PIC.... .. e 63,374 0.32
60 e G Pl e 1,658 0.01
58 I I PG 1,941 0.01
194 IMperial Brands PIC. ... ..oooii e 8,139 0.04
306 INfOrMa PIC e 3,638 0.02
36 InterContinental Hotels Group PIC ..o e 5,065 0.03
36 INtertek GroUp PIC .. ... e 2,240 0.01
406 JSaINSBUIY PIC .. 1,775 0.01
822 JD Sports Fashion PIC ... 934 0.00
420 KINGAISher PIC ... .. 1,766 0.01
160 Land Securities Group PlC. ... ...t e 1,339 0.01
1,342 Legal & General Group PIC...... ..ot 4,727 0.02
14,188 Lloyds Banking Group PIC ... 18,748 0.10
112 London Stock Exchange Group PIC ... 13,486 0.07
504 MEG PIC .. 1,941 0.01
458 Marks & Spencer Group PIC. ..o 2,033 0.01
292 Melrose INAUSEHES PIC. ... ... 2,311 0.01
100 MONAI PIC . 1,222 0.01
1,078 National Grid PIC. .. ... 16,551 0.08
1,890 NatWest Group PIC .. ... 16,570 0.08
26 NEXE PIC e 4,784 0.02
152 ParSON PlC .. 2,147 0.01
72 PerSIMMON PlC .. e 1,316 0.01
210 Phoenix Group Holdings PIC ... 2,082 0.01
618 Prudential PIC ... ... 9,514 0.05
158 Reckitt BENCKISEr GroUp PIC. ... ..ot e 12,755 0.06
420 L 0 G o 17,061 0.09
566 Rentokil Initial PIC. . ... . 3,407 0.02
186 RIGhtMOVE PIC. ... 1,300 0.01
240 RIO TINTO PIC. e 19,349 0.10
1,910 Rolls-Royce HoldINGS PIC . ... e 29,544 0.15
88 Royalty Pharma PIC ... e 3,400 0.02
224 Sage Group PIC/TRE. ... 3,263 0.02
300 SN0 PO ottt s 2,907 0.01
60 SeVErN TreNt PIC ... 2,251 0.01
1,376 SRl Pl e 50,712 0.26
196 Smith & NEPheW PIC ... ..o 3,265 0.02
78 SMIthS GroUP PIC . ... 2,468 0.01
16 SPIrax Group PIC. ... ..o 1,468 0.01
246 SO PG .ttt 7,210 0.04
134 St James’s Place PIC ... 2,495 0.01
478 Standard Chartered PIC. .........ooiii s 11,714 0.06
794 Taylor WImpPeY PlC . ... e 1,148 0.01
1,580 TESCO PIC . .ot 9,389 0.05
492 UNIlEVET PIC. . 32,158 0.16
114 UNITE Group PICITRE ... e 858 0.00
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United Kingdom: 3.59% (30 June 2025: 3.58%) (continued)
154 United Utilities Group PIC ......ooi i e 2,473 0.01
4,108 Vodafone GroUpP PlC ... e e e 5,464 0.03
58 Weir Group PICITRE ..o 2,220 0.01
42 Whitbread PIC . ... 1,441 0.01
168 VIS PIC e 2,013 0.01
701,230 3.59
United States of America: 67.03% (30 June 2025: 67.55%)
124 B G0, e 19,852 0.10
388 ADDOLtt Laboratories .........ooiiii 48,613 0.25
406 ADDVIE, INC.. .t 92,767 0.47
100 AdODE, INC. .. 34,999 0.18
370 Advanced Micro Devices, INC........oiuiii i e 79,239 0.41
114 AFIAC, INC. e 12,571 0.06
66 Agilent Technologies, INC..........oiii s 8,981 0.05
50 Air Products and Chemicals, INC. ... ... 12,351 0.06
98 AITDND, INC. 13,301 0.07
46 Alexandria Real Estate EQUIties, INC............uiiiiiiiii s 2,251 0.01
16 Align Technology, INC. ... ... 2,498 0.01
58 P L= Lo =1 =T o Y O o o 3,771 0.02
58 Allstate Corp./ThE ... 12,073 0.06
28 Alnylam Pharmaceuticals, INC. ..........oiiiiii e 11,134 0.06
1,338 Alphabet, INC. "A’ Shares. ... ..o 418,794 2.14
1,092 Alphabet, INC. 'C’ Shares ..ot 342,670 1.75
386 AIEFIa GroUD, INC. . e e e e e 22,257 0.11
2,208 AMaAzZON. COM, INC. .. e e 509,651 2.61
60 AMEIEN COTP. ..ttt e 5,992 0.03
118 American Electric Power Co., INC. ...t 13,607 0.07
128 AMENCAN EXPIrESS CO. ... ittt e e 47,354 0.24
152 American International Group, INC. ..... ..o 13,004 0.07
110 P 1= Tor= T T 01T =Y O o o 19,313 0.10
44 American Water Works Co., INC. ... s 5,742 0.03
22 Ameriprise FInancial, INC. ... e 10,787 0.06
52 AMETEK, INC. ..t 10,676 0.05
120 AMGEN, INC.. e e e 39,277 0.20
280 F N g o] a=TaTo] I 7] o P 37,839 0.19
112 ANAlOg DEVICES, INC.. .. e e 30,374 0.16
104 Apollo Global Management, INC......... ..ot 15,055 0.08
3,358 APPIE, INC. 912,906 4.67
186 Applied Materials, INC.......... 47,800 0.24
56 APPLOVIN COIP.. ettt e e 37,734 0.19
110 Archer-Daniels-Midland Co. .........oiiiii e 6,324 0.03
40 Ares Management COMP. .. ...ttt e e 6,465 0.03
240 Arista Networks, INC. ... 31,447 0.16
60 Arthur J Gallagher & Co.......ooei 15,527 0.08
1,610 AT &, INC. . 39,992 0.20
36 ALASSIAN GO . vttt 5,837 0.03
34 AIMOS ENEIGY COTP. ...ttt 5,699 0.03
48 AUOAESK, INC. ..o 14,208 0.07
92 Automatic Data Processing, INC. .........ooiiiii e 23,665 0.12
4 AULOZONE, INC..eee e e e 13,566 0.07
32 AvalonBay CommuNities, INC. ..ot e 5,802 0.03
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)

18 F =Y Y I 1= g Yo o I o o 3,274 0.02
16 AXON ENtErprise, INC. ... e 9,087 0.05
224 Baker HUGhes Co. ... 10,201 0.05
70 Baall GO, ettt 3,708 0.02
1,570 Bank of AMErCa COrp. ...ttt et 86,350 0.44
168 Bank of New York Mellon Corp./The .......oouiiii e 19,503 0.10
114 Baxter International, INC.......... e 2,179 0.01
64 Becton DICKINSON & CO. ... ..t 12,420 0.06
424 Berkshire Hathaway, INC. ... ... e 213,124 1.09
48 BeSt BUY CO., INC..iett ettt 3,213 0.02
32 BIOgEN, INC. .. e 5,632 0.03
34 BIaCKIOCK, INC. ... e 36,392 0.19
170 Blackstone, INC. ... ..o s 26,204 0.13
124 BlOCK, INC. . 8,071 0.04
172 B0ING CO./TRE ..o 37,345 0.19
8 Booking HOIINGS, INC. ... 42,843 0.22
330 Boston Scientific Corp. .......oiuui 31,465 0.16
454 Bristol-Myers Squibb Co. ... 24,489 0.13
1,064 BroadCom, INC. ... e 368,250 1.88
26 Broadridge Financial Solutions, INC. .......... ..o 5,802 0.03
54 Brown & Brown, INC........ooiii e 4,304 0.02
38 Brown-FOrman COrp. . ...ttt et 990 0.01
26 Builders FirstSource, INC. ... 2,675 0.01
14 Burlington Stores, INC.........ouei 4,044 0.02
62 Cadence Design Systems, INC. ... 19,380 0.10
148 Capital One FINancial Corp. .....oouuuiii e e 35,869 0.18
54 Cardinal Health, INC........ e 11,097 0.06
50 Carlyle Group, INC/TRE ... 2,956 0.02
188 Carrier Global COrp. ... .. 9,934 0.05
30 (7= 17 7= 2 - T 7 T 12,661 0.06
108 Caterpillan INC. ... 61,870 0.32
24 Cboe Global Markets, INC. .......oiiii s 6,024 0.03
68 CBRE Group, INC.. .. e e 10,934 0.06
30 CDW COrp./DE .. . e 4,086 0.02
44 CNCOTA, INC. ..t e 14,861 0.08
120 L07=T 01 (=T g 1= O o] o F 4,938 0.03
142 CenterPoint Energy, INC. ... 5,444 0.03
42 CF Industries Holdings, INC. ... e 3,248 0.02
394 Charles Schwab Corp./The . .....oi e e e 39,365 0.20
22 Charter Communications, INC. ... s 4,593 0.02
52 Cheniere Energy, INC. . ... 10,108 0.05
436 (0] 311 o T W 07 o o PP 66,451 0.34
318 Chipotle Mexican Grill, INC. ..o e 11,766 0.06
64 Church & DWight Co., INC. ... 5,366 0.03
62 Cigna GroUP/TRE ... 17,064 0.09
34 Cincinnati Financial Corp. ... ..oiiiie i e 5,553 0.03
80 L0311 =TI oy o 15,046 0.08
908 CiSCO SyStemMS, INC. ... 69,943 0.36
414 ClIGrOUD, INC. o e 48,310 0.25
102 Citizens Financial Group, INC. ......c.uiiii e 5,958 0.03
28 ClOrOX GO TN e e 2,823 0.01
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)
68 Cloudflare, INC. ... .. 13,406 0.07
86 CIME GroUD, INC. .ttt et e e e 23,485 0.12
66 CIMS ENEIGY COrP.. ..ttt et 4,615 0.02
882 C0Ca-Cola CO/TRE ... 61,661 0.32
112 Cognizant Technology Solutions COrpP..........uuuite e 9,296 0.05
50 Coinbase Global, INC. ...t 11,307 0.06
182 Colgate-Palmolive Co.. ... ... 14,382 0.07
872 COMCAST GO, ottt ettt 26,064 0.13
294 (70 TeT 0o o) o 1111 =5 27,521 0.14
78 Consolidated EdiSON, INC........ooiiii e 7,747 0.04
36 Constellation Brands, INC. ..o 4,967 0.03
70 Constellation ENErgy Corp. . ... .o 24,729 0.13
44 Co0pEr CoS, INC./TRE ...t e 3,606 0.02
196 COPaNt, INC. . 7,673 0.04
172 COMNING, INC.. et e e e 15,060 0.08
16 GO DAY, NG, e 4,815 0.02
156 GO BYA, INC .o 10,457 0.05
90 CoStar GroUP, INC. ... 6,052 0.03
102 COStCO. WHOIESAIE COrP. ...ttt ettt eaes 87,959 0.45
166 Coterra ENergy, INC. ... 4,369 0.02
260 COUPANG, INC. .o 6,133 0.03
58 Crowdstrike HoldiNgs, INC. ... .o e 27,188 0.14
98 Crown Castle, INC. ... .. 8,709 0.04
438 L0353 G 07y o T 15,877 0.08
30 CUMMINS, NG, e e e e 15,313 0.08
282 CVS Health Corp. . ... 22,380 0.11
148 (B =Yg E= 1 1= o @70 T o P 33,880 0.17
26 Darden Restaurants, INC. ..........oooiiiiii e 4,785 0.02
66 Datadog, INC. ... e 8,975 0.05
38 [B1=Ted Y O IU1 (o [o o]l O oy o 3,939 0.02
58 DEEIE & 0. .ttt ittt 27,003 0.14
74 Dell TEChNOIOGIES, INC. .. 9,315 0.05
36 Delta Air LINeS, INC.. ... e e e e 2,498 0.01
142 DEVON ENEIGY COrP. ...ttt ettt 5,201 0.03
88 DEXCOM, INC. .t e 5,841 0.03
46 Diamondback Energy, INC. ..o 6,915 0.04
80 Digital Realty Trust, INC........ooii e 12,377 0.06
46 DOCUSIGN, INC. e e e 3,146 0.02
50 [0 = T =T =Y = I o o o 6,639 0.03
46 DOollar Tre@, INC. .. ettt e 5,658 0.03
188 Dominion ENErgy, INC. ... e 11,015 0.06
8 DOMINO’'S PiZzZa, INC..... e 3,335 0.02
78 DoorDash, INC. ... 17,665 0.09
30 [0V =T gl 0] o P 5,857 0.03
158 DOW, INC. . 3,694 0.02
66 DR HOMON, INC. .o 9,506 0.05
46 DTE ENEIGY C0. .ttt et e e e e 5,933 0.03
184 DUKE ENErgy CoOrp. ...ttt 21,567 0.1
94 DuPont de Nemours, INC. ... e 3,779 0.02
114 EBaY, INC. o 9,929 0.05
56 ECo0lab, INC. ..o 14,701 0.08
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)

86 Edison International ....... ... e 5,162 0.03
134 Edwards LifeSCIENCES COTP. .. ...ttt 11,423 0.06
60 Electronic ArtS, INC.......oi 12,260 0.06
52 Elevance Health, INC...... ... e 18,229 0.09
184 Eli Lilly & €0, et 197,741 1.01
128 EMerson EIECHHC CoO. ... e 16,988 0.09
96 L 01 (= o 1Y o Ty o TP 8,873 0.05
128 EOG RESOUICES, INC... .ttt et 13,441 0.07
100 B QT COrD. ettt et 5,360 0.03
28 EQUITAX, INC. .o s 6,075 0.03
22 EQUINIX, INC. e 16,856 0.09
74 Equitable Holdings, INC.........ooi e 3,526 0.02
84 Equity Residential ........ . 5,295 0.03
14 Essex Property Trust, INC. ... 3,664 0.02
52 Estee Lauder Cos, INC./TRE ... e 5,445 0.03
50 BV Iy, INC. e e 3,625 0.02
78 EVErsoUrCe ENEIGY ... 5,252 0.03
224 EXEION COTP.. .ttt 9,764 0.05
28 EXPand ENErgy CoOrp. ...ttt ettt et e 3,090 0.02
28 Expedia Group, INC. ... s 7,933 0.04
32 Expeditors International of Washington, Inc.................ooi 4,768 0.02
54 Extra Space Storage, INC........oo.iiii e 7,032 0.04
976 EXXON MODI COrP. ..ttt ettt 117,452 0.60
3 F&G Annuities & Life, INC. ..o 93 0.00
14 F B, TG, et 3,574 0.02
8 FactSet Research Systems, INC. ... ... e 2,322 0.01

6 [ 1 EST== Lol 07 4 o P 10,144 0.05
256 Fastenal Co. ...t e 10,273 0.05
50 L= 0o o T 14,443 0.07
44 Ferguson Enterprises, INC...... ... 9,796 0.05
58 Fidelity National Financial, INC.......... ..o e 3,166 0.02
126 Fidelity National Information Services, INC...........ccoiiiiiiii e 8,374 0.04
154 Fifth THird BanCOIP .. ...ttt e 7,209 0.04
2 First Citizens BancShares, INC./NC........ ... e 4,292 0.02
24 First Solan INC. ... 6,270 0.03
128 FIrStENErgY COrp. ..ottt 5,731 0.03
130 ISV, NG e 8,732 0.04
880 FOrd MOtOr CO. ...ttt e e 11,546 0.06
142 FOrtiNet, INC. ..o e 11,276 0.06
78 FOTTIVE COMP. . . et e 4,306 0.02
54 FOX COrP. A’ SNAIES. . . ..ttt et 3,946 0.02
42 FOX COrp. B’ SNaAr€S. ...ttt e e 2,727 0.01
64 Franklin RESOUICES, INC. ... . e e 1,529 0.01
336 Freeport-MCMOREN, INC. ... .o e 17,065 0.09
16 GaMINEE, INC. . e 4,036 0.02
112 GE HealthCare Technologies, INC......... ..ot 9,186 0.05
62 GE VEINOVA, INC. . e 40,521 0.21
126 Gen Digital, INC. .. .. 3,426 0.02
62 General DYNAmICS COrP. ...ttt ettt e et e 20,873 0.1
244 General EIECHIC CO. . ...t 75,159 0.38
126 General Mills, INC.........ur e 5,859 0.03
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)
234 GENETAl MOLOIS CO.. ..ttt e 19,029 0.10
32 GENUINE Parts CoO. ... .ttt 3,935 0.02
280 Gilead SCIENCES, INC. .. ... 34,367 0.18
58 Global Payments, INC. ... 4,489 0.02
32 GODaddY, INC. .. 3,971 0.02
68 Goldman Sachs Group, INC./The. ... e 59,772 0.31
198 Halliburton Co. . ... 5,595 0.03
66 Hartford Insurance Group, INC./The ... ..o e 9,095 0.05
44 HCA Healthcare, INC........o.ui e 20,542 0.1
10 L =1 (O 2 7y o T 3,236 0.02
18 [ 11010 0o 4 o KPP 4,544 0.02
34 HErshey Co./The . ... 6,187 0.03
290 Hewlett Packard Enterprise@ Co..........oiuiieiii e 6,966 0.04
56 Hilton Worldwide Holdings, INC. ... e 16,086 0.08
52 HOIOGIC, INC. o e e e e 3,873 0.02
224 Home Depot, INC./TRE . ... e 77,078 0.39
146 Honeywell International, INC. .........oiiiiii e 28,483 0.15
64 HOrmMEl FOOAS COTP. ...ttt e 1,517 0.01
90 Howmet AGroSPaCE, INC. ... e 18,452 0.09
220 HB NG, o 4,902 0.03
12 HUDD I, INC. . e e e 5,329 0.03
12 HUDSPOL, INC.... e 4,816 0.02
28 HUM NG, INC. o e e 7172 0.04
324 Huntington Bancshares, INCJOH. ... ... 5,621 0.03
16 {13 ) 0o 5 o P 2,847 0.01
18 IDEXX Laboratories, INC. . ... e 12,178 0.06
66 IN0IS TOOI WOTKS, INC. ...ttt 16,256 0.08
36 HUMING, INC. .. e et ettt e 4,722 0.02
42 INCYEE GO, et 4,148 0.02
90 INGErsoll RaNd, INC. .. ... e 7,130 0.04
16 LTS 1] o T o 4,548 0.02
1,020 a1 £= I T o T 37,638 0.19
128 InterContinental Exchange, INC........ ..o e 20,731 0.11
212 International Business Machines Corp. ...t 62,797 0.32
58 International Flavors & Fragrances, INC. ...........ooiiii i 3,909 0.02
97 International Paper Co. ...t 3,821 0.02
19 International Paper Co. ..ot e 723 0.00
62 INtUIE, INC. e 41,070 0.21
80 Intuitive SUrgical, INC..... ..o s 45,309 0.23
138 Invitation HOMES, INC. ... oo e 3,835 0.02
40 IQVIA HoldiNgs, INC. ... ee e 9,016 0.05
66 Iron MouNtain, INC... ... e 5,475 0.03
16 Jack Henry & Associates, INC. ..o 2,920 0.01
28 Jacobs SolUtioNS, INC. ... 3,709 0.02
18 JB Hunt Transport Services, INC. ... 3,498 0.02
556 JONNSON & JONNSON ... 115,064 0.59
628 JPMOrgan Chase & Co. . ....uiiii e 202,354 1.04
430 KENVUE, INC. . e 7,417 0.04
308 Keurig Dr Pepper, INC. ... 8,627 0.04
208 [EGE 07 0 o T 4,293 0.02
40 Keysight Technologies, INC...........oiiii e 8,128 0.04

The accompanying notes are an integral part of the annual financial statements.

222

Interim Report

Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)

76 KIimbErly=-Clark COrp. .. ...t e 7,668 0.04
148 KimCo Realty COrP. ...ttt 3,000 0.02
434 Kinder Morgan, INC........ooui i 11,931 0.06
150 KIKR & €0, INC. e e 19,122 0.10

30 LA COMD. . ettt 36,452 0.19
200 Kraft HEINZ CO./ThE ... e 4,850 0.02
148 Kroger Co./The. ... 9,247 0.05

42 L3Harris Technologies, INC....... ..o 12,330 0.06

18 LabCorp. HoldINgs, INC. ...\ 4,516 0.02
300 Lam ReSearch COrp. ...t 51,354 0.26

80 Las Vegas Sands COrp. .. ...ttt et e 5,207 0.03

30 Leidos HOIdINGS, INC. ... e 5,412 0.03

54 Lennar Corp. "A’ SNAres .......uuiii i 5,551 0.03

8 Lennar Corp. B’ Shares ........ooiuiiiiii 761 0.00

18 Liberty Media Corp.-Liberty Formula One ’A’ Shares ............c.oooiiiiiiiiiiiiiiiann. 1,609 0.01

44 Liberty Media Corp.-Liberty Formula One ’C’ Shares ............c.ccciviiiiiiiiiiiiiieann. 4,334 0.02

20 Light & WONET, INC. ..o e e e et e e 2,102 0.01

36 Live Nation Entertainment, INC. ... e 5,130 0.03

48 Lockheed Martin Corp. .. oottt et 23,216 0.12

40 [ 1= 70 5 o T 4,212 0.02
128 LOWE'S COS, INC. . .eeieeie et 30,868 0.16

20 LPL Financial Holdings, INC.........oo e 7,143 0.04

28 Lululemon AthletiCa, INC........ooi e 5,819 0.03

38 MET BaANK COIP. ...ttt ettt et e et 7,656 0.04

74 Marathon Petroleum Corp........oouuiiii e 12,035 0.06

2 Markel Group, INC. ... ... e e e 4,299 0.02

52 Marriott International, INC./MD ... .o 16,132 0.08
110 Marsh & McLennan Cos, INC. .......ueiiii e 20,407 0.10

14 Martin Marietta Materials, INC..............ooiiiii e 8,717 0.04
192 Marvell Technology, INC. ... 16,316 0.08

50 = EToT o T o o P 3,173 0.02
186 Mastercard, INC..........ooiiiiiii e 106,184 0.54

56 McCormick & Co. INC.IMD ..o 3,814 0.02
162 1Yo Lo F=1 o K= o Ty o T 49,512 0.25

30 [ Fo] SCETT T o N 7o 5 o T 24,609 0.13

10 MercadoLibre, INC..........ooiiii e 20,143 0.10
568 MEICK & €., INC. ...t e 59,788 0.31
502 Meta Platforms, INC. ... 331,365 1.70
134 MetLife, INC. ... 10,578 0.05

6 Mettler-Toledo International, INC............oooiiiii e 8,365 0.04
118 Microchip Technology, INC...........ooi e 7,519 0.04
258 Micron Technology, INC. ... ... e 73,636 0.38

1,710 Tt T} 7 o 5 o T 826,990 4.23

26 Mid-America Apartment Communities, INC......... ... 3,612 0.02

14 Molina Healthcare, INC.........ooii e 2,430 0.01
300 Mondelez International, INC. .........c i 16,149 0.08

16 MONGODB, INC. .. ei et e 6,715 0.03

10 Monolithic Power Systems, INC. ... ... i 9,064 0.05
170 MoONSter Beverage CoOrp. ... ...ttt et 13,034 0.07

38 MOOAY’S COMP. . ettt ettt et e 19,412 0.10
260 MOrgan StanIEY ... 46,158 0.24

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)
38 Motorola SolUtions, INC. ... 14,566 0.07
16 1Y T 9,180 0.05
102 NaSAAQG, INC. . e e 9,907 0.05
46 LIS/ o 1 T 4,926 0.03
980 NEHlIX, INC.. e 91,885 0.47
258 NEWMONE COIP. ..ottt e 25,761 0.13
86 NEeWS Corp. A’ Shares ... 2,246 0.01
48 NEWS Corp. B’ Shares .....coiii e 1,422 0.01
472 NexXtEra ENergy, INC.. ... .o 37,892 0.19
270 NI E, NG e e e 17,202 0.09
138 NISOUICE, INC. . e e 5,763 0.03
50 NOIOIK SOUtNEIN COrP.. .. i 14,436 0.07
46 NOFthern TruSt COP. ...t e 6,283 0.03
32 Northrop Grumman COrpP. ... .o 18,247 0.09
48 NRG ENErgy, INC. .t e 7,644 0.04
54 [N TU o 7o T o T 8,808 0.05
5,392 NV IDIA COrD. ettt ettt e e e et et e e 1,005,608 5.15
160 Occidental Petroleum COorp. ......ouiuii e 6,579 0.03
34 OKEa, INC. e 2,940 0.02
44 Old Dominion Freight Line, INC. ... e 6,899 0.04
44 OMNICOM Group, INC. ... e e 3,553 0.02
96 [©]\ RS T=T401107o] oo [F T3 (o)l ©o y o 1 5,198 0.03
148 ONEOK, INC. et 10,878 0.06
392 L= Tod [T 7 o T 76,405 0.39
210 O'Reilly AUtOMOLIVE, INC. .. e 19,154 0.10
90 Otis WOrlAWIde COrp. .. ...ttt ettt et et et e e 7,861 0.04
116 PACCAR, INC. ot 12,703 0.06
20 Packaging Corp. of AMEIICA . ... .ot 4,125 0.02
502 Palantir Technologies, INC...........ooiiii e 89,230 0.46
148 Palo Alto Networks, INC.... ... e 27,262 0.14
30 Parker-Hannifin Corp. .....co.uiiii e 26,369 0.13
72 PayCheX, INC. . 8,077 0.04
234 PayPal Holdings, INC.......o. i 13,661 0.07
318 PEPSICO, INC. e 45,639 0.23
1,270 PAiZEr, INC. . e 31,623 0.16
480 L I 07 0T o 7,714 0.04
354 Philip Morris International, INC......... ..o 56,782 0.29
94 PRIllIDS B6. . .. ..ttt 12,130 0.06
132 PiINterest, INC. ... 3,417 0.02
88 PNC Financial Services Group, INC./The. ... e 18,368 0.09
52 PPG INdUSEHIES, INC. ... e e 5,328 0.03
166 L T 7 0 o 5,813 0.03
52 Principal Financial Group, INC. ... 4,587 0.02
534 Procter & Gamble Co./The ... 76,528 0.39
132 Progressive Corp./The ... 30,059 0.15
208 Prologis, INC. ... 26,553 0.14
80 Prudential Financial, INC....... ... e 9,030 0.05
26 P, NG e 4,529 0.02
112 Public Service Enterprise Group, INC. ......ooii e 8,994 0.05
36 PUDIIC StOrage . ... 9,342 0.05
46 PUREGIOUD, INC... e e e e e et 5,394 0.03

The accompanying notes are an integral part of the annual financial statements.

224 Interim Report

Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)

68 Pure Storage, INC. ... 4,557 0.02
46 Qnity EI6CtroniCs, INC. ... 3,756 0.02
250 QUALCOMM, INC. .o e 42,762 0.22
32 QuUANa SErVICES, INC. ... 13,506 0.07
24 Quest DIiagnostics, INC. ... 4,165 0.02
42 Raymond James Financial, INC......... ..o e 6,745 0.03
214 Realty, INC.OME COrP.....et e e e 12,063 0.06
42 REGENCY CNtErs COrP. ...ttt ettt e 2,899 0.01
24 Regeneron Pharmaceuticals, INC. ....... ..o e 18,525 0.09
206 Regions FINancial Corp. ........uouii e 5,583 0.03
46 RepUDbIiC SErviCes, INC...... . e 9,749 0.05
32 RESMEA, INC. .o 7,708 0.04
184 Rivian AUtomotive, INC. ... ... 3,627 0.02
170 Robinhood Markets, INC. ... e 19,227 0.10
140 ROBLOX COIP. .t ettt ettt et e e et e e et et e 11,344 0.06
26 Rockwell Automation, INC. ... ... 10,116 0.05
62 ROIINS, INC. e e 3,721 0.02
24 Roper Technologies, INC. ... e 10,683 0.05
74 ROSS STOreS, INC... e 13,330 0.07
306 R K GO . ettt e 56,120 0.29
70 S&P GIObal, INC. ..o 36,581 0.19
218 SalESTOrCe, INC.. .. 57,750 0.30
24 SBA commUNICAtIONS COIP. ...ttt e 4,642 0.02
142 IS T=T 4] o] = 12,537 0.06
240 SErVICENOW, INC. . 36,766 0.19
52 Sherwin-Williams Co./The ... 16,850 0.09
72 Simon Property Group, INC. ... ... 13,328 0.07
12 SNAP-0N, INC. e s 4,135 0.02
78 SNOWTIAKE, INC. ... 17,110 0.09
50 Solstice Advanced Materials, INC........ ... e 2,429 0.01
246 SOUhErN Co /TR . . 21,451 0.11
20 SOULhErN COPPET COrP. ...ttt e 2,869 0.01
44 Southwest AIrliNes Co. . ... 1,819 0.01
48 SS&C Technologies Holdings, INC. ... 4,196 0.02
254 IS =T o1 o] G 0o o 21,389 0.11
68 State StrEet COrP. ...ttt 8,773 0.04
34 Steel DYNamICS, INC.... ... e e 5,761 0.03
58 Strategy, INC. . 8,813 0.05
82 I YT e o 28,821 0.15
28 SUN ComMMUNIEIES, INC. ... e 3,469 0.02
100 Super Micro CompPuULEr, INC......o e e 2,927 0.01
90 Synchrony FINANCIAL. ... 7,509 0.04
44 SYNOPSYS, INC. o 20,668 0.11
112 SYSCO GO P, ottt ettt et 8,253 0.04
50 T Rowe Price Group, INC. ...t e e aes 5,119 0.03
38 Take-Two Interactive Software, INC.......... ..o 9,729 0.05
50 Targa RESOUICES COMP.. ...ttt e 9,225 0.05
104 = 1 11 9O o o 10,166 0.05
10 Teledyne Technologies, INC. ... ..o e 5,107 0.03
34 Teradyne, INC. ... 6,581 0.03
650 TESIa, INC. e 292,318 1.50

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)

204 Texas INStruments, INC. ... e 35,392 0.18
12 Texas Pacific Land CoOrp.. ... ..ouiii et 3,447 0.02
42 TEXION, INC. et e 3,661 0.02
86 Thermo Fisher Scientific, INC. ... s 49,833 0.26

254 TIX €08, INC/TRE . e e 39,017 0.20

108 T-MODIlE US, INC...nnneii e e e 21,928 0.1

120 Tractor SUPPIY C0. ...ttt e e 6,001 0.03

100 Trade Desk, INC./ThE .o e 3,796 0.02
12 TransDigm Group, INC. .. ... 15,958 0.08
44 L= 10 5518 L1 T o T 3,773 0.02
52 Travelers Cos, INC./The. ... .. e e 15,083 0.08
54 THMDIE, INC. . e 4,231 0.02

300 Truist FINANCIal Comp. . ...t 14,763 0.08
40 TWIlIO, INC. o e 5,690 0.03
10 Tyler TeChNOIOGIES, INC. . ... e e 4,540 0.02
64 TYSON FOOAS, INC. ... e 3,752 0.02

450 Uber Technologies, INC. ... ..o e e 36,769 0.19

4 UDiQUILE, NG, oo e e 2,213 0.01
74 UD R, INC. i 2,714 0.01
10 Ulta Beauty, INC.....o e 6,050 0.03

142 Union Pacific COMP. ... 32,847 0.17
26 United Airlines HoIdINgs, INC........ooi e 2,907 0.01

164 United Parcel SErvice, INC. ... e 16,267 0.08
16 United ReNtals, INC.... ..o e 12,949 0.07

208 UnitedHealth Group, INC........ooii e 68,663 0.35

350 US BanCOr D . . ettt e e 18,676 0.10
74 Valero ENErgy COrp. ...ttt e e e e e 12,046 0.06
34 Veeva SYStEMS, INC... e 7,590 0.04

112 VENEAS, INC. ..o 8,667 0.04
56 [T 1= 11 (o T O oy o 5,588 0.03
20 VEIISIGN, INC. o 4,859 0.02
32 Verisk ANalytiCs, INC. .. e 7,158 0.04

964 Verizon Communications, INC........ ..o 39,264 0.20
58 Vertex Pharmaceuticals, INC. .........ooiiii e 26,295 0.13
92 Vertiv HOIAINGS CO. ...t e 14,905 0.08

234 VICI Properties, INC. ... e e 6,580 0.03

390 VIS8, INC. et 136,777 0.70
78 Y415 = T 70 o 12,584 0.06
30 Wulcan Materials Co. ...ttt ettt 8,557 0.04
68 W R BEIKIEY COIP. ..ttt e 4,768 0.02

988 Walmart, INC. ... e e 110,073 0.56

412 Walt DIiSNeY CO./TRE. ...t 46,873 0.24

544 Warner Bros DiSCOVETY, INC. ...ttt 15,678 0.08
90 Waste Management, INC. ... e e 19,774 0.10
14 LT (=T ST O o o 5,318 0.03
70 WEC ENergy Group, INC........oui e e 7,382 0.04

742 WEIIS FArgo & 0. ...ttt et 69,154 0.35

162 WEIOWET, INC. ... e e e e 30,069 0.15
16 West Pharmaceutical Services, INC..... ... e 4,402 0.02
74 Western Digital Corp.. ... .u e 12,748 0.07
40 Westinghouse Air Brake Technologies COorp. .........c.oiuiiiiiiiii i 8,538 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.92% (30 June 2025: 99.87%) (continued)
Equities: 99.92% (30 June 2025: 99.87%) (continued)
United States of America: 67.03% (30 June 2025: 67.55%) (continued)
164 WEYEINABUSET CO. ...ttt ittt 3,885 0.02
272 Williams C0oS, INC./TNE ... e e 16,350 0.08
28 Willilams-Sonoma, INC. ........uuiii e e 5,001 0.03
48 WOrKday, INC. .. .. 10,309 0.05
48 WP Carey, INC. ..t e 3,089 0.02
10 WW Grainger, INC. ...ttt ettt et et et 10,090 0.05
138 XCEI ENEIGY, INC. e e e 10,193 0.05
54 XYIem, INC.INY 7,354 0.04
64 YUM! Brands, INC. ... e e 9,682 0.05
12 Zebra Technologies COrpP. .. ...ttt 2,914 0.01
22 Zillow Group, INC. "A” SNAreS . ...t 1,501 0.01
36 Zillow Group, INC. "C’ SNAreS .....coiti it 2,456 0.01
46 Zimmer Biomet HoIdINgS, INC. ... e 4,136 0.02
102 ZOBES, INC. .. 12,834 0.07
56 Zoom CommuNICatioNs, INC.......ooi s 4,832 0.02
20 ZSCaAlEE, INC.. e 4,498 0.02
13,098,364 67.03
Total EQUItIES ... 19,526,849 99.92
Total Transferable Securities ... s 19,526,849 99.92
Fair Value % of Net
uUsD Assets
Portfolio of Investments 19,526,849 99.92
Other Net Assets 14,681 0.08
Net Assets 19,541,530 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ..., 99.92
[0 g T O =Y o QT CY £ 0.08
O Al A S LS ..ttt s 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2025

Franklin FTSE Emerging ex China UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.99% (30 June 2025: 99.89%)
Equities: 99.99% (30 June 2025: 99.89%)
Belgium: 0.07% (30 June 2025: 0.04%)

31 Cenergy Holdings SA ... 546 0.02
18 TN S A e 1,110 0.04
17 VIONAIC 0. S L 238 0.01
1,894 0.07

Brazil: 6.19% (30 June 2025: 6.46%)
100 ALIOS S A . 518 0.02
104 Alupar Investimento SA ... 603 0.02
2,000 ANV S A L 5,059 0.17
200 AUrEN ENergia SA L. 433 0.01
500 AXIA ENEIGIa. . ..o 4,618 0.16
100 Axia Energia (preferred StoCK) .........oouiiiiii 957 0.03
158 Axia Energia (preferred stoCk) ... 1,414 0.05
2,400 B3 SA - Brasil Bolsa BalCao ............ouiiiiiii i 6,083 0.21
700 Banco Bradesco SA . ... ..o 1,993 0.07
2,400 Banco Bradesco SA (preferred Stock)..........oooiiiii i 7,967 0.27
500 Banco BTG Pactual SA ... 4,798 0.16
800 Banco do Brasil SA ... ..o 3,200 0.11
200 Banco Santander Brasil SA ... e 1,243 0.04
300 BB Seguridade Participacoes SA. ... 1,979 0.07
100 Braskem SA (preferred stock)........ ..o 144 0.01
200 Brava ENrgia . ..ottt ettt et e e 615 0.02
300 Caixa Seguridade Participacoes S/A........ i 910 0.03
100 Centrais Elet Bras Sa Eletrobras .......... ... 24 0.00
217 Cia de Saneamento Basico do Estado de Sao Paulo SABESP...................ccccevnen. 5,282 0.18
100 Cia De Sanena Do Parana ...........oouiiiiiiii i 733 0.03
700 Cia Energetica de Minas Gerais (preferred stock).............ooooiiiiiiiiiiiiiiinn. 1,431 0.05
500 CIA PARANAENSE (preferred stock) ..........oouiiiiiiii e 71 0.00
900 Cia Paranaense de Energia - COpel.........o.uiiuiiiiii e 2,148 0.07
300 Cia Siderurgica Nacional SA ... 489 0.02
500 GOSN S A e 485 0.02
100 CPFL ENergia SA . ... 972 0.03
300 CSN MINEracan SA. ... . 298 0.01
318 BN DraEr S A L 5,142 0.18
110 Energisa S/A .. 947 0.03
400 BBV S A L 1,473 0.05
140 Engie Brasil Energia SA .. ... 801 0.03
461 Equatorial SA ... 3,239 0.11
600 Gerdau SA (preferred StOCK) ... 2,233 0.08
221 GPS Participacoes e Empreendimentos SA ..o 652 0.02
300 Grupo Mateus SA ... 247 0.01
140 Hapvida Participacoes e Investimentos S/A ... ..o 376 0.01
100 HYDEra S A 430 0.01
100 Isa Energia Brasil sa (preferred Stock) ..o 503 0.02
226 ltau UniBanco Holding SA ... .. 1,499 0.05
2,472 Itau UniBanco Holding SA (preferred Stock)...........ooiiiii i 17,697 0.61
2,605 ltausa SA (preferred StOCK) ..........oiiii 5,553 0.19
303 KIabin S A L 1,037 0.04
400 Localiza Rent @ Car SA ... .o o e 3,180 0.11
15 Localiza Rent a Car SA (preferred stock)..........cooiiiiii e 114 0.00
500 L0jJas RENNEI S A .. 1,227 0.04
400 MBRF Global FOOds Co. SA. .. . i 1,458 0.05

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Brazil: 6.19% (30 June 2025: 6.46%) (continued)
399 Metalurgica Gerdau SA (preferred Stock)...........o.oiiuiiiiii i 655 0.02
600 Motiva Infraestrutura de Mobilidade SA. ... ... e 1,649 0.06
100 Multiplan Empreendimentos Imobiliarios SA ....... ... 497 0.02
400 Natura CosmetiCOoS SA ... .. 544 0.02
100 NEOBNEIGIA SA. ..o e 591 0.02
1,700 Petroleo Brasileiro SA - Petrobras ... 10,104 0.35
2,100 Petroleo Brasileiro SA - Petrobras (preferred stock)......... ... 11,811 0.40
100 POrtO SEGUIO SA .. e e 883 0.03
400 PRIO SA/BIAZIl. . ..o e 3,023 0.10
612 Raia Drogasil SA ... 2,619 0.09
400 Rede D’Or Sao LUIZ SA . ... 2,964 0.10
600 RUMIO S A L 1,616 0.06
600 Sendas Distribuidora S/A .. ... 797 0.03
100 SLC AGHiC0la SA o 293 0.01
201 Smartfit EsCola de Ginasticae Danca SA.......... ..o 855 0.03
6 Smartfit EsCola de Ginastica e Danca SA...........cooiiiiiiiiiiiii e 3 0.00
300 SUZANO S o 2,817 0.10
300 Telefonica Brasil SA . ... 1,812 0.06
400 TIM SA/BIAZIl ... 1,558 0.05
200 O T Y S S A e 1,536 0.05
100 Transmissora Alianca de Energia Eletrica S/A ... ..o 768 0.03
300 Ultrapar PartiCipacoes SA . ... e 1,144 0.04
1,630 VAl S A o 21,405 0.73
535 Vibra ENErgia SA ... 2,473 0.08
700 VB G S A L 6,197 0.21
180,889 6.19
Cayman Islands: 0.53% (30 June 2025: 0.47%)
10 Advanced Energy Solution Holding Co. Ltd...........c.oiuiiiiii e 423 0.02
60 Airtac International GroUp .........oiii e 1,776 0.06
37 Alchip Technologies Ltd. ....... ..o e 4,133 0.14
80 Bizlink HOIAING, INC... v 3,870 0.13
673 Chailease Holding Co. Ltd. .......oiuiii e 2,260 0.08
30 Parade Technologies Ltd............c.oiii i e 558 0.02
150 ST 11T )2 07 0] ¢ o T 914 0.03
330 Zhen Ding Technology Holding Ltd. ..........oiiiii s 1,492 0.05
15,426 0.53
Chile: 1.04% (30 June 2025: 0.85%)
1,238 AGUAS ANdINas S . ... e 507 0.02
19,680 Banco de Chile. ... ... 3,798 0.13
36 Banco de Credito e INversiones SA ... ...t 2,332 0.08
34 Banco Itau Chile SA . ... e 752 0.03
27,895 Banco Santander Chile ........ ... 2,200 0.07
596 CNCOSUd SA .. 1,914 0.06
218 CenCoSUd ShoPPING SA ..ttt et e 564 0.02
59 Cia Cervecerias Unidas SA ... 384 0.01
4,108 Cia Sud Americana de Vapores SA ... 213 0.01
3,263 COlDUN S A L 521 0.02
169 Embotelladora Andina SA (preferred stock) ............oooiiiiiiiiiii 791 0.03
540 Empresas CMP C SA ... 847 0.03
170 EMPresas COpeC SA ...t e 1,331 0.05
8,564 ENel AMEriCas SA ... . i 814 0.03
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Chile: 1.04% (30 June 2025: 0.85%) (continued)
11,199 Enel Chile SA ... 919 0.03
397 Falabella SA. ... 2,767 0.09
125,103 Latam AIrlines Group SA .. ... 3,384 0.12
360 Plaza S A 1,272 0.04
120 QUINENCO SA ... 583 0.02
64 Sociedad Quimica y Minera de Chile SA (preferred stock) ......................... 4,529 0.15
30,422 1.04
Colombia: 0.23% (30 June 2025: 0.20%)
231 CemENtOS ArgOS SA. ... 658 0.02
2,134 ECOpEtrOl S A . 1,056 0.04
202 Grupo Cibest SA (preferred Stock) .........cooiiiiiiiii 3,199 0.11
44 Grupo de Inversiones Suramericana SA (preferred stock) .................oooie 496 0.02
199 InterConexion Electrica SAESP ... ... 1,299 0.04
6,708 0.23
Czech Republic: 0.25% (30 June 2025: 0.25%)
63 CEZ A . 3,964 0.13
7 COolt CZ GroUp SE ..o 252 0.01
34 Komercni Banka AS . ... ... 1,920 0.07
122 Moneta Money Bank AS ... 1,146 0.04
7,282 0.25
Egypt: 0.08% (30 June 2025: 0.06%)
1,098 Commercial International Bank - Egypt (CIB) .........cooiiiiiiiiii 2,371 0.08
2,371 0.08
Greece: 1.05% (30 June 2025: 1.11%)
27 Aegean AIrliNes SA . ... 452 0.02
21 Aktor SA Holding Company Technical And Energy Projects ....................... 242 0.01
964 AIPha Bank SA . ... 4,053 0.14
37 Athens International Airport SA ... o e 467 0.02
9 Autohellas Tourist and Trading SA . ...t 121 0.00
1,123 EUrobank SA ... 4,517 0.15
40 GEK TERNA S A e 1,194 0.04
66 Hellenic Telecommunications Organization SA ... .. 1,307 0.04
40 HELLENIQ ENERGY Holdings S.A. ... 393 0.01
57 Holding Co. ADMIE IPTO SA. .. ..ttt 203 0.01
253 Intralot SA-Integrated Information Systems & Gaming Services................... 314 0.01
49 JUMBO S 1,606 0.05
37 LAMDA Development SA .. ..o 309 0.01
26 Motor Oil Hellas Corinth Refineries SA ... ..o 959 0.03
377 National Bank of Greece SA ... ... 5,756 0.20
85 O AP S A 1,907 0.07
90 Optima bank SA . ... s 815 0.03
495 Piraeus Bank SA . ... ..o 3,950 0.13
90 PUblic POWer Corp. SA .. e 1,924 0.07
20 Sarantis SA ... 322 0.01
30,811 1.05
Hungary: 0.56% (30 June 2025: 0.50%)
143 Magyar Telekom Telecommunications PlC..............ooooiiiiiiiii i, 784 0.03
204 MOL Hungarian Oil & Gas PIC .......oiuuiiii e 1,834 0.06
218 OpUS Global NIt ... 366 0.01
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Hungary: 0.56% (30 June 2025: 0.50%) (continued)
105 OTP Bank NYTt. ... e 11,274 0.39
67 Richter Gedeon NIt ... ... 2,022 0.07
16,280 0.56
Iceland: 0.12% (30 June 2025: 0.11%)
607 Arion Banki HF . ... 978 0.03
179 Festi hf Lo 463 0.02
478 Hagar hf. . 446 0.02
798 Islandsbanki HF . ... 939 0.03
2,183 Kvika banki hf ... .. 321 0.01
217 Reitir fasteignafelag hf ... 223 0.01
3,370 0.12
India: 28.25% (30 June 2025: 32.08%)
104 360 ONE WAM LEd. ..ottt 1,377 0.05
1 BMIINdia LEtd. ..o 391 0.01
90 Aarti Industries Lid. ... ..o s 374 0.01
24 ABB INdia Ltd. ..o 1,381 0.05
37 ACC L. o 715 0.02
144 Adani Energy Solutions Ltd. ..........c.oieiiiii e 1,646 0.06
119 Adani Enterprises Ltd. ... 2,965 0.10
120 Adani Green Energy Ltd. ... 1,355 0.05
332 Adani Ports & Special EConomic Zone Ltd. ..., 5,429 0.19
2,445 Adani Power Ltd.........oi 3,890 0.13
98 Adani Total Gas Ltd. ... ..o 618 0.02
288 Aditya Birla Capital Ltd. ... 1,146 0.04
18 AIA Engineering Ltd. ... 805 0.03
19 Ajanta Pharma Ltd. ... 585 0.02
18 Alkem Laboratories Ltd..........ooiii e 1,103 0.04
360 Ambuja Cements Ltd. ... 2,228 0.08
8 Apar INAUSEries Ltd..... ..o e 745 0.03
75 APL Apollo TUbes LEd.......oi 1,597 0.05
45 Apollo Hospitals Enterprise Ltd...........ooeiiiiii e 3,526 0.12
1,272 Ashok Leyland Ltd. ..o 2,536 0.09
198 Asian Paints Ltd. ..... ..o 6,101 0.21
54 ASHTal LEd. .. 834 0.03
164 AU Small Finance Bank Ltd............o.oiiii i 1,815 0.06
136 Aurobindo Pharma Ltd. ... ..o 1,790 0.06
13 Authum Investment & Infrastucture Ltd................cooiiiii 453 0.02
67 Avenue Supermarts Ltd. ... 2,819 0.10
145 AWL Agri Business Ltd. ... 383 0.01
1,038 AXIS Bank Ltd. .. ..o 14,660 0.50
30 Bajaj Auto Ltd. ... 3,119 0.11
1,281 Bajaj Finance Ltd. ... 14,064 0.48
172 Bajaj FINServ Ltd. ... 3,904 0.13
12 Bajaj Holdings & Investment Ltd. ....... ..o 1,512 0.05
421 Bajaj Housing Finance Ltd. ........ ... 442 0.02
36 Balkrishna Industries Ltd. ........ ..o 929 0.03
356 Bandhan Bank Ltd. ... ... 578 0.02
466 Bank of Baroda ...........cooiiiiii s 1,534 0.05
411 Bank of India. ... 658 0.02
787 Bank of Maharashtra........ ... 543 0.02
29 Bata India Ltd.... ... 304 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
India: 28.25% (30 June 2025: 32.08%) (continued)
6 Bayer CropScience Ltd./INdia ..........ooiiiiii 304 0.01
132 Berger Paints India Ltd. ..o 788 0.03
42 Bharat Dynamics Ltd. ... ..o 685 0.02
1,599 Bharat Electronics Lid. ........ooii e 7,109 0.24
115 Bharat Forge Lid. .. ..o o 1,881 0.06
578 Bharat Heavy Electricals Lid....... ... 1,849 0.06
903 Bharat Petroleum Corp. Ltd. ... ....ooii e 3,858 0.13
1,267 Bharti Airtel Ltd. ... 29,682 1.02
76 Bharti Airtel Ltd. ... e 1,430 0.05
34 Bharti HexaCom Lid. ... e 689 0.02
267 BiOCON Ltd. e 1,170 0.04
56 BlUE Star Ltd. . ... 1,078 0.04
4 BOSCh L. ... s 1,604 0.05
54 Britannia Industries Ltd. ... ... ..o e 3,623 0.12
90 B Ltd. ..ot 2,636 0.09
818 CaNAra BankK . ... 1,410 0.05
219 Castrol India Ltd.. ... 469 0.02
442 Central Bank of India Ltd. ... 184 0.01
50 Central Depository Services India Ltd. ........ ..o e 803 0.03
288 CG Power & Industrial Solutions Ltd......... ..o 2,076 0.07
45 Cholamandalam Financial Holdings Ltd......... ... 908 0.03
197 Cholamandalam Investment and Finance Co. Ltd. ..., 3,731 0.13
255 Cipla Lt /INdia . ..o 4,288 0.15
1,022 Coal INdi@ Ltd. . .o 4,537 0.16
41 Cochin Shipyard Ltd. ... 739 0.03
145 COfOrge L. o 2,683 0.09
60 Colgate-Palmolive India Ltd......... ..o 1,386 0.05
155 Container Corp. Of India Ltd....... ..o 905 0.03
57 Coromandel International Ltd.......... ..o 1,437 0.05
8 CRISIL L. .t 385 0.01
61 Cummins INdia Ltd. ... 3,010 0.10
261 Dabur India Ltd. ... 1,462 0.05
37 Dalmia Bharat Ltd.........oo e 877 0.03
31 Deepak Nitrite Ltd. .. .....oooiiiii e e 597 0.02
58 Divi's Laboratories Lid.........oooiiiii 4,125 0.14
17 Dixon Technologies India Ltd. ... 2,289 0.08
281 [ I o P 2,149 0.07
32 Dr Lal PathLabs Lid. ... 528 0.02
275 Dr Reddy’s Laboratories Lid. ..........oooiiiiiii e 3,890 0.13
59 Eicher Motors Lid. ......oooiiii e 4,800 0.16
93 Emami Ltd. ... 547 0.02
395 Embassy Office Parks REIT ... e 1,913 0.07
15 Endurance Technologies Ltd. ... e 432 0.01
15 Escorts Kubota Ltd. ..... ..o e 621 0.02
2,024 Eternal Ltd. .. ..o 6,261 0.21
207 Exide INdustries Ltd.. ... 834 0.03
813 Federal Bank Ltd. ........ooiiiiii e 2,416 0.08
219 Fortis Healthcare Ltd. ... .. ... i 2,154 0.07
520 FSN E-Commerce Ventures Ltd...........ooieiii e 1,534 0.05
1,188 GAIL INdi@ L. . e 2,276 0.08
57 GE Vernova T&D India Ltd........oooii s 1,987 0.07
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
India: 28.25% (30 June 2025: 32.08%) (continued)

139 General Insurance Corp. of India.........c..ooiiiiiii 589 0.02
19 GlaxoSmithKline Pharmaceuticals Ltd. ..o 523 0.02
68 Glenmark Pharmaceuticals Ltd. ....... ... 1,540 0.05

1,196 GMR AINPOItS L. ..o 1,389 0.05
16 Godfrey Phillips India Ltd. ........oouii 492 0.02

180 Godrej Consumer Products Ltd. ... ... 2,448 0.08
30 Godrej Industries Ltd. . ... 335 0.01
65 Godrej Properties LEd.. ... .o 1,450 0.05

161 Grasim INAUSEHES LEd. . ... 5,068 0.17
18 Gujarat Fluorochemicals Ltd........ ..o e 734 0.03
91 Gujarat Gas LEd. ... 417 0.01

108 Havells India Ltd. ... 1,712 0.06

477 HCL Technologies Ltd. ..o 8,615 0.29
60 HDB Financial Services Ltd. ...........ooiiiii 511 0.02
90 HDFC Asset Management Co. Ltd.........ooiiiiii e 2,676 0.09

5,141 HDFC Bank Ltd. ... 56,696 1.94

423 HDFC Life Insurance Co. Ltd. ...t e 3,529 0.12
59 Hero MotoCorp. LEd. ... ..o 3,788 0.13
83 Hexaware Technologies Lid. ........ooieiiii e 707 0.02

667 HindalCo. INdustries Ltd....... ..o 6,580 0.23
86 Hindustan Aeronautics Ltd. ... e 4,199 0.14

411 Hindustan Petroleum Corp. Ltd.. ... ... 2,282 0.08

399 Hindustan Unilever Ltd. ... 10,281 0.35

399 Hindustan Unilever Ltd. ... 170 0.01

179 Hindustan Zine Ld. ... e 1,220 0.04

6 Hitachi Energy India Ltd....... ..o e 1,222 0.04
1 Honeywell Automation India Ltd........ ... 365 0.01

224 Housing & Urban Development Corp. Ltd...........ooiiiiiiii e 569 0.02

65 Hyundai Motor India Ltd. ... ... 1,662 0.06
2,395 ICICI Bank Ltd. ... 35,784 1.22

109 ICICI Lombard General Insurance Co. Ltd............cooiiiiiiii e 2,380 0.08

173 ICICI Prudential Life Insurance Co. Ltd. ...... ... 1,286 0.04

307 IDBI BanK Ltd. . .t 352 0.01

1,653 IDFC First Bank Ltd........ouoiii e 1,574 0.05
121 INAIAN BANK. ... 1,127 0.04
398 Indian Hotels Co. Ltd./The ... e 3,272 0.11

1,724 Indian Oil Corp. Ltd. ... 3,193 0.11

136 Indian Railway Catering & Tourism Corp. Ltd........ ... 1,036 0.04

804 Indian Railway Finance Corp. Ltd. .........ooiiiiii e 1,115 0.04

303 Indian Renewable Energy Development Agency Ltd. ...........c.oooiiiiiiiiiiiiinnn. 472 0.02

316 Indraprastha Gas Ltd. ... .....ooiii e 684 0.02

595 INAUS TOWETS LEd. .. e 2,772 0.09

114 INdUSINA Bank Lid.. .. ..o e 1,096 0.04

159 Info Edge India Ltd. ... ..o 2,359 0.08

1,596 INFOSYS LA, .t 28,685 0.98

87 InterGlobe Aviation Lid. ..o 4,897 0.17
61 Ipca Laboratories Ltd. ... ... 963 0.03

902 IRB Infrastructure Developers Ltd......... ... 422 0.01

435 ITC HOtelS Ltd. ...t e 956 0.03

1,361 TG LA, e 6,102 0.21
144 Jindal Stainless Ltd. ... ... 1,345 0.05
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
India: 28.25% (30 June 2025: 32.08%) (continued)

175 Jindal Steel Ltd. ... e 2,052 0.07
1,423 Jio Financial Services Ltd............oooiiii 4,670 0.16
16 JKCement Ltd. ... ..o 985 0.03
240 JSW ENErgy Ltd. . ... 1,288 0.04
111 JSW Infrastructure Ltd. ... e 352 0.01
400 JSW Sl Ltd. .. 5,184 0.18
163 Jubilant FOodworks Ltd. ...... ..o 1,013 0.03
178 Kalyan Jewellers India Ltd. .........ooiiii i 961 0.03
91 Kansai Nerolac Paints Ltd. ... e 238 0.01
14 Kaynes Technology India Ltd. ......... ..o e 625 0.02
30 KEI IndUStries Ltd. .......ooi e 1,489 0.05
495 Kotak Mahindra Bank Ltd. ........ ..o e 12,122 0.41
75 KPIT Technologies Ltd. ..o e 978 0.03
380 L&T FINANCe Ld. .. ..o 1,336 0.05
12 L&T Technology Services Ltd. ... e 596 0.02
309 Larsen & Toubro Ltd. ... e s 14,039 0.48
175 Laurus Labs Ltd. ........oooiiii e 2,157 0.07
136 LIC Housing Finance Ltd....... ... e 816 0.03
10 Linde India Ltd.. ... 663 0.02
52 Lloyds Metals & Energy Ltd...... ..o 764 0.03
129 Lodha Developers LEd. ... 1,523 0.05
42 LTIMINAtree Ltd. . ... ..o e 2,833 0.10
108 LUPIN L. e e 2,535 0.09
283 Mahindra & Mahindra Financial Services Ltd.............ccooiiiiiiiiii e 1,269 0.04
419 Mahindra & Mahindra Ltd. ...... ... e 17,292 0.59
58 Mankind Pharma Ltd. ... e 1,417 0.05
236 MariCo. L. .o s 1,971 0.07
60 Maruti Suzuki India Ltd. ... ... e 11,146 0.38
121 Max Financial Services Ltd. ........... i e 2,251 0.08
334 Max Healthcare Institute Ltd. ... e 3,884 0.13
34 Mazagon Dock Shipbuilders Ltd. ...........ooiiiii i 942 0.03
21 Metro Brands Lid...........oooiii e 282 0.01
64 Motilal Oswal Financial Services Ltd. ... e 609 0.02
59 MPNaSIS LEd. .. e e 1,832 0.06
1 L I 1,701 0.06
11 Multi Commodity Exchange of India Ltd. ... 1,363 0.05
49 Muthoot FINance Ltd.........ooii e 2,078 0.07
29 Narayana Hrudayalaya Ltd........ ..o e 610 0.02
400 National Aluminium Co. Ltd. ........ooii e e 1,399 0.05
324 Nestle India Ltd. ..o e 4,643 0.16
117 New India Assurance Co. Ltd./The ... e 203 0.01
1,598 NHP C L. oo e e e 1,408 0.05
77 Nippon Life India Asset Management Ltd. ......... ..o 754 0.03
155 NLC INdia Ltd. .o 432 0.01
1,554 NIMD C L. ..o e e e e e e 1,438 0.05
425 NTPC Green Energy Ltd. ... e 447 0.02
2,134 NN = O I (o P 7,824 0.27
53 Oberoi Realty Ltd. ... 985 0.03
1,748 Oil & Natural Gas Corp. Ltd........ouiiii e 4,675 0.16
246 Ol INdia Ltd. ..o s 1,161 0.04
185 One 97 Communications Ltd. ....... ... 2,674 0.09

The accompanying notes are an integral part of the annual financial statements.
234 Interim Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
India: 28.25% (30 June 2025: 32.08%) (continued)
12 Oracle Financial Services Software Ltd. ........ ..o 1,026 0.04
3 Page Industries Ltd. ....... ..o 1,203 0.04
129 Patanjali Foods Ltd. ... 783 0.03
150 PB Fintech Ltd.. ... ..o 3,047 0.10
46 Persistent Systems Ltd. ..o 3,210 0.1
338 Petronet LING LEd. ... 1,068 0.04
85 Phoenix Mills Ltd./The. ... e 1,753 0.06
36 PEINAUSERES L. ..o 1,297 0.04
134 Pidilite Industries Ltd. ... ... 2,210 0.08
54 Piramal Finance Ltd. ... ..o e 987 0.03
22 Polycab India Ltd. .. ..o 1,865 0.06
124 Poonawalla FINCorp. Ltd. .......ooeiiii e 666 0.02
655 Power Finance Corp. Ltd. ... 2,590 0.09
2,035 Power Grid Corp. of India Ltd.......... o e 5,991 0.21
52 Premier Energies Lid. ... ... 487 0.02
72 Prestige Estates Projects Ltd. ... 1,278 0.04
1,143 Punjab National BankK ..........coiuuiiii i e et 1,572 0.05
255 Rail Vikas Nigam Ltd. ... e 1,014 0.03
202 RBL Bank Ltd... ... 710 0.02
562 REC L. et 2,231 0.08
33 Relaxo FOOtwears Lid. .........ooiiiiii e 148 0.01
3,097 Reliance Industries Ltd. ... 54,112 1.85
2,025 Samvardhana Motherson International Ltd. ... 2,702 0.09
131 SBI Cards & Payment Services Ltd...........ooviiiiii e 1,256 0.04
200 SBI Life Insurance Co. Ltd. ... ... 4,528 0.15
18 Schaeffler India Ltd. ... 777 0.03
4 Shree Cement Ltd. ... 1,183 0.04
567 Shriram FINance Ltd. ... 6,284 0.22
40 Siemens Energy India Ltd. ... ... 1,139 0.04
40 SIEMENS Ltd. ..o 1,363 0.05
322 SUVN L. e 268 0.01
11 Solar Industries India Ltd...........oooiii s 1,499 0.05
222 Sona Blw Precision Forgings Ltd......... ..o 1,184 0.04
64 SR L. 2,190 0.07
103 Star Health & Allied Insurance Co. Ltd. ... ..o 521 0.02
838 State Bank of India. ... 9,158 0.31
652 Steel Authority of India Ltd...... ... .o 1,066 0.04
490 Sun Pharmaceutical Industries Ltd. ......... ..o 9,375 0.32
38 Sun TV Network Ltd. ... 248 0.01
30 Sundaram Finance Ltd. ... 1,763 0.06
29 Supreme Industries Ltd. ... ... 1,082 0.04
5,052 Suzlon Energy Ltd. .. ..o 2,961 0.10
424 SWIGGY L. 1,822 0.06
74 Syngene International Ltd...... ... 536 0.02
51 Tata Communications Ltd. ........ooiiii i s 1,036 0.04
464 Tata Consultancy Services Ltd. ...t 16,552 0.57
291 Tata Consumer Products Ltd. ... e 3,859 0.13
16 Tata EIXSi LEd. ..o 933 0.03
932 Tata Motors Ltd. /NEW ... ... e e 4,309 0.15
932 Tata Motors Passenger Vehicles Limited ... 3,809 0.13
772 Tata Power Co. Ltd./ TR .....ueeii e 3,261 0.11
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
India: 28.25% (30 June 2025: 32.08%) (continued)
3,732 Tata Steel Ltd. .. oo e 7,477 0.26
76 Tata Technologies Ltd. ...... ..o s 544 0.02
313 Tata Teleservices Maharashtra Ltd. ....... ... s 173 0.01
282 Tech Mahindra Ltd. ..... ..o e e 4,992 0.17
15 THEIMAX Ltd. ..ottt et 504 0.02
168 Titan Co. LEd. o 7,573 0.26
52 Torrent Pharmaceuticals Ltd.......... ... 2,227 0.08
87 TOrrent POWET Ltd. ... o et e 1,265 0.04
82 0= 000 5 3,904 0.13
47 Tube Investments of India Ltd. ... 1,367 0.05
107 TVS Motor Co. Ltd. ... 4,428 0.15
428 TVS Motor Co. Ltd. (preferred Stock)..........o.oieiiii s 48 0.00
55 UltraTech Cement Ltd. ... ... e 7,211 0.25
689 Union Bank of India Ltd. ....... ..o 1,179 0.04
31 United Breweries Ltd. .. ... e 559 0.02
130 United SPirits Ltd. ... ... e 2,088 0.07
93 UNO Minda L. . ..o e e e e e e e e e e e 1,330 0.05
234 UP L b, o 2,070 0.07
617 Varun Beverages Ltd. ... 3,363 0.12
27 Vedant Fashions Ltd. ... ... e e 175 0.01
751 Vedanta Lid. ... 5,050 0.17
928 Vishal Mega Mart Ltd. ... 1,408 0.05
11,953 Vodafone [dea Litd. ... ..o 1,431 0.05
103 Y] = T 1 (o 1,560 0.05
37 WAAREE Energies Ltd.........oooiiii e 1,222 0.04
27 Whirlpool of India Ltd...........ooi s 270 0.01
1,268 L AT 0T 1 1 (o 3,714 0.13
8,254 Yes BanK Ltd. ... s 1,984 0.07
374 Zee Entertainment Enterprises Ltd. ........ ... i 374 0.01
114 Zydus LifesCienCes Lid. . ... 1,160 0.04
825,995 28.25
Indonesia: 1.86% (30 June 2025: 1.89%)
4,700 Alamtri Resources Indonesia Thk PT ... e 510 0.02
5,600 Amman Mineral Internasional PT ... e 2,158 0.07
9,100 Astra International ThK Pl ... ... e 3,656 0.12
2,300 Avia Avian ThK P .. s 70 0.00
22,400 Bank Central Asia ThK PT ... 10,847 0.37
20,000 Bank Mandiri Persero ThK P ... ... e 6,117 0.21
5,500 Bank Negara Indonesia Persero ThK PT ... 1,441 0.05
30,100 Bank Rakyat Indonesia Persero Thk PT ........ooiiiiiii e 6,607 0.23
1,900 Bank Syariah Indonesia Thk PT ... e 254 0.01
9,100 Barito Pacific ThK P ... o e e 1,785 0.06
1,800 BUKit ASam ThK P ... e e 249 0.01
3,300 Charoen Pokphand Indonesia Thk PT ... 893 0.03
8,100 Dayamitra Telekomunikasi PT ... e 340 0.01
535 Dian Swastatika Sentosa ThK PT ... e 3,240 0.11
8,000 Elang Mahkota Teknologi ThK PT ... e 521 0.02
338,800 GoTo Gojek Tokopedia Thk PT. ... ..o e 1,300 0.04
1,200 Indah Kiat Pulp & Paper Tbk PT ... .. 612 0.02
700 Indocement Tunggal Prakarsa ThK PT ... ... e 314 0.01
1,000 Indofood CBP Sukses Makmur Thk PT ... ..o i 492 0.02
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Indonesia: 1.86% (30 June 2025: 1.89%) (continued)

2,000 Indofood Sukses Makmur ThK PT ... e 813 0.03
2,400 INAOSat ThK P T . e 334 0.01
1,000 Jasa Marga Persero Thk P . ... .o s 205 0.01
8,400 Kalbe Farma ThK PT ... 607 0.02
1,800 Mayora Indah Thk PT ... 230 0.01
5,500 Merdeka Copper Gold ThK PT ... e 752 0.03
4,700 Perusahaan Gas Negara ThK PT ... . . e 538 0.02
8,000 Petrindo Jaya Kreasi ThK PT ... e 1,123 0.04
8,400 Sarana Menara Nusantara Tbk PT ...... ..o 295 0.01
1,500 Semen Indonesia Persero ThK PT . ... ... 237 0.01
8,500 Sumber Alfaria Trijaya ThK PT ... 1,007 0.03
19,600 Telkom Indonesia Persero ThK PT ... ..o s 4,090 0.14
5,200 Trimegah Bangun Persada ThK PT ..... .. 351 0.01
2,600 Unilever Indonesia ThK PT ... 405 0.01
700 United Tractors ThK P ... e 1,238 0.04
1,200 Vale Indonesia ThK P .. ... s 372 0.01
2,100 XLSMART TeleCom Sejahtera ThK PT ..o 472 0.02
54,475 1.86
Ireland: 0.05% (30 June 2025: Nil)
148 Bank of Cyprus Holdings PIC. ... o 1,380 0.05
1,380 0.05
Kuwait: 1.17% (30 June 2025: 1.28%)
699 Agility Public Warehousing Co. KSCC ..ot 320 0.01
814 Boubyan Bank KSCP........oiuiii e 1,893 0.06
544 Burgan Bank SAK . ... 387 0.01
992 GUIf Bank KSCP . ... 1,152 0.04
5,548 Kuwait Finance House KSCP ... i e 14,631 0.50
320 Mabanee Co. KPSC ... ... 1,134 0.04
1,008 Mobile Telecommunications Co. KSCP ..ot 1,701 0.06
3,711 National Bank of Kuwait SAKP . ...t e 12,248 0.42
916 Warba Bank KSCP ... .. 873 0.03
34,339 1.17
Luxembourg: 0.08% (30 June 2025: 0.09%)
49 AIVO B CN S A 247 0.01
61 Reinet Investments SCA ... ... e 2,135 0.07
2,382 0.08
Malaysia: 2.47% (30 June 2025: 2.48%)
600 99 Speed Mart Retail Holdings Bhd ........ ..o 563 0.02
447 Alliance Bank Malaysia Bhd ......... ..o 556 0.02
1,200 AMMB Holdings BRd ..o 1,922 0.07
2,000 Axiata Group Bhd. ... ..o e 1,242 0.04
1,800 CELCOMDIGI BHD ...t e e 1,415 0.05
3,800 CIMB Group Holdings Bhd ..o 7,725 0.26
1,700 Dialog Group BRd. ... 704 0.02
100 Fraser & Neave Holdings Bhd ........ ..o 875 0.03
2,200 Gamuda BRd .. .. 2,700 0.09
1,000 GeNtiNg BNd . ... 744 0.03
700 Genting Malaysia Bhd...... ... 352 0.01
800 Hartalega Holdings Bhd ......... ..o e 195 0.01
300 Hong Leong Bank Bhd ... ..o 1,637 0.06
100 Hong Leong Financial Group Bhd ... e 470 0.02
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Malaysia: 2.47% (30 June 2025: 2.48%) (continued)

1,400 IHH Healthcare BRd ... e 3,019 0.10
1,500 IIM Corp. BN ..o 839 0.03
1,400 IOI Corp. BRd. ... 1,380 0.05
200 Kuala Lumpur Kepong Bhd ... e 986 0.03
3,400 Malayan Banking Bhd ..o 8,781 0.30
1,300 MaXiS B .. ..o 1,214 0.04
900 MISC Bhd. ... 1,730 0.06
1,400 MR DIY Group M Bhd. ... 528 0.02
30 Nestle Malaysia Bhd. ...... ..o e 843 0.03
1,300 Petronas Chemicals Group Bhd ...... ... e 1,163 0.04
200 Petronas Dagangan Bhd......... ... e 984 0.03
400 Petronas Gas Bhd ... 1,788 0.06
300 PPB Group Bhd. ... ..o 818 0.03
1,500 Press Metal Aluminium Holdings Bhd........... ... 2,632 0.09
6,400 Public Bank BRd ... 7,160 0.24
700 QL ReSOUICES BN . ... 654 0.02
900 RHB Bank BRd . ......oitiiii e et e 1,710 0.06
1,600 SD GuUthrie BRd ... 2,259 0.08
1,800 Sime Darby Bhd ... 954 0.03
1,100 SUNWAY Bhd . ..o 1,523 0.05
500 Telekom Malaysia Bhd ..o 992 0.03
2,000 Tenaga Nasional Bhd ... s 6,762 0.23
2,300 Top Glove Corp. BRd ... e 365 0.01
2,040 YTL Corp. BRA .o 1,025 0.04
1,320 YTL Power International Bhd.......... ...t 1,077 0.04
72,286 2.47

Mexico: 3.40% (30 June 2025: 3.26%)
583 AIPEK SAB de CV .. 300 0.01
232 AlSEa SAB dE CV ..o 695 0.02
7,146 America Movil SAB de CV ... 7,404 0.25
408 Arca Continental SAB de CV ... 4,422 0.15
319 Banco del Bajio SA .. ... e 807 0.03
243 BeCle SAB de CV .. i 280 0.01
6,827 Cemex SAB de CV ... 7,849 0.27
237 Coca-Cola FEmMsa SAB de CV ... 2,255 0.08
407 Concentradora Fibra Danhos SAde CV ... e 635 0.02
385 Corp. Inmobiliaria Vesta SAB de CV .......ooiiiii i 1,180 0.04
89 El Puerto de Liverpool SAB de CV ... 496 0.02
1,285 Fibra Uno Administracion SAde CV ... 1,929 0.07
794 Fomento Economico Mexicano SAB de CV .........ooiiiiiiiiiiii i 8,031 0.27
74 GCC SAB dE CV ..t 752 0.02
450 Gentera SAB de CV ... 1,153 0.04
81 Gruma SAB de CV ... 1,398 0.05
123 Grupo Aeroportuario del Centro Norte SABde CV.......cooiiiiiiiiii i 1,666 0.06
182 Grupo Aeroportuario del PacifiCo. SAB de CV.........oiiiiiii e 4,789 0.16
73 Grupo Aeroportuario del Sureste SAB de CV....ooiiiiiiiii s 2,352 0.08
551 Grupo Bimbo SAB de CV .. ..ttt e 1,812 0.06
256 Grupo Carso SAB de CV ... 1,679 0.06
115 Grupo Comercial Chedraui SA de CV.. ... e 789 0.03
1,298 Grupo Financiero Banorte SAB de CV.......c..iiiiiiiiiii e 12,052 0.41
811 Grupo Financiero Inbursa SAB de CV ... 1,965 0.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.99% (30 June 2025: 99.89%) (continued)
Equities: 99.99% (30 June 2025: 99.89%) (continued)
Mexico: 3.40% (30 June 2025: 3.26%) (continued)
1,302 Grupo MexXico SAB de CV ...t e 12,313 0.42
84 Industrias Penoles SAB de CV ..o e 4,423 0.15
647 Kimberly-Clark de Mexico SAB de CV ...t 1,382 0.05
345 Megacable Holdings SAB de CV ...t e 992 0.03
319 Operadora De Sites Mexicanos SAB de CV........ccoviiiiiiiii i 271 0.01
428 Orbia Advance Corp. SAB de CV ... i e 371 0.01
469 Prologis Property Mexico SA de CV......oiiiii e 1,968 0.07
79 Promotora y Operadora de Infraestructura SAB de CV ... 1,175 0.04
75 Qualitas Controladora SAB de CV........oouiiiiie i 779 0.03
107 Regional SAB de CV ... 849 0.03
1,131 Sigma Foods SAB de CV ... 990 0.03
2,322 Wal-Mart de Mexico SAB de CV ...ttt 7,249 0.25
99,452 3.40
Netherlands: 0.08% (30 June 2025: 0.07%)
249 NEPI Rockcastle NV ... .. e 2,192 0.08
2,192 0.08
Philippines: 0.70% (30 June 2025: 0.82%)
400 ADOItIZ POWET COTP... ..ttt e 299 0.01
4,400 ACEN I, .ttt 203 0.01
140 A1 COTP. -ttt 1,114 0.04
3,300 Ayala Land, INC. ... 1,259 0.04
860 Bank of the Philippine ISlands......... ... 1,697 0.06
1,067 BDO UNbank, INC.......e e 2,441 0.08
2,200 Bloomberry ReSOrts COrp. . ...ttt 95 0.00
1,100 Converge Information and Communications Technology Solutions, Inc.................... 286 0.01
1,800 DMCI HOIAINGS, INC. ...t 323 0.01
15 Globe TeleCom, INC.......o e 404 0.01
40 GT Capital Holdings, INC. .. ... e 405 0.02
490 International Container Terminal Services, INC. ............cooiiiiiiiiiiiie 4,722 0.16
1,300 JG Summit HoIdINGS, INC... oo e 523 0.02
200 JOllIbEE FOOAS COrp. .. et e e 612 0.02
800 [ I oYU o T 1 T S PP 201 0.01
90 = a1 = = =Y o o 7 o T 878 0.03
7,000 MeGaWOITA COTP... ..t 248 0.01
810 Metropolitan Bank & Trust CO. ......oiueii i e 943 0.03
3,300 11 FoTaTe [T N T T O o o 325 0.01
40 L 0 R TS 857 0.03
400 Puregold Price Club, INC. ... e 258 0.01
200 Semirara Mining & POWET COIP... ...ttt 96 0.00
4,800 SM Prime Holdings, INC. ... .. 1,856 0.06
370 Universal RODING COrP. ...ttt e 423 0.02
20,468 0.70
Qatar: 1.15% (30 June 2025: 1.24%)
2,794 ATRAYAN BANK ...t 1,684 0.06
965 Barwa Real Estate Co. .. ..ot e 693 0.02
1,519 Commercial Bank PSQC/The ... e 1,752 0.06
991 DUKNGN BANK. ..t 951 0.03
223 Estithmar Holding QPSC ... i 247 0.01
352 Ezdan Holding Group QSC ... ... e 102 0.00
953 Industries Qatar QSC ... 3,123 